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ONE HUNDREDTH ANNUAL STATEMENT 


WESTCHESTER FIRE INSURANCE COMPANY 
OF NEW YORK 


STATEMENT DECEMBER 31, 1936 


ASSETS LIABILITIES 


Cash in Banks and Trust Companies $ 1,776,739.45 Reserve for Unearned Premiums................ $ 5,281,107.77 
United States Government Bonds................ 2,710,675.62 pp —— ' : 
Other Bonds 3.909,529.41 eserve for Losses in Process of Adjustment.... 1,243.846.00 
Stocks 10,213,970.78 Other Liabilities ... $54,744.93 
Mortgage Loans on Real Estate 312,917.31 M an 
Real Estate 51,269.31 Mortgage Reserve 35,000.00 
Premiums in Course of Collection 866,342.01 Capital 

(Not over 90 Days) Nee Stsoies 
Bills Receivable, Not Due se “oor 


Interest Accrued 74,241.15 a : aanenae 
EE as sai a tnchaibniseeanctaneatanads 24,970.81 SURPLUS TO POLICYHOLDERS 12,613,091.23 


TOTAL ADMITTED ASSETS.......... $20,027,789.93 $20.027.789.93 


Securities carried at $1,507,157.32 in the above statement are deposited as required by law, of which $1,000,000 par value in United 
States Government and Municipal Bonds are held by the Superintendent of Insurance of New York under Sections 1: 30-1-2 of the New York 
Insurance Law as a Special Reserve Fund. 

On the basis of December 31, 1936 Market Quotations for all Bonds and Stocks owned, the total admitted assets and surplus would be 
increased by $495,412.97. 





SIXTY-NINTH ANNUAL STATEMENT 


THE ALLEMANNIA FIRE INSURANCE COMPANY 
OF PITTSBURGH 
Established 1868 


STATEMENT DECEMBER 31, 1936 


As reported to the Insurance Department of New York 


ASSETS LIABILITIES 


$ 486,845.59 Reserve for Unearned Premiums................ $ 1,443,003.72 
U nited States Genwntantn | Ee eee 836,998.96 : ‘ 
First Mortgages on Real Estate 1.146.895.45 Reserve for Losses in Process of Adjustment.... 148,370.89 

(208 Mortgages—Largest individual loan $22,850) a a a as 
Se TOI NE, UN onic ccivcccsinwccccewns 2,271,390.64 All other Liabilities 181,725.13 
Premiums in Course of Collection 160,468.41 Capital 
(Not over 90 Days) 

Real Estate 635,491.86 Net Surplus 2,774,514.45 
Home Office Building (One-half Interest) 141,750.92 preety 


Interest Accrued 26,351.04 ie ™ is = as ; 
All Other Assets 41.421.32 SURPLUS TO POLICYHOLDERS.............. 3,974,514.45 


TOTAL ADMITTED ASSETS........... $ 5,747,614.19 $ 5,747.614.19 


On the basis of December 31, 1936 Market Quotations for all Bonds and Stocks owned, the total admitted assets and surplus would be 
increased by $41,385.75. 
Securities carried at $72,167.04 in the above statement are on deposit in various State Departments as required by law. 


CRUM & FORSTER 


Managers 


110 William Street, New York 


Western Department Southern - Department Pacific Department Carolinas Department Allegheny Department 
FREEPORT, ILLINOIS ATLANTA, GEORGIA SAN FRANCISCO, CAL. PURHAM, NORTH CAROLINA PITTSBURGH, PA. 
F. M. Gund, Manager Hines Bros., Managers Ward S. Jackson, Mgr. J. F. Glass, Manager Geo. W. Unverzagt, Mgr. 
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AMERICAN & FOREIGN 
INSURANCE COMPANY 


BRITISH & FOREIGN 
MARINE INSURANCE CO., LT 


CAPITAL FIRE INSURANCE CO. 
OF CALIFORNIA 


FEDERAL UNION INSURANCE CO. 


THE LIVERPOOL & LONDON 
& GLOBE INSURANCE CO. LTD. 


THE NEWARK FIRE INSURANCE CO. 


QUEEN INSURANCE COMPANY 
OF AMERICA 


ROYAL INSURANCE CO., LT 
SEABOARD INSURANCE COMPANY 
STAR INSURANCE CO. of AMERICA 


THAMES & MERSEY 
MARINE INSURANCE CO., LT 
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insurance is gambling with a firm's future. » » Earnings are 
increasing. » » See that your clients ‘are protected against 


the crushing losses caused by interruption of operations 
by fire, windstorm, explosion and riot. 

Our tested sales plan for the development of U. & O. busi- 
ness, including mailing series and illustrated proposal, will 
help you. » » Ask our Fieldman or address our Special 


Service Department today. 


For a better understanding of this important coverage, 
ask for our “Outline of Use and Occupancy Insurance.” 


ROVAL-LIVERPOOL GROUPS 














150 WILLIAM STREET, Tan YORK, N. Y. 
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that client whose fire insurance 
you just renewed. would have 
bought other needed insurance 
coverages —— if you had told 


him about them ! 





. 


» 
eI e ¢ 


America Fore Insurance (§&S¥ and Indemnity Group 


THE CONTINENTAL INSURANCE COMPANY’ NIAGARA FirRE INSURANCE COMPANY 
AMERICAN EAGLE FiRE INSURANCE COMPANY MARYLAND INSURANCE COMPANY OF DELAWARE 
FIDELITY-PHENIX FiRE INSURANCE COMPANY = = THE FIDELITY AND CASUALTY COMPANY 
First AMERICAN FirE INSURANCE COMPANY ___ BERNARD M. CULVER, Pr 

INSURANCE FRANK A. CHRISTENSEN, Vice 


Eighty Maiden Lane, “east | New York,N.Y. 
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INLAND MARINE INSURANCE 


AN INDEX OF FORMS WRITTEN 





A 
Air St Express Floater 
AirS Registered Mail 
P 
ies - Policy 





Car Operators’ Policy 
Diplomatic Service 








sonnel I er 
B 
B g ey 
B s’ ( Fur Custody Form 
Bailees’ Cu I ndry Form 
Bailees’ Customers—Dyers’ and Clean- 
ers’ Form 

Bands—Instrument and Equipment 


’roperty Damage Form 
ind Occupancy Form 





Cc 





—Merchandise Floater 
Furriers’ Cus- 


>quipment Floater 
upon Form—Parcel Post 


Dealers’ Fine Art 
Deferred Paymen 








Fine Arts Policy 
Flags and Banners Floater 


Foreign Shipments—Parcel Post Policy 
Foreign Shipments—Registered Mail 
Policy 


Fur Floater 
Furriers’ Customers Policy 


G 
Golfers’ Equipment Floater 
Government Service Floaters 
Gun Floater 


H 


Horse and Wagon Floater c 
Householders’ Comprehensive Floater 


I 


Installation Floater __ 
Instalment Payment Floater 


J 


Jewelry-Fur Floater 


L 
Laundry Bundle Policy 
Leased Merchandise Floater 
Limited Tourist Baggage Floater 
Lodge Paraphernalia Floater 


In all principal cities in the United States and 
Canada, you will find Company specialists who are 
ready to assist you in the production of these lines. 

There is an extra measure of value and service 
in a Travelers floater policy not only through the 


* 





M 


tractors’ Equipment 


Machinery —( 
“lo 


iter 

n Approval Floater 

Armored Car Sendings 
Policy 

Motor Truck Contents 

Motor Truck Contents 


Carriers’ Form 


Shinr 3° 
Shipper 


k Contents—Transporta- 





tion Form 
Motor Truck Contents—Trip Transit 
Form 
Movable Articles Floater 
Museums—Fine Arts Floater 
Musical Instruments Floater 


N 
Negative Film Floater 
Neon Sign Floater 


oO 


Orchestra—Instruments and Equip- 
ment Floaters 


P 


Parcel Post—Coupon Form 
Parcel Post—Open Policy Form 
Partial Payment Floater 

Pattern Floater 

Personal Effects Floater 
Personal Fur Floater 

Personal Property Floater 
Property Damage—Bridge Form 





*3 Samples Policy 
ed Property Floater 
* Form— Motor Cargo Policy 
Sign Floater 
Silverware Floater 
Stamp Collection 
Street Clocks 





T 

Tourist Baggage Policy 

Form) 
Transportation Insurance 
Trip Transit Policy 
Truckmen’s Liability—Carriers’ Form 
Tunnels—Property Damage Form 
Tunnels—Use and Occupancy Form 


(Limited 


U 


Use and Occupancy— Bridge Form 


Vv 


Voting Machines Floater 


WwW 
Wedding Presents Floater 
Western River Cargo Policy 
Western River Hull Policy 
Wool Growers’ Floater 
Works of Art—Fine Arts Floater 


helpful loss services in over 200 claim offices in 
the United States and Canada but also through 
our efficient settling and claim agents located in 
all the principal cities throughout the civilized 


world. 


THE TRAVELERS FIRE INSURANCE COMPANY 
THE CHARTER OAK FIRE INSURANCE COMPANY 
HARTFORD, CONNECTICUT 
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Boston Board Much 
Aroused on Action 





| 


| 


Eastern Underwriters Association | 


Committee Tells of the Rate 
Merger Plan 


WILL BE BUT ONE BODY 


Committee Named to Deal with the 
Company Contingent as to the 
Proposed Scheme 


10.—A committee 


Underwriters 


BOSTON, March 
of the Eastern 
ciation met with the full membership 
of the 3oard, this week, in- 
forming the latter that the rates and 
U. A. had 
voted unanimously to merge the New 
England Insurance Exchange, 
Board and 
Providence into one organization to be 
known as the New England Fire In- 
surance Rating Association which would 
make rates for all New England, ex- 
cept New Hampshire. 


Asso- 
3oston 
rating committee of the E. 


3oston 


Insurance Association of 


Personnel of Committee 


The committee was present to answer 
any inquiries and furnish explanations. 
Vice-president F. C. Hatfield, Phoenix, 
Ct, acted as chairman of the E. 
U. A. and with him were Vice-presi- 
dent W. B. Cruttenden of the Spring- 
feld Fire & Marine; Eastern Mari- 
ager C. C. Hannah of the  Fire- 
man’s Fund; Secretary H. S. Poole of 
the Home and C. L. Purden, manager 
of the New York department of the 
Liverpool & London & Globe. 

There was an hour and a half dis- 
cussion of the proposition and at its 
conclusion the Boston Board members 
approved the appointment of a special 
committee to meet later with the E. 
U. A. committee, within the next week 
or ten days. 


Boston Committee Named 


The committee consisting of Presi- 
dent W. C. Hill, Vice-president R. A. 
Sullivan of Hinckley & Woods; A. J. 
Anderson of Obrion, Russell & Co.; 
Gerald Henderson of John C. Paige & 
Co; R. A. Benting of Gilmour & 
Rothery Co.; H. G. Fairfield of Rus- 
sell, Fairfield & Ellis; W. S. Gierasch 
of Boit, Dalton, Church & Hamilton; 
iJ Cornish of Field & Cowles; J. H. 
arney of Kaler, Carney, Liffler & Co.; 
F. A. Dewick of Dewick & Flanders: 
J. H. Eddy and Frank J. Connors. 

he E. U. A. committee, through its 
chairman, Guy E. Beardsley of the 
Aetna Fire, had previously asked the 
ston Board to take action on the 
Merger before April 1, but no vote was 
taken by the Board today nor will there 
. until after the meeting of the special 
card committee with the E. U. A. com- 
mittee, 

President Hill of the Boston Board 
‘xpressed surprise at the information 

(CONTINUED ON PAGE 31) 


Charts Show Fire Figures Omaha Program Is 
of 964 Companies in 1936 Beg Announced 





Earlier t 
Fir 


han ever before, the Argus 
e Chart for 1937 will be available and 


| delivered to purchasers within the next 
| few days. 


The heart of the Argus Chart is the 
financial information on 946 insurance 
companies that are in the field compet- 
ing for the premiums of the public. The 
figures for Dec. 31, 1936, are given to- 
gether with the comparative figures for 
previous years. 

This year a new 
“Assets Analyzed,” 


section, 
added, 


vital 
been 


and 
has 


| giving the actual amount of the assets 
| of the various companies by important 





classes, real estate and mortgages, 
bonds, stocks, cash and deposits, agents’ 
balances, all other, and total admitted 
assets. This new section is of great 
value to companies, agents and field men 
alike, as well as others interested in the 
business. This is the first time this in- 
formation has been available in a low 
cost reference book. 
Breakdown of Figures 


The main section of the Argus Fire 
Chart shows, for 10 years for stock 
companies and varying periods for 
others, the following items about each 
company: assets, unearned premium re- 
serve, liability, surplus to policyholders, 


| surplus less capital, net premiums writ- 


ten, premiums plus interest and rents, 
losses paid, losses incurred, underwrit- 
ing expenses paid and incurred, pre- 
miums earned, dividends paid, and five 
ratios, showing losses paid and incurred 
to premiums written, underwriting ex- 
penses paid and incurred to premiums 
earned. Valuable and readily useful in- 
formation about each company is given, 
as name of company, capital, officers, 
address, kinds of insurance written, date 
established, par value of stock, terri- 
torial departments. 
Broad Value to Agents 

This information is given on 367 stock 
fire companies, 271 mutuals, 240 farm 
mutuals, 23 factory mutuals, 38 recip- 
rocals and Lloyds, a total of 946, nearly 
twice as many as any other similar 
chart. The great value of this broad 
showing is that it enables an agent to 
give his customer quick and authorita- 
tive information about any company that 
may be soliciting his business. Smaller 
books of the kind leave the agent and 
the customer in the dark unless the 
company raiding the business is promi- 
nent enough to secure a place in such 
limited publications. The Argus Chart, 
with more than twice the companies, has 
much more than twice the value, be- 
cause one of the great values is in giv- 
ing informaton on companies that is 
not obtainable elsewhere without great 
trouble. 

For easy reference the ordinary mu- 
tuals are in one section, the factory mu- 
tuals and farm mutuals in separate sec- 
tions. Farm mutuals which have writ- 
ten more than $25,000 in premiums dur- 
ing the year are included. 

While the financial showing is the 
main object of the Argus Fire Chart, 
it is recognized that agents and com- 
panies frequently have use for quick ref- 
erence to other items. One of the most 





useful is a listing showing where each 
company licensed. Another shows 


is 


company fleets or groups, with under- | 


writers agencies, and an ingenious cross 
reference so that with the name of one 
the others can be found. Companies in 
a fleet or group are shown together, 
with the premiums for each company 
and the total for the group. 

Another valuable list shows changes 
among companies since 1928. An agent 


often needs to know what became of a 


certain company. 

An interesting tabulation shows the 
aggregate assets and other items for all 
companies in the various classes, stock, 
mutual, factory mutual, reciprocals and 
Lloyds, with special totals for foreign 
companies, reinsurance companies and 
marine companies. Aggregate premiums 
and losses of stock companies on ac- 
cessory lines are given, such as motor 
vehicle, ocean marine, hail, etc. In- 


dividual premiums and losses of stock | 
companies on accessory lines are also | 


given. 


Various tables show the remittances 


of foreign companies to and from the | 


home office; rank of leading stock com- 
panies by assets, surplus and premums 
written. An important and interesting 
table is the underwriting and invest- 


ment exhibit for last year, showing the | 


profit or loss of the company. 
The Argus Chart is a necessary desk 
book of reference for agents and bro- 


kers and for many company officials. 
Insurance buyers appreciate a copy. The 
Argus Casualty — Chart will be out 
shortly. Low prices are made in quan- 
tities. 
Has 250 Companies Lined Up 
ST. PAUL, March 10.—Approxi- 


mately 250 fire companies have signed 


up under the premium financing plan of | 


the First Bancredit Corporation, it was 
announced at the general offices here 
this week. 
Local Agents Are Warned 
Against Carl D. Stowell 








A number of local agents 
throughout the central west were 
fleeced some time ago by Carl D. 
Stowell, president of the Stowell 
Insurance Agency of Kansas City, 
Mo., who drew checks on the 
Federal Trust Company of Kan- 
sas City, which has been out of 
business for a number of years. 
He is a former agent and knows 
the insurance business very well. 
He is well acquainted with the 
personality of insurance officials 
and therefore talks very intelli- 
gently. He is now operating in 
other states. He has been in New 
York, Pennsylvania and other 
points. He is between 50 and 60 
years of age, about 5 feet, 8 inches 
in height, has gray hair and is 
slightly bald on the top. He is 
one of the most clever check 
cashers afloat. 








Mid-year Meeting of the National 
Association of Insurance 
Agents 


MANY TOPICS SUGGESTED 


Executive Committee Will Start the Ball 
Rolling at Its First Session 
April 10 


Following the precedent of mid-year 
| meetings for the past several years, the 
meeting of the National Association of 
Insurance Agents at the Hotel Fonte- 
nelle in Omaha the week of April 12, will 
devoted largely to by 
members. The executive committee will 


be discussions 


convene for its first sessions April 10, 
and on April 12 will hold a meeting with 
the state association presidents. 

On Tuesday morning conferences will 
be held by the several territorial groups, 
presided over by the chairmen as fol- 
lows: Eastern, E. J. Cole, Fall River, 
Mass.; Southern, H.C. Arnall, Newnan, 
| Ga.; Mid-western, G. W. Carter, Detroit; 

Pacific Coast, W. P. Welsh, Pasadena, 
| Cal. 

Joint Meeting to Be Held 


A luncheon for national councillors 
and state officers will be held on that 
day, followed by a joint meeting of the 
two bodies, to be presided over by C. F. 
Liscomb, chairman of the executive com- 
mittee. The first order of business will 
be the reports from the chairmen of the 
territorial groups, followed by a discus- 
sion period, with a tentative program as 
follows: 

Operation of financial agencies con- 
trary to the conference agreement, state 
| insurance fund legislation; use of renewal 
certificates for household furniture poli- 
cies; synchronizing state association 
meetings so that one National associa- 
tion officer can attend a group of con- 
secutive meetings in neighboring states. 


Casualty Organization Report 


An interesting feature of this meeting 
will be the report of L. C. Hilgemann, 
Milwaukee, chairman of the new casualty 
| organization committee, to be followed 
| by an open discussion on the character 
of work this committee should undertake 
to fulfill its purpose to assist state asso- 
ciations in improving conditions in the 
casualty branch of the business. There 
will also be a discussion on membership, 
with case histories presented by success- 
ful membership workers. 

On Tuesday evening, the get-together 
| dinner will be held, presided over by 
President W. Owen Wilson, Richmond, 
Va. Greeters will include officials of 
Omaha and Nebraska, as well as J. J. 
| Greenberg, president of the Omaha As- 
| sociation of Insurance Agents, and G. W. 
| Cowton, Grand Island, president of the 
Nebraska association. 

(CONTINUED ON PAGE 31) 
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Charge MLU wi 


wit 


Illegal Actions 


| miums 


O'Malley Alleges Temporary Ad- | 


} 1937 Argus Fire Chart. 


vances Were Made to Bol- 


ster Statement 


FILES A NEW PETITION | 


Missouri Superintendent Says Commis- | 


sion Payments of Exchange Were 
Concealed as “Dividends” 


KANSAS CITY, March 


10.—Super- | 


intendent O’Malley of Missouri has filed | 
a supplemental petition in his action for | 


permanent receiver for 


Lumbermen’s Underwriters, Kansas 
City reciprocal. Purpose of the amended 
petition was to include as defendant V. 
B. Coates, “alleged attorney-in-fact” of 
MLU, and it included additional facts 
revealed by the department’s examina- 


tion. The petition originally named as 
defendants, and the amended document 
retains, MLU and Rankin-Benedict. 

Rankin-Benedict is resisting the re- 
moval of it as attorney and the substi- 
tution of Coates, the amended petition 
points out, and is contending that it 
hasn't been removed and that Coates 
hasn’t been substituted. On the other 
hand, Coates is contending that he has 
been properly substituted as attorney. 

Charges Law Violation 

MLU and = Rankin-Benedict “have 
willfully violated the laws of” Missouri, 
O’Malley charges. 

1. The exchange has “sustained large, 
unusual and excessive losses which make 
its’ continued operation hazardous to 
creditors and the public, the petition 
reads. Between Jan. 1, 1936, and Oct. 
31, 1936, the exchange lost a net sum 
of $1,048,559 on operations. Its sur- 
plus of $1,530,114, as shown by the an- 
nual statement as of Dec. 31, 1935, had 
dwindled to $481,555 by Oct. 31, 1936. 

2. The exchange began writing gen- 
eral, non-participating, non-assessable 
business in May, 1933. Prior to that 
time it had written only manufacturing 
and non-manufacturing woodworking 
risks on the assessable basis which pro- 
vided that a surplus equal to two times 
the subscribers’ annual premium should 
be accumulated to the subscriber’s 
credit, returnable in cash, and which 
provided for an assessment up to one 
year’s deposit. About May 1, 1933, sub- 


scribers’ powers of attorney were 
changed, an additional clause being 
added which provided for issuance of 


policies through brokers or at a devi- 
ated premium. A substantial proportion 
of the new non-assessable business was 
obtained through reinsurance. 
High Acquisition Cost 

3. In all such reinsurance contracts, 
O'Malley continued, the acquisition cost 
of the business was so high and unfavor- 
able that it could not result profitably. 
Large losses resulted. The risks ceded 
were selected exclusively by the rein- 
sured, and the exchange was placed in 
a position of being required to accept 
all risks ceded “without the privilege of 
being permitted to ascertain the desir- 
ability and also without the privilege of 
adjusting the premiums or limits to take 
care of any excessive or unusual loss 
ratio.” 

A greater business 


part of the 


Manufacturing | 





ace | 
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Stock Fire 1936 Experience 





Herewith is a table showing 
and for stock fire com- 
panies during 1936, as compiled for the 


losses 


pre- | 


Motor vehicle premiums increased by 
$55,400,000 and increases were made in 
all other lines except hail and fire. Total 
premiums are up about $53,000,000. 


























Year 1936 Year 1935 
Net Losses Net Losses 
Premiums Paid % Premiums Paid % | 
Motor Vehicle ....$170,322,604 $ 63,106,855 37.1 $114,930,485 $ 44,257,367 38.5 
Ocean Marine 34,130,932 19,363,688 56.7 32,100,310 18,162,061 56.6 
Ce 35,649,222 16,198,841 45.4 34,489,985 14,035,106 40.7 
Inland Navigation. 37,969,108 15,666,289 41.3 33,271,077 14,231,968 42.8 
a 596,124 194,972 32.7 584,510 247,259 42.3 
Earthquake ....... 1,014,008 50,420 5.0 1,013,164 73,906 7.3 
Sprinkler Leakage. 1,883,311 959,894 51.0 1,658,600 665,415 40.1 
a eee 4,625,018 2,288,925 49.5 5,279,402 2,736,726 51.8 
Riot, Civil Com. 
and TED. ....... 3,806,265 516,863 13.6 3,267,927 408,393 12.5 
Rain and _ Flood, 
Water Damage, 
Frost and Freeze 
and Miscellaneous 871,371 383,421 44.0 465,951 233,833 50.2 | 
Total Accessory 
SS eee $290,867,962 $118,730,168 40.8 $227,061,411 $ 95,052,034 41.9 
ee eee 460,933,626 178,894,491 38.8 471,715,406 159,431,980 33.8 
Grand Total.......$751,801,588 $297,624,659 39.6 $698,776,817 $254,484,014 36.4 








Crane Elected President 
of the New York Exchange 


= 
NEW YORK, March 10.—Officers 
unanimously elected at the thirty-eighth 
annual meeting of the New York Fire 
Insurance Exchange today are: Presi- 
dent, W. R. Crane, United States Fire; 
vice-president, A. R. Hanners, Com- 
mercial Union group; secretary-treas- 
urer, H. M. Hess. The report of Sec- 
retary Hess reviewed the violations of 
the exchange rule governing brokers 
some months ago and the effective steps 
taken for their correction. 
He mentioned the continued effort of 
a special group to prepare a simplified 
rating schedule to replace the major 
schedules now in use. In the five year 
period 1931-35 the average loss ratio 


| was 49.5 percent. It was decided to re- 





new the engagement of the legal firm 
of Powers, Kaplan & Berger as coun- 
sel for the exchange for another year. 
T. B. Bartenfeld, Inc., representing the 
Caledonian-American, was elected to 
class 3 membership. 


Victor Roth, president of the Secur- 
ity of New Haven, and Mrs. Roth, have 
been spending the winter at Jakake, 
Ariz., and will leave there March 24 to 
return to their home. Vice-president 
W. D. Williams has been spending the 
last month with them and he will re- 
turn to the western department at 
Rockford at the same time. 


Axel Granberg, Texas underwriter of 
the western department of the Spring- 
field Fire & Marine at the Chicago office, 
is visiting the field men of his company 
in Texas. 








THE WEEK IN INSURANCE 





Program is announced for the mid- 
year meeting of the National Association 


of Insurance Agents at Omaha. Page3 
* * * 
Boston Board greatly aroused over 


company project to merge New England 
rating bodies. Page 3 
*x * * 

Argus Fire Chart, analyzing financial 
information on insurance companies, 
will be ready in a few days. Page 3 

*x* * * 


A drastic anti-separation law is en- 
acted in Indiana and is signed by the 
governor. Page 4 

*x* * * 


In supplemental petition, Superintend- 
ent O'Malley of Missouri charges that 
Manufacturing Lumbermen’s Underwrit- 
ers Violated the law in several respects. 

Page 4 
x * x 


New York code draft expected to be 
distributed in printed form this summer 
preliminary to hearings. Page 6 

*x * x 

Superintendent Pink is drafting bill to 
give New York department authority to 
regulate commission payments. Page 8 

“Argus Chart” figures show amounts 
received from and remitted to home 
offices of foreign companies. Page 15 


* * * 
P. J. Dunn of Miller, S. D., becomes 


| South Dakota insurance commissioner. 
Page 8 
oe 
Travelers’ setuyn is again one of the 
prominent issues in the Illinois code 
fight. Page 37 
*x* * * 
General Counsel J. A. Beha of the 


quired under these reinsurance contracts | 


was originally written below the ap- 
proved rate. The reinsured was allowed 
a commission from 35 to 50 percent. 
Then Rankin-Benedict Underwriting 
Company, “actuated by a desire to en- 
(CONTINUED ON PAGE 12) 


National Bureau of Casualty & Surety 
Underwriters declares there must be ex- 
perimentation in casualty rate practices. 
Page 35 

* * x 


Referendum on Massachusetts com- 
pulsory liability urged by Commissioner 
De Celles in legislative hearing Page 36 





Officers and executive committee of the 
International Association of Insurance 


Counsel adopt resolution regarding the 
issue over insurance adjusters practic- 
ing law. Page 


oe 


Sensational charges are made in con- 
nection with the proposal for legislative 
investigation of the affairs of the de- 
funct Commonwealth Mutual Liability of 
Massachusetts. Page 37 

se & 38 


Rate cutting on surety business’ in 
Texas brings possibility of general rate 
war in that state. Page 36 

* * 


Insurance men are interested in a city 
court in Rochester, N. Y., which com- 
pels some speeders to take out liability 
insurance. Page 42 

“ * * 

Home Indemnity withdraws from Na- 
tional Bureau of Casualty & Surety Un- 
derwriters. Page 52 

*x* * * 


possibility of 
compensation state fund legislation § in 
Illinois, the companies are making an 
earnest effort to decide upon some plan 
for handling O. D. risks in that state 
that are not able to obtain coverage. 

Page 35 


With a monopolistic 


a oe 

Casualty companies find numerous 
claims coming in from the flood district. 

Page 37 
* * * 

1936 underwriting and investment ex- 
hibit of stock fire insurance companies 
shown. Page 5 

*k kK x 

Rollin M. Clark, first deputy New York 
insurance department, joins Continental 
Casualty and Continental Assurance at 
their head office as assistant comptroller. 

Page 35 
*x* * Xx 

Total premiums and losses for stock 

fire companies last year on major classes. 
Page4 

* * * 
John P. Collins joins the Federal Life 


Anti-Separation 
Law Is Dismaying 


Organization Companies Are 
Caught Unawares by Legisla- 
tion in Indiana 


WORDING IS _ SPECIFIC 


W. U. A. People Believe Backing Came 
from Pioneer Equitable and Other 
Local Companies 


The organization stock fire com- 
panies are dismayed because of the 
passage in Indiana of an anti-separation 
bill. It was signed by the governor 
this week. It was introduced Feb. 16 
and progressed through the legislature 
to a well advanced point before the 
business generally was aware that it 
was in the hopper. 

The fire companies rely the 
National Board to apprise them of 
legislative developments and to handle 
legislative matters. However, _ the 
National Board could not act in con- 
nection with this bill because the mem- 
bership of the board comprises non- 
affiliated and Wesern Insurance Bureay 
companies as well as those belonging 
to. the Western Underwriters Associ- 
ation. 


upon 


Where Support Came From 


Organization company managers sus- 
pect that some of the local Indiana com- 
panies that do not belong to the W. U. 
A. and the Pioneer Equitable of Leba- 
non, Ind., in particular pushed the bill. 
Pioneer Equitable and the organization 
companies have been crossing swords 
in recent months due to the fact that 
the local company has been aggressive 
and has been offering non-conventional 
terms to agents and assured. Pioneer 
equitable was formerly domiciled in 
Indianapolis, but a year or so ago 
moved to Lebanon, set itself up in 
a home office building there, got con- 
trol of a local agency and made quite 
a bid for business locally. 

The organization companies are dis- 
turbed, because separation has been 
practically air tight in Indiana. Clear 
agencies prevail. The local representa- 
tives represent exclusively either com- 
panies belonging to Western Under- 
writers Association or they represent 
exclusively outsiders. 

Makes Fourth Such State 


In W. U. A. territory there have been 
just three states in which the organt 
zation has refrained from sponsoring 
separation as an organization principle. 
Those states are Ohio, Iowa and Nebras- 
ka. Each of those states has a general 
anti-compact law and the companies 
have considered it wise not to act m 
concert in those states. 

However, consideration has _ been 
given lately by the W. U. A. com 
panies to the idea of instituting a sepa 
ration program in Ohio and_ putting 
that state’s law to the test. Some com- 
panies, as a matter of individual prin- 
ciple, take the position that in no state 
will they be represented by an agency 
that represents fire companies that do 
not belong to the W. U. A. That 1s, 
some company managers separate every 
where, except in so-called excepted cit 
ies. ; 

The Ohio, Iowa and Nebraska laws 
are general in their character. ne 
Indiana law is very definite. It was de- 
vised specifically to prohibit separation 
and is aimed against a definite practice. 
Under the law, it becomes unlawful for 


two or more insurance companies writ- 





& Casualty as head of its group dis- 
ability department. Page 36 


(CONTINUED ON PAGE 16) 
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~ | | THE STATE OF | A 
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| Michigan has 57,980 
we, square miles ... 1.92% of the U.S. 
the Michigan has 4,842,- 
ton 325 population .. 3.95% of the U.S. 
nor 
16 Michigan leads all other states in the 
ape tonnage of small fruits raised. 
the Go 
it “To bound the State of Michigan” has always been a <3 - 
. one of the difficult questions for school-children. Lake ? rey “wy 
“ Michigan provides a natural division between the S e 
alle northern peninsula with its interest in minerals and A & Ard 
. . : $ 
the timber and the southern peninsula where manufac- ne la | 
so turing has reached chief importance. © Ait 
\on- ‘ , > 
nes The “Wolverine State” might be called the “Auto- ” meh 
on mobile State” because of the 24 vast manufacturing = 7 
i- ° e a | 
plants near Flint and Detroit devoted to the mass aa Ce, 
production of motor vehicles. On the other hand, a > ser” ) 
ia wide variety of other important products are manu- a Se Ea 
om- factured in the 4,633 establishments, employing more om: LANSING 
= than 350,000 people. In fact the State of Michigan iC 
bill. ranking only twenty-third in size, stands fifth among pi ia ——— 
or all other states in the value of its manufactures and ‘ fake GS =O 
that sixth in the number of workers employed. 
sive 
onal The great State University at Ann Arbor, the furniture industry of Grand Rapids, and the | 
ye summer resorts at the Mackinac Islands, Ausable or on St. Mary’s River include names familiar 
ago to most Americans. 
| In 
on- 
ite Michigan insures, with the old established stock companies, 
dis- $2,674,959,873 of its property values against fire and pays 
annually $15,369,906—3.33% of the premiums of the United States. 
nta- 
om- 
der ° . - 
awe! American Equitable Assurance Com- Merchants and Manufacturers Fire 
pany of New York Insurance Company 
Organized 1918 Capital, $1,000,000.00 Trenton, N. J. Chartered 1849 
Deen e Capital, $1,000,000.00 
- Globe & Republic Insurance Company ° 
ipl. of America . 
ras: Philadelphia, Pa. Established 1862 New York Fire Insurance Company 
- Capital. $1,000,000.00 Incorporated 1832 Capital, $1,000,000.00 
nies 
a" Knickerbocker Inewanee C : 
a mczerbocker insurance Wompany Sussex Fire Insurance Company 
‘onl- of New York Newark, N. J. Incorporated 1928 
epa- Organized 1913 Capital, $1,000.000.00 Capital, $1,000,000.00 
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‘om- 
orin- 
. William Street mananeet New York 
ery- 4 
cit- Owe of a series designed to acquaint insurance men and insurance buyers with a few facts about our country. 
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Find Special Reasons for 


as compiled from the 1937 Argus Chart. 
For instance, the Home of New 
which remains in first place, of course, 
showed an increase in premiums of 
about $16,000,000, while the St. 
F. & M. showed a decrease of about $3,- 
000,000 and dropped from 10th to 16th 
place. A shift was anticipated because 


: 4 i > | was shifted 
Shift in Premium Standing | 
| the first full year reflecting that experi- 
} ence. It is 

Sharp changes appeared in the tabu- | 
lation of fire company premium leaders | 
in THE NATIONAL UNDERWRITER last week, | 


York, | 


Paul | 
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Trust auto finance account 
from the St. Paul largely to 
Thus, 1936 was 


Investment 
the Home late in 1935. 


understood that account 
produces about $5,000,000 a year in 
premiums, so that does not represent 
the entire gain of the Home. Much of 
the increase is due to the fact that the 
even larger U. C. C. account covered, 
for the first full year, collision premiums. 

The jump in the Franklin Fire of the 
Home fleet from 31st to 21st place prob- 


ably is also accounted for by the fact | 


that 


the C. I. T. account went to the 
Home 


The Automobile of Hartford 


an increase of about $2,700,000 in prem- 
iums. That is due to the fact that as 
of Dec. 31, 1935, the arrangement where- 


under Automobile ceded a large part 
of its business to the America Fore 
group terminated and in 1936 the net 


business of the Automobile thus made 
a great jump. 

The Travelers Fire, which has had 
a steady increase year by year, made 


quite an advance in business with a gain | 
That put the Trav- | 
elers Fire in 12th place, whereas in the | 


of about $1,400,000. 


1936 tabulation it was in 15th place. 


N. Y. Code Draft to 
Be Out in Summer 





Department Control Provisions 
Are Expected to Be 


Incorporated 


/'HEARINGS WILL BE HELD 


The Ellis & Cole agency, Clayton, N. Y., | 


has been sold to T. C. Rees. 


of the fact that the gigantic Commercial | went up from 18th to 15th place, with | 





Questions of Commissions, Broader 


Underwriting Powers for Companies 
Are Important Issues 
| 


NEW YORK, March 10.—Printed 
| copies of the proposed insurance code 
revision for New York, it is expected, 
will be ready early in the summer, thus 
permitting hearings to be held before 
submission in final form to the next 
legislature. It is anticipated that pro. 
vision will be made for broadening 
underwriting powers of fire and casual- 
ty companies. The department has 
maintained for some time that carriers 
should be allowed greater latitude to 
meet coverage requirements of business 
interests than possible under existing 
hampering and antiquated statutes. 

Without waiting for the 1937 legis. 
lature to meet, however, several bills 
dealing particularly with tax features 
and licensing of agents and _ brokers 
have been offered in the present session 
as departmental measures, their intent 
being mainly clarification. 











Seek Commission Control 


Among other provisions expected to 
be incorporated will be one giving the 
department specific authority to deal 
with commissions. Both present and 
preceding departments have contended 
that impliedly at least, the law em- 
powers it to deal with commissions, as 
these are an important factor in rate 
preparation, control over which by the 
state never has been challenged. The 
department feels, however, that its 
authority in commission _ regulation 
should be specifically set forth in the 
statute. 

The department’s stand on commis- 
sion control was intensified through the 
orgy of excess brokerages in the metro- 
| politan territory for some months prior 
to drastic reformative action taken by 
the New York Fire Insurance Exchange, 
following warning by Superintendent 
Pink that unless the evil were elim- 
inated voluntarily remedial legislation 
would be sought. 








Above is pictured the United States Government Gold repository at 


Fort Knox, Kentucky. Underneath the structure lies the vault, two stories 
deep with 2 foot steel walls, in which $11,500,000,000 in gold may be 
stored eventually. This squat, fort-like building is indeed Security for the 
country’s gold treasure against raids by robbers or foreign foes. This is an 
example of a strong American principle, namely, Security. 


Rochester Situation 





Another practice that has attracted 
the unfavorable attention of the depart- 
ment, and which still exists in aggra- 
vated form, is the excessive commission 
paid by many fire companies for busi- 
ness in Rochester. That city under 
Eastern Underwriters Association rule 
is in ordinary territory, which means 
only 20 percent flat commission can be 
paid. Local agents of Rochester have 
never quite forgiven the associated com- 
panies for not placing their city in the 
“excepted” class, as is Buffalo. They 
feel the record and general desirability 
of business entitle it to favored rank. 

That excess commissions have been 
and are being paid in Rochester by 4 
number of orthodox companies, as we 
as by a horde of non-affiliated carriers, 


The agents who represent the Security Insurance Company of New 


Haven have that same feeling of surety and the confidence of their assured. 


They know that the splendid reputation and enviable position of this organ- 


ization has been influenced to no small degree by strong New England 


background and tradition. 


Do Business with a Strong American Stock Company Operating Through Responsible Agents 





surance OMPany WESTERN DEPT. 


HOME OFFICE 













NEW HAVEN, CONN. sae nie acmcatan ROCKFORD, ILL. jis well known. Offices unwilling to 
| meet present figures find their income 
from the city drying up. F 
j The close relationship of rates 4am 
2 West - commissions is recognized by the In- 
je wh - tHe land Marine Underwriters a 
oAL YT pe hi s con 
Cast =i Gen [fdemnity ompary the management of which ~~ ie 

Se Itsurance ompany my ll ai \ V< — siderable time in dealing wi 
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SECURIT Y 








IN MATERIAL 
RESOURCES, 


PLU S THOSE INTANGIBLE ASSETS 





THAT INSPIRE CONFIDENCE; 


AGE-EXPERIENCE—FAITHFUL PERFORMANCE 





FINANCIAL STATEMENTS DECEMBER 31, 1936 
AS FILED WITH THE NEW YORK INSURANCE DEPARTMENT 


Companies 


Firemen’s Insurance Company of Newark, N. J. 


Organized 1855 


The Girard Fire & Marine Insurance Co. 
Organized 1853 


Total Admitted 


Capital 


Assets 


Liabilities 


(except Capital) 


Surplus to 
Policyholders 





$1,000,000.00 


The Mechanics Insurance Co. of Philadelphia $ 600,000.00 


Organized 1854 


National-Ben Franklin Fire Insurance Co. 
Organized 1866 


Superior Fire Insurance Company 
Organized 1871 


The Concordia Fire Ins. Co. of Milwaukee 
Organized 1870 


Milwaukee Mechanics’ Insurance Company 
Organized 1852 


The Metropolitan Casualty Ins. Co. of N. Y. 


Organized 1874 


Commercial Casualty Insurance Company 
Organized 1909 


$1,000,000.00 
$1,000,000.00 
$1,000,000.00 
$2,000,000.00 
$1,500,000.00 


$1,000,000.00 


4,634,548. 
1,222,209. 
3,994,688. 
3,566,449. 


4,552,507. 


10,671,815. 


10,834,966. 


9,224,609. 


1,784,011. 

343,580. 
1,480,121. 
1,517,929. 
1,479,262. 
4,182,363. 


7,024,017. 


7,217,779. 





WESTERN DEPARTMENT 
844 Rush Street 
Chicago, Illinois 





CANADIAN DEPARTMENT 
461 Bay Street 
Toronto, Canada 


HOME OFFICE 
and 


EASTERN DEPARTMENT 


10 Park Place 


Newark, New Jersey 


$9,397,690.00 $35,215,611. $14,744,922. $20,470,689. 
2,850,537. 
878,629. 
2,514,567. 
2,048,520. 
3,073,245. 
6,489,452. 
3,810,949. 


2,006,830. 


PACIFIC DEPARTMENT 


220 Bush Street 
San Francisco, Cal. 


SOUTH-WESTERN DEPARTMENT 
912 Commerce Street 


Dallas, Texas 











FIRE * MARINE * CASUALTY + SURETY 
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Pink Decides to Ask for all stock fire companies will be re- | Insurance Exchange, the Suburban Ex- | Name P. J. Dunn of Miller as 


Control of Commissions 





CARRIES FORWARD HIS THREAT 





N. Y. Department Is Preparing Bill to 
Give State Authority Over 
Agents’ Remuneration 





The report has been published that 
the New York department is now con- 
vinced that the state must be given 
power to exercise certain control over 
commission payments and that a bill to 
create that power is being prepared. 
According to reports, the New York 
department has not decided whether the 
measure will be submitted in connection 
with the general revision of the insur- 
ance laws, or whether it will be intro- 
duced as an independent bill earlier. 

Superintendent Pink of New York 
has been threatening that the state 
would take this step unless the compa- 
nies voluntarily put an end to excess 
commission payments. Because of this 
threat, the New York Fire Insurance 
Exchange recently instituted a reform 
program as to commissions, 

Under the proposed New York bill, 





quired to operate statewide as “board” 
institutions. All but one of such com- 
panies operate on the “board” basis in 
New York City, but a good many are 
non-conformists outside of that center. 
The bill would also give the department 
power to require mutual companies to 
file their commission scale. 

The casualty and surety acquisition 
cost conferences would become part of 
the casualty and surety rating organiza- 
tions. 

Under the bill, in order to get rates 
filed, all fire companies would be bound 
by the Fire Insurance Rating Organiza- 
tion rules on commission. A commis- 
sion violation rule then would be equiva- 
lent to a rate violation and therefore a 
violation of the law. The bill would 
specify that the scale of commissions 
constitutes a factor in the making of fire 
rates, 

Situation In Syracuse 


At present, the Eastern Underwriters 
Association fixes commission rules in 
the territory of the Syracuse division of 
the Fire Insurance Rating Organiza- 
tion. Under the bill, the rating organ- 
ization would take over the commission 
regulation function of the E. U. A. in 
Syracuse. The Syracuse division em- 
braces all of New York state outside of 
the territories of the New York Fire 





change and Buffalo Board. If the Sub- 
urban, Buffalo and New York City di- 
visions of the rating organization con- 
tinue to control commissions, should the 
bill become law, they would act as divi- 
sions of the rating organization in such 
regulation. The New York Fire In- 
surance Exchange, in making commis- 
sion rules, would be able to function as 
a division of the rating organization, as 
it does now with respect to rates. 

Under the old decision of Importers 
& Exporters vs. Rhoades, the court of 
appeals of New York held that the Fire 
Insurance Rating Organization lacked 
power to require compliance with its 
commission rules as a condition to use 
of its rating service. If the proposed 
New York bill becomes law, that deci- 
sion would become void. 


Wants Marine Appeal Board 

Congressman Fernandez of Louisiana 
has introduced in Congress bill to set 
up board of appeal to which those car- 
rying marine insurance may look if they 
feel they have been treated unfairly. He 
points out that marine insurance 1s not 
regulated but it is coverage that every 
one engaged in the foreign trade must 
have. The bill, according to Fernan- 
dez, gives the shipper a tribunal to 
which he may appeal. 














The Big Bad Wolf! 


He huffed and he puffed and ie blew the house down. 


Many 


home-owners will testify to this, because they have found the 


wolf at the door afterwards. 


The prudent Agent does not wait for his assured to ask for 


Wind Insurance: he urges its purchase so as to avoid complica- 


tions later. The assured frequently blames his Agent for his own 


negligence—and takes his trade elsewhere. 


Appealing Windstorm Sales Material makes this duty easier, 


and more productive. May we show you our complete Wind- 


storm Sales Plan? 


THE AMERICAN GROUP, NEWARK, N. J. 


THE AMERICAN 


Fire Companies 
THE COLUMBIA 


THE DIXIE 





South Dakota Commissioner 





P. J. Dunn of Miller, S. D., has been 
appointed insurance commissioner jp 
his state. The appointment becomes 
effective July 1. At that time he wil] 
succeed the present commissioner, W, 
J. Dawson. 

Mr. Dunn has been engaged in the 
insurance business in South Dakota for 
many years. He was supervisor of 
agents in South Dakota for the North. 
western National Life 1915-1917. He 
left that position to take the cashiership 
of the Ree Valley Bank at Orient, S. D, 
He operated his bank and conducted a 
local insurance agency until 1929 when 
he was appointed postmaster at Orient, 
He served during the Hoover adminis. 
tration, retiring from the post office in 
1933 when he moved to Miller and is 
now operating a fire and life insur. 
ance agency. Mr. Dunn brings to the 
insurance department years of experi- 
ence in all lines of insurance. 


Dr. Manes Will Speak 
Before Many Bodies 





Dr. Alfred Manes, visiting professor 
at Indiana University, on the Patten 
Foundation, has been invited by various 
other American universities to give lec. 
tures on the subject of insurance, This 
week he will speak at the University of 
Illinois. He will discuss the “Economic 
Importance of Insurance,” and the “Es- 
sentials of Social Insurance.” 

An “International Comparison of So- 
cial and Private Insurance” will be the 
subject, which the Indiana Academy 
of Social Science has asked to be dis- 
cussed by Dr. Manes at the annual 
spring meeting at Madison, Ind., at the 
end of April. At a later date, Dr, 
Manes will speak at the meeting of the 
Life Office Management Association of 
New York City. He will speak at the 
University of Nebraska. He has also 
been invited by associations of in- 
surance companies to organize insur- 
ance research work in Ohio and again 
to teach at the University of Buenos 
Aires, the same as he had done for three 
years in the past, to begin during the 
summer vacation, which is the begin- 
ning of the winter semester in Argentine 
universities. 


’Quake in Mid-West Doesn't 


Create Insurance Demand 





The earthquake in Ohio, Indiana and 
Illinois this week apparently wasn't 
strong enough to create much of an op- 
portunity to sell earthquake insurance 
in the middlewest. Although the news 
papers were able to locate persons who 
testified that their dishes rattled during 
the time the seismographs jiggled, the 
ordinary person is asking: “What earth- 
quake?” ; 

Very little earthquake insurance 1 
carried in the middlewest. There 1s 
some coverage on important buildings, 
where the mortgagees insist on Ccom- 
plete insurance protection. For instance, 
the Palmer House in Chicago is so i- 
sured. 

Earthquake is not covered in the sup- 
plemental contract. Some of the rating 
experts in the middle west wanted to i 
clude it, but there was objection from 
the east. There is a fear particularly 
that some day something might happen 
in Boston. Also, those who hope some 
day the supplemental contract may be 
made uniform nation-wide, took the Pa 
cific Coast situation into consideration. 


Felier in Pennsylvania Field 
G. W. Felier has been appointed west 
ern Pennsylvania special agent for t 
North British & Mercantile, effective 
March 15. He has had extended expe 
rience both in office and field and knows 
the Pennsylvania territory particulat: 
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Relief F und for Insurance 


People Caught in Disaster 





Owing to the insurance victims of the , 
flood in the Ohio River district, there | 
has been brought to mind the need of } 
some medium through which those in the 
business can be given assistance at once 
and their wants looked after. There is 
a very deep human vein in insurance 
because of the personal relationships and 
contacts. For instance, in Louisville, 
Paducah, Ky., Carrollton, Ky., Frankfort, 
Ky., Dayton, Ky., Newport, Ky., Cov- 
ington, Ky., and other Kentucky river 
or tributary river towns, and also New 
Albany, Ind., Jeffersonville, Ind. Tell 
City, Ind., Evansville, Ind., Lawrence- | 
burg, Ind., Vevay, Ind., Madison, Ind., 
and other points there were field men, | 
local agents and agency employes whose 
homes were inundated and who lost 
practically everything in their household. 

Some of them got relief from the Red 
Cross in a temporary way but the more | 
serious plight came afterward when re- 
habilitation was to be considered. It is | 
found that many of these insurance | 





people are bravely facing the future, | giving this matter considerable thought 


| agencies when disaster comes. 


although some of them are in rather 
desperate straits. Employes of offices 
to some extent depend entirely on their 
weekly wages to carry them along. 

While the Ohio River flood is the 
immediate disaster that has projected the 
plight of insurance people forward, there 
are other catastrophes from time to time 
that affect in a drastic way those in the 
business such as conflagration, epidemic, 
tornado, earthquake, etc. There is no 
medium whereby insurance can function 
as a business in caring for those in the 
fraternity that are in need on account ot 
these disasters. 

Insurance institutions and insurance 
people have been generous in the con- 
tributions to Red Cross and other reliet 
The difh- 
culty in meeting the immediate needs of 
insurance people is that almost all in 
their sections are situated as they are and 


| hence they can expect no local assist- 


ance. 


Some insurance executives have been 
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and the feeling exists that insurance as 
a business, especially fire, casualty and 
marine, would be glad to contribute to 
a fund for the relief of those engaged 
in insurance when disaster comes. A 
fund of this kind naturally could not be 
extended to rendering financial assist- 
ance under other circumstances. 

It has been found in a number of cases 
in the Ohio River valley that long time 
loans on liberal terms would be very 
acceptable. Many people would refuse 
an outright gift to rehabilitate their 
households but would be glad of the 
opportunity to secure a loan on favor- 
able terms. 

No one has been able yet to offer a 
practical suggestion as to how this fund 
should be created, how it should be 
handled, who would be responsible for 
it and the mechanics of distribution. 
This much is known and that is there 
is a real need for succor of this kind 
for insurance people themselves. They 
may get temporary assistance from the 
Red Cross that will meet their needs for 
the day. The heavy burden comes after- 
ward when they find that their household 
goods have been submerged, their homes 
almost wrecked and their household con- 
tents destroyed. 

Tue NATIONAL UNDERWRITER has al- 
ready received communications from 
different people in various sections sug- 

(CONTINUED ON PAGE 31) 


RECOMMENDED 


whenever the best in insurance 


Since 1849 


protection is demanded 


The SPRINGFIELD GROUP 


OF FIRE INSURANCE COMPANIES 


Geo. G. Bulkley, President 





SPRINGFIELD FIRE & MARINE INSURANCE CO. - SPRINGFIELD, MASS. 





CONSTITUTION DEPARTMENT 
SENTINEL FIRE INSURANCE COMPANY 





MICHIGAN FIRE & MARINE INSURANCE COMPANY 
NEW ENGLAND FIRE INSURANCE COMPANY .. . 


SPRINGFIELD, MASSACHUSETTS 
SPRINGFIELD, MASS. 

- DETROIT, MICH. 

PITTSFIELD, MASS. 
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Graphic Flood Picture 
by Ripley Local Agent 
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During the Ohio River flood there 
were many evidences of heroism and 
service on part of local agents who were 
vitally affected. E. L. Campbell of the 
Campbell Insurance Agency of Ripley 
O., writes to THe NATIONAL Unoer’ 
WRITER in a letter giving a graphic ac. 
count of his own individual experiences 
and tells what he is doing to reestab- 
lish the town. He says: 

“You no doubt at sometime reaq 
Nixon Denton’s page of the Cincin. 
nati ‘Times Star.’ He always made 
reference to Ripley as being on the 
Ohio River and sometimes in it. Wel] 
we were in it. The water was within 
two and one-half feet of the ceiling of 
our flat over the office. We were 
fortunate not to lose anything either 
in the office or home, but when I tel] 
you I worked six days with six hours 
sleep you can appreciate why nothing 
was lost. We had to move the office 
furniture three times and ended up in 
a farm house six miles from town. In 
moving the household furniture that had 
been jacked up four feet above the 1933 
line we had to take out the windows 
and when the last piece of furniture 
went out the window the water ran in 
the top of my hip boots. This was 
removed in an old shanty boat which 
was a godsend to us people here, and we 
called the owner ‘Noah.’ 


Rapid Rise of Water 


“You can understand just how fast 
the water came up when the raise was 
5% inches an hour and the water was 
from hill to hill when it did this. On 
a spread like that it was running fast. 
Then one night the report came that 
the gasoline tanks above town had 
broken loose and all lights must be ex- 
tinguished, and all women and children 
ordered out of town. 

“While I am writing this now I have 
several people wanting to see me. I 
am on the Red Cross advisory board, 
disaster loan committee, national re- 
employment board, local relief com- 
mittee and then trying to get back in 
our home and office which we have had 
open for two weeks but looks like hell. 
You can see that I don’t have much 
time. Our business has not suffered 
much as yet, but I know that we will 
have cancellations as plenty of insured 
property is washed away. 


Getting Back Home 


“But I don’t want you to get the 
idea that we are kicking. We both 
have our health and what we have lost 
will make me work harder to get back 
and that feeling seems to go for all the 
business people of this town. They are 
getting back as fast as they can and 
with the federal savings and loan asso- 
ciations that we have we are making 
loans for new homes. I made four to- 
day and that makes a total of 14 since 
the flood. We lost 31 homes in the 
flood and if we can keep this up you 
can see that in a short time we will be 
back where we were. : 

“One thing that is outstanding, we did 
not lose a life and only two people hurt 
during the flood. The report showed 
less sickness here than January, 1936. 
You have heard of the seamen that die 
from thirst with water all around him. 
We found that this could happen, as 
the hardest thing to get was drinking 
water. Then the state liquor stores had 
to close and you can guess what 4 
heck of a shape that left us in, as we 
all drank plenty and it was the only 
thing that kept us going. 

“IT know what the Red Cross, can 
do and for what it did here I am willing 
now to do what it has asked me to do, 
tive about four hours of my time ¢ac 
week. If it needs more of it I will gladly 


respond. New Richmond and Man- 
chester were both hit harder than 
Ripley.” 

P. S. Wouldn’t it be hell to collect 


a balance now! 
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COPTEGHT 1932, BY INS. CO. OF NORTH AmemcA 


There are many people of moderate means who 
own statuary, paintings, tapestries and similar 
articles that should be protected with Fine Arts 
Insurance. Stamp Collectors and Camera enthu- 
siasts are two other groups that should be worked 
for the sale of floater policies ... remembering 
that such sales often lead to the sale of other forms. 


Attractive folders and other sales helps have been prepared to 
help North America Agents get the name on the dotted line. 


INSURANCE COMPANY OF 
NORTH AMERICA 


PHILADELPHIA 


and the 
INDEMNITY INSURANCE CO. of NORTH AMERICA 


write practically every form of insurance, except life. 
Founded 1792 
Capital $12,000,000 Surplus to Policy Holders, over $70,000,000 














THE NATIONAL UNDERWRITER 





March 11, 1937 d 











Charge MLU with 
Illegal Actions 


(CONTINUED FROM PAGE 4) 


hance and increase its earnings and in- 
come as attorney-in-fact, without regard 
to the welfare of said exchange and said 
subscribers,” took a further acquisition 
cost of 20 percent. 

Inasmuch as the attorney-in-fact was 
not required to expend any substantial 
time or labor in the acquisition of such 
business: inasmuch as 35 to 50 percent 
already had been deducted, and inas- 
much as the commission for writing re- 
insurance is not more than 2% percent, 
the 20 percent charge by Rankin-Bene- 
dict “was wholly improper and uncon- 
scionable and left an inadequate amount 
of funds with which to pay losses and 
loss adjustment expenses on such rein- 
surance contracts.” 





Excess Disbursements 


Its reinsurance contracts cannot be 
canceled by the exchange immediately 
because they call for notice of from one 
to seven months, so that MLU can’t 
continue to operate with these contracts 
in force without becoming totally insolv- 
ent. On general business MLU lost 
$878,746 between Jan. 1, 1936, and Oct. 





31, 1936, the major portion on the re- 
insurance contracts. 

The non-assessable business other 
than reinsurance was written through 
brokers and agents, who were allowed 
commissions. Rankin-Benedict charged 
an additional acquisition cost of 29 per- 
cent, so that the sum turned over to 
the exchange was insufficient to pay 
the losses and loss expense. 

4. Rankin-Benedict illegally and in 
violation of its powers of attorney dis- 
bursed from the assets between Jan. 1, 
1933, and Oct. 31, 1936, $15,669, over 
and above the 20 percent allowed it 
under its powers of attorney. 

5. Records and financial statements 
and other documents prepared by Ran- 
kin-Benedict were “illegally, improperly 
and falsely kept.” 

6. Such records show that during the 
first 10 months of 1936, $409,385 was 
spent in dividends and $88,939 on can- 
celed contracts. As a matter of fact, 
$498,325 actually was expended as fol- 
lows: To brokers and agents in com- 
missions, $377,626; to subscribers in 
dividends and savings, $31,759, and to 
participating subscribers as _ returned 
surplus, $88,939. 

7. In 1933, 1934, and 1935, Rankin- 
Benedict reports show $494,178 paid as 
dividends to subscribers and returns on 
canceled contracts, whereas this went to 





Hs almost TIME) 


—lrs almost time for us to 


move into our roomy, well-ap- 


pointed new building at 301 
+ West 11th Street. And when 


The formal opening of 


our new building will be 


we're there—which will be on 
and after March 30—we’ll be 


able to provide an even better, 


Tuesday, March 30. But 


even more complete service to 


our out-of-town friends 


our steadily increasing number 


and agents are invited to 


attend our pre-opening 


on Monday, March 29. 


of alert, 


progressive agents. 
Are YOU one of them? 
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brokers and agents: $19,136 in 1933; 
$160,411 in 1934, and $314,631 in 1935. 

8. In December, 1934, in order to 
show “a more favorable financial con- 
dition than actually existed” and there- 
by to deceive the superintendent, the 
subscribers, and the public, Rankin- 
Benedict advanced $200,000 in cash to 
the exchange so that that amount could 
be shown on its financial statement as 
of Dec. 31, 1934, as an asset and so 
that “accounts receivable or deposits in 
course of collection could be reduced to 
that extent.” During January, 1935, 
$200,000 was taken from the exchange 
by Rankin-Benedict. 

9. In December, 1935, for the same 
purpose, Rankin-Benedict furnished the 
exchange with $250,000 in cash, to make 
its December 31, 1935, statement a bet- 
ter one. This money was taken back 
by Rankin-Benedict in January, 1936. 


Wants Exchange Dissolved 


10. The unprecedented volume of can- 
cellations of policies and the demand 
for an immediate return of unearned 
premium deposits made on the ex- 
change, a vast number of which were 
received prior to the filing of O’Malley’s 
original proceeding last November, had 
resulted, up to Dec. 31, in there being 
due subscribers and policyholders for 
unearned premium on policies canceled 
over $300,000, the petition stated. These 
demands for cancellation represent more 
than half the business in force at the 
exchange. 

O’Malley asked for an injunction and 
for dissolution of the exchange, and he 
wants possession of all records and 
assets. 

In addition to the matters concern- 
ing MLU in circuit court, there is an 
involuntary petition in bankruptcy 
against the concern which will be heard 
by Federai Judge Reeves March 15. A 
hearing on O’Malley’s petition to be 
placed in charge of Atlas Mutual and 
Equitable Fire Underwriters, other 
Rankin-Benedict concerns, is being held 
this week before Circuit Judge Ridge. 


Says Policyholders Ignored 


Assured and creditors of MLU be- 
came articulate in circuit court here 
when J. A. Aylward, attorney for 
O’Malley, who is in charge under a tem- 
porary receivership, cried that “every- 
body seems to have lost sight of the 
policyholders in this case.” Neither 
Rankin-Benedict Underwriting Com- 
pany nor V. B. Coates, who have been 
arguing over which one is attorney-in- 
fact, have any place “in this court,” 
Aylward said. 

At one time, Aylward asserted, the 
exchange’s business could have been re- 
insured and the policies saved, “but that 
time is passed due to all this bickering.” 
During the court delays since Nov. 12, 
1936, when Mr. O’Malley took over the 
reciprocal, the exchange has lost hun- 
dreds of thousands of dollars. The ar- 
guments made by Rankin-Benedict and 
Coates “are immaterial to any real issue 
in this case. O’Malley is the sole and 
only representative, under the law, of 
policyholders, creditors and the public, 
and the only reason these parties were 
joined as defendants is because they 
claimed to be in possession of some of 
the assets. These parties have no busi- 
ness here at this stage of the proceed- 
ing. If they have claims, they can come 
in later, along with other creditors.” 


Possibility of Assessment 


At another point Aylward said he as- 
sumed that if there’s a deficit when 
MLU is liquidated “your honor (Judge 
Bird) will rule an assessment against 
subscribers.” 

It is Aylward’s idea that it makes 
no real difference who is attorney-in- 
fact, the reciprocal is insolvent anyway. 
The court moves by the two interests 
seeking to be attorney-in-fact have 
caused and continue to cause needless 
delay in getting the assets back to its 
policyholders and creditors. And the 
assets are dwindling with every delay. 
Aylward mentioned the $200,000 in flood 
losses sustained by the reciprocal. 

Mr. Aylward’s attitude and remarks 





were seconded before the court by p f 
V. Howell, who, with John Madden’ 
represents Rankin-Benedict. ; 

Argued before Judge Bird was O'Mgj. 
ley’s motion for change of venue, which 
was filed by Aylward and T. M. O’Brien 
March 2. 

The motion was opposed lengthily by 
Floyd Jacobs, representing Mr. Coates, 

On Saturday Judge Bird denied the 
motion of Rankin-Benedict to set aside 
his order of Feb. 20 upholding the mo. 
tion of Coates to have himself substi. | 
tuted for Rankin-Benedict as attorney 
for MLU. Rankin-Benedict filed no. 
tice of appeal to the supreme court, 

Mr. Jacobs, who, with C. M. Howell, 
represents Coates, had filed a motion 
last week asking for dismissal of the 
Rankin-Benedict motion, but the court's 
action made unnecessary any ruling on 
the Coates’s motion. 

Madden argued that Rankin-Benedict 
isn’t a party litigant following Judge 
Bird’s order of Feb. 20, but Bird said 
“You're in court.” ; 

“The Commerce Trust Company myst 
be in court,” said D. V. Howell, “be. 
cause it holds the assets of MLU as 
trustee. Rankin-Benedict must be jp 
court because it turned over the assets 
to the Commerce Trust.” 

C. M. Howell was on the stand, as 
was Coates, to establish that the latter 
was elected substitute attorney Noy, 39, 
1936, at St. Louis, by the advisory 
committee. 


VIRGINIA LICENSE SUSPENDED 


RICHMOND, March 10.—The Vir. 
ginia license of Manufacturing Lumber. 
men’s Underwriters has been suspended, 
The concern was recently cited to show 
cause why its license should not be 
canceled but there was no appearance 
at the date set for a hearing. 


Hobbs Bills Again Sidetracked 


NEW YORK, March 10.—Hearings 
on the two bills introduced by Congress- 
an Hobbs of Alabama to regulate non- 
admitted insurers will probably be put 
off until the next session of Congress. 
Hobbs hopes to obtain their passage ul- 
timately. This is the third session at 
which he has introduced his proposal. 
Representative Mead of New York, 
chairman of the House postoffices and 
post roads committee, to which the bills 
were referred, will have them analyzed 
for further suggestions. One of Mr. 
Hobbs’ bills would make every insur- 
ance carrier entirely subject to the laws 
of each state where it does business 
either by agents or through the mails. 
The alternative bill would make use ot 
the mails by insurance companies con- 
ditional upon permission from the Se 
curities & Exchange Commission show- 
ing that the company is solvent and 
meets state laws where it does business. 


Lemmond, Lawson in Shifts 


Effective March 15, W. H. Lemmond, 
Jr., now Alabama special agent of the 
Automobile with headquarters in _Bi- 
mingham, will join the Norwich Union 
in a similar capacity covering Georgia, 
Alabama and South Carolina from At 
lanta. The Automobile has named C. 
W. Lawson to succeed Mr. Lemmond. 
He will travel Alabama and Georgia. 

Mr. Lemmond, a grandson of the late 
A. B. Andrews, long special agent of 
the Sun of London and then manage 
of the Southeastern Underwriters As 
sociation, began his fire insurance ( 
reer with the S. E. U. A. in 1926, leav- 
ing that connection in 1930 to join the 
Automobile. 


Pearl Assurance Report 


The United States branch of the 
Pearl Assurance in its annual report 
shows admitted assets $16,121,269, statt- 
tory deposit $400,000, surplus $4,768,440 
Reserve for unearned premiums is $8 
393,881, losses $1,018,293, taxes and mis 
cellaneous $412,390, for unearned pre 
miums recoverable on reinsurance 
companies not admitted to New York, 
$1,030,105. 
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LOUISIANA PURCHASE-1803 


In 1803 President Jefferson set the example of acquiring new territory by purchase, 
rather than by war, when he bought from France the vast tract of land known as the 
Louisiana Purchase. Purchased at an estimated $15,000,000, this acquisition more than 
doubled the total territory of the Union. 





Four years before the Louisiana Purchase the Providence Washington Insurance 
Company was founded in Providence, Rhode Island. Since its early New England begin- 
ning it has been a pioneer of sound and dependable principles that have set examples 
in home office cooperation and more than doubled agency friendships that lead to greater 
profits. 


A firm believer in the American Agency System, the Providence Washington is “a 
company that agents like to represent.” 


If you are interested in a strong company of this type that operates nation-wide 
write our Agency Department for full details. 


These companies write the following classes of Insurance: 


FIRE—TORNADO—OCEAN and INLAND MARINE 
and their allied lines—AUTOMOBILE-FIRE-THEFT 
and COLLISION 


PROVIDENCE WASHINGTON 


INSURANCE COMPANY OF PROVIDENCE, RHODE ISLAND 
INCORPORATED 1799 % CAPITAL $3,000,000.00 


ANCHOR INSURANCE COMPANY 


Incorporated 1928 % PROVIDENCE, RHODE ISLAND » Capital $1,000,000.00 
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VIEWED FROM NEw YORK 


By GEORGE 





LUCAS HEADS ARMY DRIVE 

Julian Lucas, president of Davis, Dor- | 
land & Co., and formerly president of | 
the National Association of Insurance 
Brokers, is chairman of the insurance 
group appointed to solicit contributions 
from New York City insurance people 
for the benefit of the Salvation Army 
during April. 

ae. 
LECTURE COURSE ARRANGED 

[he Independent Brokers Association 
of Brooklyn, which has its headquarters 
at 56 Court street, has arranged for a 
course of seven lectures under the di- 
rection of S. B. Ackerman, professor 
of insurance in New York University, 
to be given by insurance attorneys and 
adjusters. They will dwell largely on 
policy provisions giving court decisions 
and interpretations. The first lecture 
was held at headquarters, March 5 and 
was given by F. R. Stoddard, New York 
City insurance attorney, and former 
New York superintendent of insurance. 
His subject was “Law of Life Insur- 
ance.” The next lecture will be given 
Friday of this week by J. E. Lansing, 
assistant secretary of the Firemen’s on 
“Law of Fire Insurance.” Peter A. 
Locke is president of the association. 

* & 

EXPLOSION CONFERENCE PROBLEMS 

Consideration is being given by the 
Explosion Conference to the problems 
that have arisen by virtue of the sit-down 
strikes so popular in the middle west 
recently, and the effect these are likely 
to have upon coverage granted under 
riot and civil commotion contracts. 
While various suggestions have been of- 
fered for dealing with the situation, no 
decision has yet been reached, members 
of the conference desiring to give the 
matter further study. 











| and some without. 
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ADJUSTING WORK ENLARGING 


Adjusters find that their business is 
undergoing quite a change. In days 


gone by it was largely confined to 
straight fire insurance and windstorm 
losses. Then came automobile. Use 


and occupancy is being now generally 
carried and companies are stimulating 


| agents now to solicit this class of in- 
; demnity. 


That has increase the scope 
of adjusting work. The comprehensive 
automobile policy and the comprehensive 
dwelling policy have extended the ac- 
tivities of adjusters. The recent flood 


|in the Ohio River region has brought 


out a number of flood insurance claims 
under policies carried by large national 
concerns. 

Then the strike situation has brought 
adjusting problems because more riot 
and civil commotion insurance is car- 
ried and U&O in connection with this. 
Some assured take the riot and civil 
commotion with the vandalism clause 
The work of the 
adjusters therefore is extending itself 
into fields that were hardly known a few 
years ago. 

* OK x 


SAVALE WITH COMPANY BUREAU 
G. H. Savale of Burlingame & Haz- 
zard, independent adjusters of New 


| 





York, has joined the New York office | 


of the Fire Companies Adjustment Bu- 
reau. 
a ae 

NAME E. P. BIRCH OF BROOKLYN 

The Eagle Fire of New York and 
the affiliated Norwich Union Indemnity 
have appointed as their representatives 
the E. P. Birch Agency, Brooklyn. 
Starting 18 years ago with the broker- 
age house of Hagedorn Co., Mr. Birch 
was later with the Continental at its 
head office and subsequently assistant 
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with its agents. Write 


An Independent Ohio Company 
with a Current Surplus to Pol- 
icyholders of $1,109,305.69. 


For Indiana 
C. R. Dobbins 


Special Agents for Ohio 
Harry J. Favorite 
R. E. Metzger 


For West Virginia 
Fred C. Campbell 








Through these many years, Reliable Fire Insurance Company has con- 
sistently surged forward until now we are famous for our business 
principles—our success . . . because we are a STRONG company. 
As an agent, you will represent a company that is noted for its finan- 
cial stability, prompt payment of every honest claim, and cooperation 





Wm. F. Kramer, President 
E. J. Weiss, Secretary 
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manager of the company’s Flatbush 


branch. 
Ce SS 
MOST FIRES IN SLUM AREAS 

Of the 4,011 fires in New York City 
last year, according to Fire Commis- 
sioner McElligott, 99 percent were in 
slum areas. 

i 
PRIZES ARE DONATED 

As chairman of the committee on 
prizes for examinations of the Insur- 
ance Institute of America to 
next month, J. J. King announces do- 
nations by Chubb & Son, for the best 
record in aviation course; Fidelity & 
Casualty, for casualty courses, 1, 11, 
111; Continental for fire courses 1, 11, 
111; Northern Assurance, course in fire 
insurance accounting; Home, course in 
inland marine; Hooper-Holmes Bureau, 
courses 1 and 11 in life insurance; 
Atlantic Mutual, course in marine 11, 
and by the National Surety for surety 
course 11. J. W. Russell, president of 


the Insurance Society of New York, 
will present a “super” prize. 
* * * 
TO HONOR TOP SCHOLARS 


Approval of the recommendation of 
the Brooklyn Brokers Association that 
a prize be awarded for outstanding 
scholarship in the brokers qualification 
course of the Insurance Society of New 
York has been given by the other local 


be held | 
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N. J. Agency Celebrates 
Its 25th Anniversary 


Most agencies regard the com- 
pletion of 50 or even 25 years in 
the business as a notable event, 
However, A. W. Van Winkle & 
Co., real estate and insurance 
agents, Rutherford, N. J., will cel- 
ebrate the 250th anniversary of 
the founding of the firm March 
26. The organization grew out of 
the real estate office opened by J. 
W. Van Winkle in 1687. It is 
now one of the largest real estate 
and insurance firms in Bergen 
county. 











brokers organizations. Each has agreed 
to contribute toward the expense jn- 
volved. 

x * x 


Mrs. Aline Dryden, widow 
Dryden, formerly a _ special 
the Royal in the south, died in the 
Memorial hospital in New York. Prior 
to her marriage Mrs. Dryden was secre. 
tary to Manager Potter of the Southern 
Adjustment Bureau at Atlanta, and aided 
in handling the National Board loss 
service at Palm Beach, during the hur- 
ricane of 1928, 


of Bert 
agent for 








NEWS OF THE COMPANIES 





|W. D. Reed Made President 


of Northwestern National 


MILWAUKEE, March 10.—Alfred 
F. James, for more than 20 years presi- 
dent of the Northwestern National, has 
been elected chairman of the board. W. 
D. Reed, vice-president, has been named 
president of the company. The number 
of vice-presidents has been increased 
from two to three. Joseph Huebl, for 
many years second vice-president, con- 
tinues a vice-president. Lubin M. Stuart, 
secretary-treasurer, has also assumed a 
vice-presidency in addition to former 
duties. Charles James, son of the for- 
mer president, who previously acted as 
his father’s assistant, is another new 
vice-president. His accession marked 
the third generation of the James fam- 
ily to hold office in the Northwestern 
National. Hunter Goodrich goes on the 
board to succeed his father, W. O. 
Goodrich, resigned. 


Fiand Agency Superintendent 


W. C. Fiand has been appointed 
agency superintendent of Crum & For- 
ster in the Allegheny department at 
Pittsburgh of which G. W. Unverzagt is 
manager. Mr, Fiand’s activities have 
extended over 10 years with the organi- 
zation. He has served in a number of 
capacities, more recently as special agent 
in western Pennsylvania and later man- 
ager of the automobile department. 


Rounding Off the Capital 


NEW YORK, March 10.—Through 
decision of the Home’s directorate to 
pay a $500,000 stock dividend the capital 
of the company will be increased to an 
even $15,000,000. Similar action was 
taken by both Continental and Fidelity- 
Phenix earlier in the year. There is an 
advantage in quoting capital in rounded 
instead of in broken figures, and time 
of accountants is saved in preparing 
percentages of various kinds in annual 
reports. 

Observers are surprised that the un- 
usually attractive financial statements 
presented by the fire companies has not 
been reflected in an increase in market 
quotations. In sharp contrast with the 
bank stock market, security values of 
fire companies have advanced very lit- 
tle within the past few weeks. The 
quotations of some, in fact, are less now 
than the bid prices before the close of 
1936, when the asset and net surplus 
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gains that might be shown were merely 
a matter for speculation. 

One explanation offered is the in- 
vestor’s appreciation of the rate reduc- 
tions that have been applied within the 
past 18 months, and the fear that in 
consequence the companies are un- 
likely to make anything like as attrac- 
tive a showing at the end of 1937, as 
was true last year. 


Approve “Paul Revere” Name 


Stockholders of the Harmonia Fire 
have approved the proposal of the di- 
rectors to change the name to the Paul 
Revere Fire. 


Hines Handles Weekly Pay 


O. M. H. Hines has joined the Lib- 
erty Fire of Louisville and will be in 
charge of the industrial department, 
which will handle small risks in Louis- 
ville on a weekly premium basis. Mr. 
Hines has been connected with the Na- 
tional Life & Accident as supervisor in 
its industrial department. The Liberty 
Fire has made a study of conditions in 
Indianapolis, Nashville, Memphis and 
Lexington with the idea of later estab- 
lishing industrial branches in those cities. 


G. & R. Buys in More Stock 


An additional 6,650 shares of Globe 
& Rutgers first preferred stock has been 
purchased by the company since Dec. 
31. The total of such shares now held 
in the treasury of G. & R. is 10,400. 
The total number of outstanding shares 
is 35,000. The stock held in the treas- 
ury will be retired at the annual meet 
ing in April. G. & R. also hold tor 
retirement 2,769 shares of second pre- 
ferred. 


In the table giving statistical infor- 
mation as to fire companies, the loss 
ratio of the Preferred Risk Fire of 
Topeka was put at 40 percent, whereas 
it should be 35.9 percent. 





St. Paul to Make Bid 


ST. PAUL, March 10.—Minnesota 
will have a delegation of close to % 
at the Omaha meeting of the National 
Association of Insurance Agents and 
they will make a strong bid for the 
fall meeting for St. Paul. At the quat- 
terly meeting the Insurance Exchange 
voted to send six delegates and the state 
association and Minneapolis and Duluth 
local boards will be well represented. 
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Reams First Loss Under 
the Selling Price Form 


sAN FRANCISCO GATHERING 


Hale Bros., Store Likes the Liberal 
Cover Granted by E. W. 
Brown Reciprocal 
The so-called merchandise _ selling 


price form for retailers which has been 
carried by the Hale Bros., department 
store of San Francisco in Affiliated 
Underwriters, one of the E. W. Brown 
reciprocals, was discussed at a meeting 
of the Insurance Buyers Association of 
San Francisco. Hale Bros. recently suf- 
fered a loss and adjustment was made 
under the form. ; 

A. P, Lange, insurance buyer for 
Hale Bros., who has been a sharp critic 
of insurance practices, praised the form, 
and said: “It’s just too simple for any 
insurance organization grown accustom- 
ed to retaining the whip hand in ad- 
‘ysting losses.” 
be board companies have declined to 
write the form. Dixwell Davenport, 
coast manager of the Meserole group, 
said that he would be willing to write 
it for certain risks. ; 

The form provides that the adjust- 
ment of loss shall be on the basis of 
the assured’s selling price of the mer- 
chandise on the day preceding the loss, 
at the location where the loss occurred. 
It is written on a coinsurance basis. 

In adjusting the Hale Bros., loss, the 
buyers for the various departments set 
the price at which the damaged goods 
could be sold and the insurer was called 
upon to pay the difference. The buyer’s 
estimates proved very accurate. 

All of those present agreed that the 
form could be written only for high 
grade risks. ; 

Insurance men say if the form should 
be made available, it would be surpris- 
ing how many risks would become 
“high grade.” 

R. V. Smith, who adjusted the loss, 
recited his experience at the meeting. 

Among the insurance company men 
present were: Mr. Davenport, David A. 





Barry, Pearl; H. F. Rohrback; F. L. 
Slater, New England mutuals; Carl 
Brennan, Northwestern Mutual Fire; 


H. W. Weymouth, Mill Mutuals, and 
T. F. Pulling, Affiliated Underwriters. 


Name Committees for Texas 
Agents’ Rally in San Antonio 
SAN ANTONIO, March 10.—Con- 


vention committee chairmen for the an- 
nual convention of the Texas Associa- 
tion of Insurance Agents to be held 
here May 27 are: 

Lytle W. Gosling, general chairman, 
C. F. Dieter, vice-chairman, F. F. Lu- 
dolph, convention secretary, F. C. Git- 
tnger, entertainment, Mrs. Ed J. Fra- 
zer, ladies, C. O. Sawtelle, registration, 
W. Ed Fitch, hotel and transportation, 
Frank M. Coleman, automobile, W. L. 
Stiles, reception, W. Leon Dennis, golf, 
and K. C. Perry, publicity. 

_ Gunter Hotel will be the convention 
headquarters. 


Fight Illinois Political Writing 
The Insurance Brokers Association of 
Illinois is taking up the cudgel against 
political favoritism in the placing of in- 
surance over which the public officials 
are able to exercise control. This was a 
‘Z issue in the recent political cam- 
paign in Illinois. C. G. Ferris, executive 
vice-president of the Illinois Chamber of 
ommerce, recently addressed Governor 
aan 't requesting that he take a per- 
rom interest in preventing politicians 
see using their position to make an 
Pe ery profit. R. M. Redmond, presi- 
that * the brokers association, states 
ferinatin organization 1s collecting In- 
; ion on the diversion of insur- 
hee to political channels. 








Former General Manager 


of the L. & L &G. Is Dead 











HUGH LEWIS 


Hugh Lewis, who retired as general 
manager of the Liverpool & London & 
Globe in the year 1929 but had served 
as a director of the L. & L. &. G. and 
Royal since that time, died after a short 
illness. He became general manager in 
1920. Early in his administration he 
came to this country and instituted a 
program looking to the consolidation of 
Royal and Liverpool activities here un- 
der one management. He was born in 
Birmingham, England, in 1866 and went 
with the L. & L. & G. at the age of 17. 


When he was 23 he went with the 
Northern of London as Birmingham 
manager. Ten years later he became 


general manager of the Midland Em- 
ployers Mutual and Birmingham Mu- 
tual Fire. In 1902 the Birmingham 
Mutual was reorganized as a stock com- 
pany under the title of Central of Lon- 
don. In 1907 the L. & L. & G. pur- 
chased the Central and Mr. Lewis re- 
sumed his connection with the L. & L. 
& G. 

The Royal purchased control of the 
Liverpool in 1919. 


Lakes Syndicate Elects 
NEW YORK, March 10.—The Great 


Lakes Underwriting Syndicate at its 
annual meeting reelected the following 
companies and their representatives to 
the board of managers for a three year 
term: Federal, Hendon Chubb; West- 
chester, Earle W. Murray; Fireman’s 
Fund, F. B. McBride; American, repre- 
sented by S. D. McComb, was elected 
for one year. Officers elected by the 
board are: Chairman, E. W. Murray; 
vice-chairman, W. B. Hardwood, North 
America; acting chief underwriter, D. 
C. Anderson; treasurer, E. W. Schuler; 
secretary, N. S. Adams, North Amer- 
ica. 


Iowa Rate Control Bill 


DES MOINES, March 10—A bill 
for an act to require the filing of sched- 
ules of rates and rules by insurers and 
to prohibit rebating and discrimination, 
was introduced in the Iowa senate. Pen- 
alties provided are $50 to $500 fine plus 
revocation or suspension of license. The 
measure, however, does not apply to 
marine, risks subject to superior treat- 
ment, workmen’s compensation nor 
employers liability. 

A similar measure was introduced in 
Iowa two years ago. 


Superintendent Bowen to Speak 
CINCINNATI, March 10.—Superin- 
tendent Bowen of Ohio will be the 
speaker at the Cincinnati Fire Under- 
writers Association meeting tomorrow. 
His topic has not been announced. 


| Insurance Commissioners’ 


Committees Are Appointed 


NAME THREE SPECIAL GROUPS 





Will Study Executive Secretary Pro- | 


posal, Complete List of Insur- 
ance Organizations 


At the meeting of the National Asso- 
ciation of Insurance Commissioners at 


Hot Springs, Ark., in December Presi- | 
dent Ernest Palmer of Illinois was au- | 


thorized to name three special commit- 
tees. The first one was a commit- 
tee to compile information for the guid- 
ance of the membership regarding the 
functions, powers and duties of the vari- 
ous insurance company organizations 
and associations. Commissioner Hanna 
of Maryland is named as chairman of 
this committee. His associates are 
Boney of North Carolina and Moor of 
the District of Columbia. 

The second committee is one to pre- 
pare a qualification and examination 
manual for the guidance of states re- 
quiring such examinations as a prerequi- 
site to the issuance of licenses. Com- 
missioner Sullivan of New Hampshire 
is made chairman, his associates being 
Gauss of Michigan and Bowen of Ohio. 

The third committee was appointed 
to devise ways and means of establish- 
ing and financing the office of executive 
secretary for the National Association 
of Insurance Commissioners. Superin- 
tendent Pink of New York is chairman. 
Associated with him are Hunt of Penn- 
sylvania and Murphy of Iowa. 


Missouri Governor Against 


Code Legislation This Year 


JEFFERSON CITY, March 10— 
Governor Stark announces he will not 
sponsor a revision of the Missouri in- 
surance code. By withholding admin- 
istration support, he will probably deter 
any member of the assembly from pre- 
senting such a bill at this session. The 
governor explained there are too many 
other important matters now pending to 
give any time to such a controversial 
measure aS a new insurance code. 
About three weeks ago Superintendent 
O’Malley announced he had submitted 
a proposed new insurance code to the 
governor for his consideration. Senator 
McDowell, who handled the 1935 code 
bill that died in the senate, has stated 
that he will not sponsor a similar bill 
at this session. 


National Union Appointemnts 


The National Union Fire announces 
the transfer of Special Agent T. K. 
Marlowe from New Orleans, to Atlanta, 
Ga. Mr. Marlowe has been assisting 
State Agent L. J. Rareshide in Louisi- 
ana and Mississippi for the past two 
years, having previously been in the 
home office at Pittsburgh. He is a na- 
tive Georgian, getting his early insur- 
ance experience in Atlanta, and returns 
to that city to assist Manager Leonard 
of the southeastern department in super- 
vising the Georgia business. 

Announcement is made of the ap- 
pointment of H. A. Hammers as special 
agent for Louisiana and Mississippi, as- 
sisting State Agent L. J. Rareshide, with 
whom he will maintain headquarters at 
New Orleans. Mr. Hammers is a na- 
tive of Louisiana, acquiring his earlier 
insurance experience with the Automo- 
bile, both in the field and the southern 
department at Atlanta, and more re- 
cently with the Emery & Kaufman gen- 
eral agency at New Orleans. He suc- 
ceeds Special Agent Marlowe. 


McDermott Heads Auto Men 


F. C. McDermott of the Aetna Fire 
was elected president of the Automobile 
Superintendents Club of Chicago at the 
annual meeting succeeding L. L. 
ders, National. 


San- | 


















Remittances to and from 


Home Offices Are Shown 











Remittances to and from head offices 


Alliance, Lond.... 
Atlas Assurance ..... 
Baltica, Copenhagen. 


British General ... 

British & Foreign 

Brit. Amer. Assurance 
Caledonian 
Canadian, Winnipeg.. 
Canton, Hong Kong.. 
Century, Edinburgh 
( 
< 


*hristiania General. 
commercial Union.. 
Eagle Star & Brit. 
“onciere, Paris 4 
French Un. & Univ.. 
Wee Ble O Wescccue 
General, Paris “ 
General, Trieste.. 
Halifax Fire ceed 
Indemnity Marine 
Jupiter General 
Law Union & Rock. 
Liverp. & Lond. & 
London Assurance.... 
London & Lancashire 
London & Prov. Mar 
London & Scottish.... 
Marine, London ..... 
Maritime, Liverpool.. 
Meiji, Tokio ...... 
Netherlands 
New Zealand 
North Brit. 
Northern 


& Mer.... 
Assurance... 
No. China, Shanghai.. 
Norwich Union 
Ocean Marine 
Pacific Coast 
Palatine, London 
Pearl Assurance ..... 
Phoenix Assurance.... 
Reliance Marine 
OGRE, TEMG cccccvacs 
i... a eee 
Scottish U. & N.... 
Sea, Liverpool ....... 
Skandia, Stockholm... 
Skandinavia 
South British .. 
Standard Marine 
State, Eng. 
Sun, London ......... 
Svea Fire & Life 
Swiss Reins. waeouns 
Switzerland General.. 
Thames & Mersey.... 
Tokio M. & F 
Union Assur., 
Union, Paris 


London 
Union, Canton 
Union Marine 
Urbaine, Paris 
Western Assur. ..... 
Yang-Tsze, Shanghai. 
Yorkshire, York, Eng. 





—63, 
—113,379 








Note—Amounts shown net, i. e., remitted — 
received 

*Includes 

ffices. 


losses paid a/e H. O. Branch 





Seek to Increase Georgia Tax 


Last year the insurance premium tax 
in Georgia amounted to $853,040. In 
spite of the small amount allotted to the 
maintenance of the state insurance de- 
partment the legislature is endeavoring 
to increase the tax on premium income 
by 1 percent. 





Wilson to Florida Meeting 


_W. Owen Wilson, president of the 
National Association of Insurance 
Agents, who was scheduled to address 
the mid-year meeting of the New Jer- 
sey Association of Underwriters, March 
18-19, will be unable to keep the en- 
gagement as he will be at the Florida 
association meeting at Jacksonville on 
those dates. 





Would Legalize Riot Cover 


Awaiting signature of Governor 
3rowning of Tennessee is the bill per- 
mitting insurance companies to insure 
against explosions, riots and civil com- 
motions. 





Oil Hazard Conferees Gather 


The joint committee that has been 
studying the fire hazards of oil and gas- 
oline floating on flood water has been 
conferring in New York this week. 
Members are representatives of the Na- 
tional Board, Fire Chiefs Association 
and American Petroleum Institute. 





The Quincy Mutual Fire, Quincy, Mass., 
has been licensed in New Jersey. 
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First Steps Point to Real 
Investigation in Missouri 


JEFFERSON CITY, MO., March 
10.—Former State Senator Frank Hol- 
lingsworth of Mexico having declined 
to accept the appointment of special 
counsel for the house insurance com- 
mittee in connection with the proposed 
fire insurance rate investigation, 
the committee is now seeking to agree 
on another attorney. It is reported the 
job may be offered to G. C. James of 
Joplin, who is chairman of the Jasper 
County Democratic committee. 

Chairman Shockley of the committee 
has promised a real investigation. Repre- 
sentative Smith of St. Joseph, author of 
the resolution calling for the investiga- 
tion, has stated he is pleased with the 
preliminary steps taken. 

The house insurance committee has 
decided to hold its first hearing next | 
Monday, regardless of whether the 
committee has retained special counsel 
by that time. 

It is anticipated that C. R. Street, 
westerm manager of the Great Ameri- 
can, and R. J. Folonie, Chicago attor- 
ney, will be called later as witnesses to 
tell of the individual distribution of the 
$3,700,000 set aside for attorneys, court 
costs, etc., in the compromise settle- 
ment of the 1634 percent rate cases. Mr. 
Street and Mr. Folonie are the trus- 
tees for this portion of the $12,500,000 
in impounded premiums affected by the 
settlement. 

The house insurance committee has 
approved the bill which provides that 
the premiums impounded by the Cole 
county court in the old 10 percent rate 
reduction case shall revert to the state 
escheat fund at the termination of five 
years. 

The Missouri supreme court has is- 
sued a writ of prohibition restraining 
Circuit Judge Sevier of Cole county 
from taking any action toward distrib- 
uting to policyholders the $1,650,000 of 
fire premiums impounded by that court 
in connection with the 16% percent rate 
increase litigation. The writ was 
sought by the 73 companies affected by 
the state court case. Two policyhold- 
ers brought the suit seeking an imme- 
diate distribution of all the premiums 
to the policyholders. 

Judge Sevier some months ago re- 
jected Superintendent O’Malley’s com- 
promise of the rate case. An appeal 
from his decision is now pending before 
the supreme court, which ruled that the 
circuit court could not distribute the 
impounded funds while an appeal from 
its order is pending. 


cases 





Anti-Separation 
Law Is Dismaying 


(CONTINUED FROM PAGE 4) 

ing the same class or classes of risks 
directly or indirectly to enter into any 
arrangement, contract, agreement, under- 
standing, combination or association to 
require, coerce or induce any agent or 
representative of any two or more such 
insurance companies to refrain from 
representing other such insurance com- 
panies or to impose upon such agent any 
disadvantage by reason of his acting as 
representative of other suck insurance 
companies. 

A second section in the law prohibits 
an agent from participating in an agree- 
ment to separate. An exception is pro- 
vided to permit a single company to 
make an exclusive agency contract. 

The penalty for violation of the law 
is suspension of license of the agent or 
company for three years. The bill car- 
ried an emergency clause and became 
effective immediately. 

Organization companies will watch 
developments closely in Indiana now. 
Some of them fear that the non-affiliated 
companies will proceed to make a big 
drive for agency connections in that 
state. 

The bill passed the lower house by a 





vote of 90 to 0. That indicates that the 
organization companies were taken by 
surprise. Had they been apprised of 


the fact that such a bill had been intro- | 
duced they feel that they could at least | 


have prevented a unanimous vote. 
While a number of the 75 bills con- 
sidered by the Indiana legislature which 
adjourned Monday night that were ob- 
jectionable from the viewpoint of cer- 
tain insurance groups were passed and 
signed by the governor possibly more 
that were undesirable were killed or 
died in committee. Fire insurance peo- 
ple do not like the quarter of a cent 
additional tax on gross fire premiums 
to be used for operation of the fire mar- 
shal’s department. The tax is raised 


from, One-half to three-quarters of 1 
percent by this measure. 
The bill to create a state fire fund 


for insuring public buildings was killed. 

Senate Bill 148 which would have 
made it unlawful for state banks and 
trust companies to engage in the insur- 
ance business died in committee. 

The governor signed the bill making 
it possible to bring suit against the at- 
torney-in-fact of a reciprocal, binding 
subscribers thereto. 


Pilot Reinsurance Figures 

The Pilot Reinsurance reported assets 
at close of 1936 of $4,693,855, capital 
$1,200,000, net surplus $1,838,560. Re- 
serve for reinsurance is $890,783, for 
losses $274,511, for taxes and miscella- 
neous $130,000, for special purposes 
$110,000, for fluctuation in security 
values $250,000. 


Omaha B. D. O. Meeting 


OMAHA, March 10.—A_ Business 
Development meeting sponsored by 
Nebraska Fire Underwriters Associa- 
tion will be held here the morning of 
March 19. J. Burr Taylor, special rep- 
resentative Western Actuarial Bureau, 
St. Louis, will speak. 


Nurnberg Is Expanding 
MILWAUKEE, March 10.—Harry 
C. Nurnberg, head of the Nurnberg Ad- 
justment ‘Company here, announces the 
opening of a casualty department under 
the direction of J. L. Schlatterer, an at- 
torney. Mr. Schlatterer is an experi- 
enced casualty adjuster having repre- 
sented many leading companies in the 
Milwaukee area for over 12 years. Thus 
the Nurnberg company can now offer a 
complete adjusting service in Wiscon- 
sin. In addition to the head office at 
Milwaukee, branch offices are main- 
tained at Antigo and Madison. Mr. 
Nurnberg has been an independent ad- 

juster in Milwaukee for 25 years. 








Cline Now Member of Firm 


W. T. Cline has been made a member 
of the firm of Conkling, Price & Webb, 
Chicago. He went into the credit in- 
surance department, after many years in 
the line with offices at 360 North Mich- 
igan avenue, Chicago. For some time 
he has been devoting a part of his 
time to casualty, fire and miscellaneous 
lines, in 1936 doubling his business in 
these. He continues, however, to de- 
vote himself mainly to credit insurance. 


Adam Benus, secretary of the Eureka- 
Security F. & M. of Cincinnati, will ob- 
serve his 57th anniversary with that 
company March 17. He started in the 
office of the Eureka Fire & Marine in 
1880 when the company had its office 
on Third street and Cincinnati was the 
insurance center of the west, offices 
being centralized on the ground floor. 
He comes down to his desk every day 
and has taken very little time off in his 
57 years. 


Arapahoe Club Fetes Sommers 
SAN FRANCISCO, March 10.—Paul 
B. Sommers, president American of 
Newark, was guest at a luncheon in the 
Bohemian club given by Arapahoe club 
membership composed of former moun- 
tain field men. 





Lloyds Makes Plea for More 
Liberal Illinois Treatment 


CODE HEARING HELD AGAIN 


Kadyk, Redmond and Two Candy 
Makers Argue for “Free and Com- 
petitive” Market 


SPRINGFIELD, ILL., March 10.— 
Members of the senate insurance com- 
mittee devoted themselves today to 
hearing arguments concerning provi- 
sions in the proposed Illinois insurance 
code governing London Lloyds. 

David Kadyk of the Chicago law firm 
that is attorney-in-fact for Lloyds led 
off with a statement as to the sound- 
ness of Lloyds and their desire to com- 
ply with proper regulation. He deplored 
the fact that the buy American issue had 
been injected into the dispute. He said 
the deposit of $1,250,000 by Lloyds in 
Illinois is larger than that of any other 
insurer. Lloyds, he said, maintain a 
$90,000,000 deposit in London and an 
Ilinois deposit would be only a dupli- 
cation. Those who are advocating re- 
trictions against Lloyds operations, he 
argued, are working against the inter- 
ests of insurance buyers. 

Insurance Director Palmer of Illinois 
contended the proposed requirements 
are not arbitrary. He observed that 
Lloyds writes about $22,000,000 in the 
United States on an unlicensed basis. 
The argument that Lloyds is needed to 
handle coverages not purchasable from 
admitted companies doesn’t hold water, 
he said. The law provides for the plac- 
ing of such insurance with outsiders. 

R. M. Redmond, president Insurance 
Brokers Association of Ilinois, read a 
prepared speech in behalf of maintain- 
ing a “free and competitive market.” He 
said the fiight is between the brokers 
as representatives of the assured on one 
hand and the agents and companies on 
the other. 

Two candy makers—A. F. Dirksen 
and Max Burger—testified that they had 
made a better deal with Lloyds than 
they could have made with other in- 
surers, and they want London market. 

Then a recess was taken until after- 
noon. 


Silence Was Surprising 


At the hearing before the senate in- 
surance committee last Wednesday on 
the Illinois insurance code, observers 
were surprised that no representative of 
the insurance interests volunteered any 
criticism or suggestion. It seemed_al- 
most as if there were a conspiracy of 
silence. As a matter of fact, there were 
some conspicuous absentees, who would 
ordinarily be on hand for such an occa- 
sion. 

Some of the insurance people perhaps 
attended strictly as observers and in- 
tended to make no comment. Others 
may have had something on their mind, 
but hesitated to be the first to take the 
floor. Perhaps all of them had the idea 
that this was to be the first of a series 
of hearings and that there would be 
plenty of time to be heard later. Others 
may have hesitated to get up because 
what they had to offer had been re- 
jected in private conference by those 
steering the code and they felt that 
nothing could be accomplished by re- 
peating their request in the open. 

The experience is quite a contrast to 
the hearings on the code that were held 
a year ago. At those hearings, insur- 
ance representatives of every type were 
on their feet, offering suggestions and 
criticisms and the debate was heated. 
About 40 representatives of insurance 
interests were on hand last week. 

Senator Loughran of Chicago caused 
some surprise when he proposed that a 
bill to regulate casualty rates be intro- 
duced, as a companion measure. The 
code contains a section providing for 
the regulation of fire insurance rates and 
there is an automobile anti-discrimina- 
tion measure included. 
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The legislative grind is easing. Legis. 
latures of Alabama, Indiana, Montana, 
Oregon and South Dakota have ad. 
journed and those of Arizona, Utah, 
Washington and West Virginia are ex. 
pected to adjourn within the next few 
days. 

AGENCY LICENSES 

New Mexico—Agency license jj 
passed by both houses. 

Minnesota—Agents license 
ported favorably in senate. 

Montana—Resident agent’s bill passed 
by house. 

Kansas—Agents license bill backed by 
Kansas Association of Insurance Agents 
reported unfavorably in house. Senate 
bill 458, requiring written examination 
for first time applicants for agents’ ]j. 
censes introduced. 

Colorado—A public hearing was held 
at which agents explained their reasons 
for an agency limitation bill. Company 
representatives opposed the measure in 
the hearing. 


bill re. 


— 


TAXES 


Wisconsin—The Bichler assembly bill 
increases the gross fire premium tax 
from 2% percent to 4% percent. 








Royle Quebec Inspector 
The Sun has appointed Joseph Royle 
inspector for the Province of Queber, 
He has been with the Sun for six years, 
He was succeessful last year in taking 
first prize in second year fire examina- 
tions of the Insurance Institute. 





Alleged Arsonist Dies 


New York, March 10.—Col. Frank 
Keech, Wall street broker and promi- 
nent in social circles, either accidentally 
or as a suicide was killed in a railway 
subway here yesterday. He was await- 
ing trial for alleged complicity in burn- 
ing his tuxedo Park, N. Y., mansion, in- 
sured for $175,000. 





Blizzard Expert | 











'T. B. DONALDSON 
As secretary of the Blizzard Men of 


1888, an organization composed of - 


who went through the most memora 
snowstorm in the history of the 
T. B. Donaldson, associate manager | 
the Eagle Fire of New Jersey, has. & 
sued in pamphlet form some historical 
references to the memorable 

of 49 years ago. 
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NEws OF FIELD MEN 


Business Development Plan | Home Field Men’s Gatherings 














Ohio Fire Underwriters Association Will Vice-President Quaid and Manager C. 
Put the Project Into the D. Lasher Have Meetings at Vari- 
Field Soon ous Important Points 








The Ohio Fire Underwriters Associa-| SAN FRANCISCO, March 10.—A 
tion at its meeting in Columbus Tues- | two-day conference of field men of the 
day was addressed by Wallace Rodgers, | Home of New York companies in the 
assistant manager of the Western Un-| northern California territory was_ held 
derwriters Association, Chicago, who | in San Francisco this week with W illiam 
explained the operations of the Business | Quaid, vice-president of the Southern 





Development Office program, which al- 
ready has been put into effect in most 
of the western territory and will get un- 
der way in Ohio soon. The state has 
been divided into 23 zones and the pro- 
gram will be carried out under the di- 
rection of a general committee, of which 
W. J. Gilsdorf of the North America is 
chairman. Each zone will have a local 
agent chairman, who will be assisted by 
a committee of eight or ten field men. 
These selections have not yet been com- 
pleted. 

T. Alvin Strahle of the North Amer- 
ica, Cleveland, was admitted as a mem- 
ber, and the resignation of H. H. How- 
arth, whom he succeeds, was received. 
Mr. Howarth has been transferred to 
the office of the company in New York. 
W. G. Shipe, Chicago, western special 
agent for the New Hampshire Fire, was 
a guest at the meeing. The next ses- 
sion will be held in Columbus April 6. 





Nebraska Blue Goose Rally 
Has Been Well Publicized 


The Nebraska Bltie Goose has put on 
the greatest advertising and publicity 
campaign for its annual meeting in the 
annals of the order. Broadsides, unique 
posters and all sorts of publicity ma- 
terial have been promulgated. The 
eventful day is March 19 at the Hotel 
Fontenelle, Omaha. There will be busi- 
ness session, election of officers and in- 
itiatory ceremonies in the afternoon and 
a banquet in the evening. 

Then there will be a skit put on, 
“Glamorous Gladiola,” and “Gee, How 
She Loved a G-Man.” It will be a 
night for the old-timers and 25-year but- 
tons will be presented to the following 
members: C. E. Babcock, 1911; Chas. 
Caldwell, 1911; O. W. Chapin, 1910; 
James E. Foster, 1912; E. S. Freeman, 
1906; J. D. Garmire, 1909; W. S. Hard- 
ing, 1910; C. U. Hendrickson, 1909; 
John S. Little, 1909; Wilson C. Meyers, 
1912; Harry H. Miller, 1907; J. K. Mor- 
tison, 1907; J. Burr Taylor, 1910; P. K. 
Walsh, 1911; Gus Wise, 1910; and D. 
B. Welpton, 1907. 








Estabrook with Fire Association 


The Fire Association has appointed 
. M. Estabrook special agent cooper- 
ating with J. M. Bryans, Fire Associa- 
tion field man in the Boston and Massa- 
chusetts territory. Mr. Estabrook was 
born in Arlington, Mass., he received his 
education in the Arlington public 
schools and Chauncey Hall School, grad- 
uating from Massachusetts Institute of 
Technology. He then entered the em- 
ploy of Patterson, Wylde & Windeler, 
oston, in the engineering and automo- 
bile fire and theft departments. For the 
past 11 years he has served the firm as 
special agent in both fire and casualty 
ines. He is chairman of the board of 
selectmen of Arlington and a director of 
the Arlington Cooperative Bank. 





Hear Waterworks Talk 


The Indiana Blue Goose will hold a 
meeting in connection with a luncheon 
arch 27, at which an illustrated talk 
On the Indianapolis Water Company’s 
plant and complete system will be given 


by Miller Hamilton, an official of the 
company. 


i. 


Fire, present. Previously a similar con- 
| ference was held in Los Angeles with 
| field men from the southern California 
| territory, C. D. Lasher, Pacific Coast 
| manager, going to Los Angeles for the 
| purpose. Following the San Francisco 
| meetings, Vice-president Quaid, who is 
|accompanied on the western trip by 
| Mrs. Quaid, will go to Portland for a 
similar meeting March 12-13. Mr. 
| Lasher will accompany Mr. Quaid to 
| the Pacific northwest. 

| Later a similar meeting is to be held 
|at Salt Lake City when Vice-president 
| Quaid will meet the field men in the 
| Montana and Utah territory before re- 
| turning to his eastern headquarters. 

On his trip to the Pacific Coast Mr. 
Quaid is accompanied by A. Soucheray, 
vice-president of the First Bancredit 
Corporation. 


Bushnell Is President of 
Pacific Southwest Group 


LOS ANGELES, March 10.—At a 
meeting here of the Special Agents’ As- 
sociation of the Pacific Southwest, A. N. 
Bushnell, Fireman’s Fund, was elected 
president, succeeding G. P. Williams of 
the C. A. Colvin office. Other officers 
elected were A. M. Schneider, Spring- 
field Fire & Marine, vice-president, 
and E. W. Dunn, Selbach & Deans, sec- 
retary-treasurer. The executive com- 
mittee includes T. R. Alkalay, Automo- 
bile; Karl Glasbrenner, Glens Falls; H. 
J. Harrison, North America; R. P. Mc- 
Guire, Home of New York; V. M. Mc- 
Kinney, America Fore; M. W. Paxton, 
Edward Brown & Sons; Marshall Ran- 
kin, Aetna Fire, and J. H. Wallace, New 
York Underwriters. 











Ellis Speaks at Meeting 
of Cook County Field Club 


W. S. Ellis, special representative 
Royal-Liverpool, addressed the Cook 
County Field Club, explaining ways of 
meeting arguments of the mutuals. He 
took up 1i points which the field men 
may present to local agents for use in 
fighting non-stock competition. 

President E. A. Birkemier appointed 
the following committee to assist the 
Chicago Board, agents’ and _ brokers’ 
representatives: C. G. Kuechler, city 
and suburban manager of the North 
America, chairman; F. B, Ingledew, 
special agent North British & Mercan- 
tile; Harold Hilton, suburban manager 
Critchell, Miller, Whitney & Barbour; 
W. M. Sheldon, fire manager W. A. 
Alexander, and W. T. Bisbee, special 
agent Glens Falls. It was also an- 
nounced the Chicago Board will detail 
a special employe for business develop- 
ment work. 

Mr. Ellis was introduced by Mr. Shel- 
don, who outlined previous steps taken 
by the field club and other stock fire 
men of Chicago in pushing the project 
in Cook county. Mr. Ellis expained 
stock company field representatives and 
agents must have complete data on the 
following 11 points, applied to each case 
of competition between stock and non- 
stock carriers: Price of coverage and 
dividends paid by the mutuals, non-as- 
sessability feature of mutual contracts, 
risk selection and loss ratio of stock and 











ew 1937 Handy Table 
for Appraising 


Insurance agents and fieldmen have used this compact, con- 
venient table for arriving at the approximate actual cash values 
of buildings for insurance purposes. 

Figures for arriving at the replacement value of fireproof, 
semi-fireproof and brick and frame structures are supplied with 
a method of localizing the values for your territory. With this 
table you can figure reproduction cost for apartments, churches 
and theatres, dwellings, garages, hospitals, hotels, stores, offices, 
banks, schools, summer cottages, factories or warehouses. 


If There Is Coinsurance 


Insurance adjustment of loss is made on a basis of ACTUAL 
CASH VALUE of the damaged property at the time of loss. And 
if there is a coinsurance clause in effect, the amount to be re- 
covered depends also upon the relation between ACTUAL CASH 
VALUE and the amount of insurance carried on the property. 

So it is quite important, in fixing the amount of insurance on 
a building that the owner (and the agent also) know at least ap- 
proximately what the ACTUAL OR INSURABLE VALUE of that 
building is. Only thus can precaution be taken that the amount of 
insurance is: (1) not less than it should be properly to protect the 
interest of the owner and (2) that the owner does not pay for insur- 
ance he does not get. 


Values Have Been Going Up 


Property values constantly change. You can carry the 1937 
Handy Table in your inside coat pocket. You can find out whether 
or not the amount of insurance carried or proposed on a building 
is much greater or less than its insurable value to protect the in- 
sured and to comply with coinsurance requirements if any. 

This Handy Table for appraising has been compiled and copy- 
righted by an experienced engineer. It is a method for determin- 
ing approximate construction costs of different kinds of buildings 
for the years 1913 to 1937. With it in your pocket you can quickly 
and easily convert original cost of building to the approximate 
present actual (insurable) value of that building. And if you cannot 
find out the original cost the Handy Table supplies cubical con- 
tents rules for different kinds of buildings to help you in arriving 
at approximate reconstruction costs of buildings of different 
classes of construction and occupancy. In addition there is an 
insurance depreciation table. You won't want to part with the 
Handy Table because you will use it much to your advantage. 


INVALUABLE TO FIELD MEN AND LIVE INSURANCE AGENTS. 


Prices: 1-9 Tables, $1.00 each, 10-25 Tables, $.90 each, 26- 
50 Tables, $.80 each, 51-100 Tables, $.70 each; plus postage. 


ORDER NOW! 


THE F. C. & S. BULLETINS 
420 E. 4th St., Cincinnati, Ohio 
Gentlemen: 

Attached is check for $ Please send me............ 
HANDY TABLE(S) for determining quickly the approximate actual cash value 
of a building. (If ordered from Ohio add State Sales Tax.) 
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agency system, dividends to policyhold- 
ers or to stockholders, rating of com- 
panies, fixing rates, safety of stock and 
mutual companies, reinsurance, state 
examinations and misleading statements. 
He said field men can help their local 
agents by making a chart of assets, 
premium reserve and other figures of 
all the companies the agent represents, 
as well as similar material about the 
particular mutual with which he is com- 
peting. 

It was pointed out general writing 
mutuals form the biggest competition in 
Cook county as far as most local agents 
are concerned. There was brief dis- 
cussion of mutual competition in the 
casualty field, Mr. Ellis explaining the 
Business Development Office will release 
material on it soon. He concluded his 
talk by explaining the organization and 
field of various classes of mutuals and 
reciprocals. 


Parker Goes to Arkansas 
Arthur Parker, formerly of San An- 
tonio, Texas, special agent of the 
America Fore, but more recently with 
the Dallas office, has been transferred 
to Little Rock, Ark., as special agent 
for that group. 


B. D. O. Illinois Activities 


Arrangements for a Business Devel- 
opment Office meeting in Joliet March 
18 were completed at a luncheon in Chi- 
cago Monday attended by members of 
the committee in charge of the zone in 
which Joliet is located. Chairman J. P. 


Fellows of the Fireman’s Fund pre- 
sided. 

About 75 agents attended a similar 
meeting in Kankakee last week. Mr. 


Fellows and Will Schneider, in behalf 
of the agents, were in charge. 
A B. D. O. meeting will take place in 





Champaign Thursday with Frank Payne 
of the Home in charge. There will be a 
meeting at St. Charles, March 17 with 
J. C. Burt, Fire Association, in charge. 
He will also preside at the meeting the 
next day in Waukegan. 


Ohio Blue Goose Rally 


The Ohio Blue Goose has arranged 
to hold its 30th anniversary dinner at 
the Columbus Athletic Club, Columbus, 
April 6. The Ohio Fire Underwriters 
Association will hold its regular 
monthly meeting that morning. 

The Blue Goose will have a business 
meeting and initiation in the afternoon 
and a dinner in the evening. This affair 
will feature the old timers in the Ohio 
pond, those that have been members for 
25 years or more. It was first proposed 
to have this gathering in Cincinnati but 
the flood prevented consummation of 
the program. 


McHale, Wonn Toastmaster 


An attendance of about 75 is expected 
for the dinner in Springfield March 25, 
in tribute to C. G. Wonn, state agent for 
the Northern of London, who is com- 
pleting 50 years in the fire insurance 
business. Toastmaster will be John G. 
McHale, New York Underwriters. A 
floor show, given by performers at the 
Villa Valencia night club in Springfield, 
will be staged. The committee, headed 
by A. J. Meyer, Automobile, urges that 


those who intend to be present, notify | 


the committee immediately. 


New Hampshire Fire Changes 

The New Hampshire Fire announces 
several field changes. E. Berg has 
been transferred to Lisbon, N. H., from 
Portsmouth, N. H., to cover northern 
New Hampshire and Vermont, succeed- 








ing F. M. Fisher, transferred to Boston. | 
special | 


C. E. Kuehn has been made 
agent for southern New Hampshire and 
A. V. McKowen, Jr., special agent in 
Maine, has been made state agent there. 


San Francisco Pond’s Dinner 


A past most loyal ganders’ dinner of 
San Francisco Blue Goose will be held 
near the end of May. Only past pre- 
siding officers, present officers and com- 
mittee chairmen will be invited, M. L. G. 
Stanley McPherson announces. 

Members of San Francisco Blue 
Goose, who have recently evinced con- 
siderable interest in foreign lands and 
travel, on March 8 heard a vivid word 
description of India by Frank Beck- 
man, San Francisco business man who 
recently made an extensive tour of that 
country. Don E. Kessler of Jensen & 
Kessler presided. 


Hingst in Missouri Field 

Kenneth Hingst, for several years as- 
sistant examiner in the western depart- 
ment of the American of Newark at 
Rockford, Ill., has been named special 
agent to travel Missouri under O. D. 
Cox, state agent. He was manager of 
the fire department of a local agency at 
Racine, Wis., before joining the Ameri- 
can, 


Behrends in Indiana Field 


A. H. Behrends has been appointed 
Indiana special agent for the North 
America with headquarters in Indian- 
apolis, associated with State Agent 
Charles Crist. Mr. Behrends started as 
a draftsman in the western department 
of the North America, then he became 
an engineer. Later he was transferred 
to the Omaha office as an engineer, but 








STATEMENTS 
























War Post Is Requested 


for Iowa Commissioner 














RAY MURPHY 


Senator Herring of Iowa has sug- 
gested to President Roosevelt the name 
of Ray Murphy, Iowa commissioner, for 
secretary of war, in case the appoint- 
ment of Secretary Woodring is not 
made permanent. If Mr. Woodring 
obtains the place permanently, Senator 
Herring asked that Commissioner 
Murphy be considered for assistant sec- 
retary. He is a former national com- 
mander of the American Legion. 








has been located in the western depart- 
ment at Chicago recently. 



































































IGURES 9 Hauenstein with Illinois Fire 
— iat Ag . 
Change in Reins. Changesin Capitalor Changes in Net Losses Loss R. F. Hauenstein has joined the Illi- 
Assets Assets Res. teins. Res. Stat. Dep. Surplus Surplus Prems. Paid Ratio | nois Fire of Peoria as state agent for 
$ 3 $ 3 $ $ % Indiana and Michigan. He has been 
Allied Fire, N. Y. 538,538* 104,742 + 9,816 200,000 218,546* + 39,083 139,953 34,492 24.6 ‘cnet tele penis ct je te t 1 
Allstate Fire, Ill....... 150,986 +57,129 250,000 222,5 +56,673 337,248 98,381 29.0 é g s a. € past lo 
American Equit., N. Y.... 4,167,427 +202,046 1,000,000 6,226,166  +1,722,985 4,008,279 1,586,479 39.5 years and has been special agent for the 
American Reserve, N. Y.. 2,024,032 +85,124 1,000,000 2,118,887 +461,944 2,785,788 1,386,661 49.7 Buffalo for the past six years. 
American Union, Conn.... 422,084 —3,003 1,000,000 1,758,760 + 225,32 334,082 28.8 | rn 
Baltimore Amer., N. Y 2,373,440 + 257,35 1,500,000 2,621,129 + 853,642 32.1 | — 
Camden Fire, N, J..... 4,945,652 + 233, 2,000,000 5,026,400 + 937,044 2,081,576 38.9 = | Cushman with the Central 
Capital Fire, N. H....... 13,343 +13, 247,600 257,575 +69,414 1 a Piiea. ‘ 
2 eS eee ee 644,349 +183, 500,000 1,038,021 +106,724 159,612 24.1 | Edwin Cushman has been appointed 
Central Union, Conn...... 140,967 + 9,876 500,000 853,595 + 88,628 31,648 29.2 e ae . £ "ss ’ 3 
City of New York........ 2,168,299 +292,620 1,500,000 2,492,244 + 772,482 1,478,935 39.0 | Special agent of the Central Manufac 
Com, Standard, Tex...... 894,266 +329,460 500,000 422,768 + 121,477 1,212,623 55.9 | turers Mutual of Van Wert, O., in New 
Employers Fire, Mass +111,674 1,000,000 1,834,947 + 332,745 789,439 37.0 | England. He has had experience in 
Excelsior, N. Y....... ts + 29,683 250,000 243,847 +42,164 104,253 38.8 : Re : ay 
Franklin Fire, N. Y...... 6,636,525 +936,022 3,000,000 12,449,758 + 3,100,767 2,966,678 34.7 | head offices of insurance companies in 
French Un. & Univ....... 1,948,402 + 168,386 600,079 —12,203 200,000 1,029,744 + 209,025 256,976 43.8 | Boston. 
Georgia Home ....... 2. 2,740,396 +508,544 862,173 + 437,475 500,000 1,011,072 +984 166,201 18.1 
Globe & Republic, N. ¥.. 8,297,071 +1,883,616 2,400,810 —259,910 1,000,000 3,487,421%  +41,377,134 943,698 48.8 ‘ 
(PORE. hoa eke kwes 5 1,633,004 +181,544 1,000,000 1,178,632 +65,799 1,858,269 720,364 38.8 Bartlett in New Post z= 
Halifax Fire ........ 568,614 —9,282 200,000 1,881,290 + 516,583 563,253 213,533 37.9 a ‘ ‘ 
Harmonia .........- 1,160,062 +448,768 1,000,000 1,864,874 +308,990 1,167,914 244,184 20.9 _H. H. Bartlett of the New York of- 
Home, N. Y......- 44,874,929  +7,872,767 14,500,000 64,598,858 36,2 38.5 fice of the Home of New York group, 
Homestead, N. ¥......... gh bl $435,075 1,000,000 1,213,966 18.6 has been made special agent in Portland, 
TTS Ap a Se 361,002 + 37,240 200,000 160,622 7.0 ; : : : h 
rc sanehinnad 9  1,478/075 +70;868 1,000,000 50. 3s 54055 44.6 Ore., succeeding C. M. Peterson, who —_ 
Jupiter General .......... 3,417 275,68 + 24,065 200,000 g + 26,496 229,992 96,466 41.8 recently resigned to become associated (] 
Keystone Auto, Clut Pa 650,660 +79,751 +15,874 200,000 + 62,537 175,025 23,973 13.7 at r ren inc ,ende adjuster. 
Knickerbocker, N. Y...... 6,454,888  +1,670,793 +377,343 1,000,000 +568,993 2,037,789 668,472 32.8 with Roy Owen, lependent adj 
Lincoln Fire, N. ¥....... 567 —131,641 +16,938 210,000 +13,599 137,304 83,628 60.8 
London Assur, .........-- 73 + 1,081,204 + 80,262 400,000 +946,710 3,715,419 1,539,596 41.2 . . 
Lond. & Prov. Mar. & Gen. 1,1 + 81,362 —672 200,000 é —9,778 325,455 145,388 44.6 Brickley with General R 
Manhattan F. & M....... 3,2 +191,313 +54,869 1,000,000 1,313,914 +129,861 767,238 298,0705 38.8 The General of Seattle has appointed ) 
SAMIER. cp nace anc ssas cae —40,567 + 83,804 200,000 2,743,736 PeRPEMEE (cc eseis nee cate a, od sa . i 
Merc. & Mantfact., N. Y. 4,5 + 944,897 468,551 1,000,000 1,524,803¢ +492,674 1,361,591 537,780 39.5 P. A. Brickley, formerly with the To- 
Metrep. Fire Reassur..... r + 207,069 + 7,334 400,000 1,516,988 +248,471 1,507,281 727,873 48.3 kio, as special agent for Massachusetts, = 
wat. T. @ w. -M,. Je cease 1,3 —25,168 + 41,384 808,000 451,548 +111,516 113,993 45,049 39.8 | Rhode Island and Connecticut, to suc- 
National Liberty ......... 23,1 + 3,340,778 +354,949 4,000,000 11,328,842 +2,860,194 5,877,528 2,008,608 34.1 | ...4 fT: apy om 
New Brunswick ......... 5,6 +815,778 +372,067 1,000,000 2,447,964 +451,977 1,462,446 366,533 25,9 | ceed Harry Anderson. 
BGO BRGER: os eneekc cece ta 7 —53,825 —103,618 200,000 574,734 + 48,364 —5,128 64,058... 
New York Fire.......... 6 + 1,387,065 +99,901 1,000,000  3,208,5547 +425,935 1,983,872 785,246 39.5 — 
North Star ............-. "ae +550,955 +79,274 600,000 1,817,768 +315,081 1,107,818 444.515 40.1 Sunflower Puddle Meets 
Ohio Farmers .........-- ,78 + 249,490 eT i re 2,089,730 +260,980 2,254,164 983,750 43.5 ‘ f the V 
Pacific Natl, Cal......... ‘8: +971,181 +610,077 1,250,000 1,764,699 +4449 2,210,535 641,067 29.0 | Guests at the March gp ha 
Prudential, Eng. ........ 8 + 130,918 —138,001 500,000 2,351,909 +268,595 2,309,477 1,124,339 48.6 Sunflower (Wichita) puddle of the 
Rossia, Conn, ............ 5 + 230,535 +22,914 1,500,000 2,396,949 +265,618 3,728,392 1,797,713 48.2 Goose were Frank Crumley, Minneap- 
Scot. Union & Natl..... —615,103 —78,389 400,000 4,775,809 —543,854 2,834,749 1,061,079 37.4 ka . : artment 
9 hla rca a IES + 29,967 +95,646 400,000 1,611,678 —BERSOR 8 cccns  ssense a _ Special agent hail cA : 
Seaboard F. & M., N. Y.. f + 415,549 +12,966 500,000 1,548,511 + 377,794 740,845 354,938 48.0 American Fore, and L. A. Horton 
ee a eae 2,113,929 + 80,630 + 31,190 500,000 573,247 +20,071 618,368 217,580 35.1 the Horton Claim Service, Caney 
Security Natl, Tex....... 821,241 + 57,002 a 250,000 299,02: + 21,201 259,239 90,995 39.6 + : ond. 
Skandia 3,162,591 + 125,490 —27,583 200,000 1,422,843 +153,077 1,222,769 586,883 48.0 City, a member of the Oklahoma Pp — 
Southern, 4,313,097 + 818,555 +478,505 1,000,000 1,828,604 +276,065 1,203,625 265,247 22.0 eee 
Standard, N. 6,668,688 + 408,349 +93,814 1,500,000 8,450,793 +355,791 1,588,118 694,150 37.2 Field Notes 
Standard Fire, N 3,160,811 + 189,532 + 10,289 300,000 1,331,140 + 211,704 962,920 394,908 41.0 : : m 
Sussex ..... 2,037,396 + 256,291 +99,708 1,000,000 680,698 +130,657 346,801 90,485 28.6 An inspection of Edwardsville, | i. site 
Texas Natl 709,441 Sk, re amines 250,000 239,447 + 3,785 292,941 115,509 46.8 will probably be made by the Iilinol 
Tokio M. on 13,878,845 +464,547 2,062,921 + 134,826 400,000 10,697,830 +332,647 2,495,950 1,084,945 43.4 State Fire Prevention Association May C 
Union Fire, Paris......... 1,603,365 + 190,637 405,348 + 14,872 200,000 927,741 +176,160 439,849 215,470® 49.0 18. 
Union & Phenix Espanol. 1,722,036 —151,910 808,342 —4,138 200,000 523,774 —62,611 798,080 350.794 43.9 A ceremonial and dinner of Oakland, & 
MA knoe tckcn cesesKe 1,877,582 —11,125 601,461 —20,235 200,000 948,392 + 38,934 584,868 259,504 44.4 Cal, Blue Goose will be held at the 
Yorkshire, N. Y.......... 4,122,208 +450,370 1,611,389 —3,545 200,000 1,813,826 196,702 1,627,276 729,941 45.0 Leamington Hotel, April 2. 
*Market values, assets $555,165, surplus $435,173. ®SIncludes loss expense. 
1Vol. cont. res. $1,500,000, ine. $1,300,000. ®Vol. cont. res. $350,000, inc. $350,000. G. H. Smith, who had been connected 
2Vol. cont. res. $1,000,000, increase $700,000. 7Vol. cont. res. $1,000,000, inc. $800,000. with the Home for 10 years, has join 
SIncludes cont. and spec. reserve. SVol. cont. res. $25,000, inc. $25,000. the MacDonald agency of Charlotte, 
*Vol. cont. and res. $750,000, inc. $625,000. ®*Includes loss expense. N. Cc. ~~ 
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DIRECTORY OF 
LEADING LOCAL AGENTS 





ILLINOIS 


CRITCHELL, MILLER 
WHITNEY & BARBOUR 
Established 1868 
Insurance Exchange Building 
CHICAGO 











Eliel and Loeb Company 
Insurance Exchange 
Chicago 








FRED. S. JAMES & CO. 


Established 1872 
Insurance Exchange Building 
Chicago 








LOUISIANA 








LEON IRWIN & CO., Inc. 
Unexcelled Insurance Facilities 
NEW ORLEANS, LA. 








MICHIGAN 





Detroit Insurance Agency 


G. W. Carter, Pres. 
H. L. Newman, Vice-Pres. 
Louis J. Lepper, Sec.-Treas. 


Fisher Bldg. Detroit, Mich. 








MISSOURI 





Lawton-Byrne-Bruner 
INSURANCE 
Saint Louis 











NEW YORK 





CENTRAL FIRE AGENCY, INC. 


(Underwriting Agency) 


Risks accepted throughout the United 
States, Canada, Cuba and Porto Rico 


92 William Street, New York City 








OHIO 








Walter P. Dolle &Co. 


“Insures Anything Insurable™’ 
Dixie Terminal Bldg. 
CINCINNATI 
Submit Your Propositions to Us 


Ee 











WISCONSIN 





Chris Schroeder & Son Co. 
8 Michigan St. MILWAUKEE 
Engineering Service—All Lines 


The largest insurance a in the 
State of Wisconsin 





ees 














As SEEN FROM CHICAGO 





MRS. BELCHER GENERAL AGENT 


Mrs. K. L. Belcher has been appoint- 
ed general agent in Chicago for the 
General Schuyler Fire of Albany. She 
has had nation-wide binding authority 
for this company for some time. Gener- 
al Schuyler will operate in Chicago on 
a non-board basis. Herbert Baumgart- 
ner, who has been associated with Mrs. 
Belcher for several years, will do the 
contact work in behalf of General 
Schuyler. Mrs. Belcher also operates 
a facultative reinsurance department for 
Eagle Fire of New Jersey in Chicago. | 

Treasurer Donald B. Rider of Gen- | 
eral Schuyler Fire and E. W. West, | 
vice-president of Eagle Fire of New | 
Jersey, were in Chicago last week com- | 
pleting arrangements. 

* * * 
TRAINING FOR THE PLATFORM 


A two-day course in public speaking | 
for field men of Illinois is to be given | 
in Chicago March 15-16 by H. K. Rog- | 
ers of the Western Actuarial Bureau. 
Mr. Rogers has been giving instruction 
in public speaking to a group of field 
men for several weeks and this two-day 
session will be open to those who have 
been attending the previous meetings as | 
well as to those who desire to begin. 
This instruction is directed particularly 
at training men for appearances in con- | 
nection with town inspections and at | 
Business Development Office meetings. 

*x* * * 


INSTITUTE VISITS A. D. T. 


The Insurance Institute’s Chicago 
class will visit the American District 
Telegraph Company’s operating room 
March 23 with R. E. Maginnis as host. 
* * * 


ADVISORY COUNCIL ORGANIZES 


The Illinois legislative advisory coun- 
cil composed of representatives of vari- 
ous insurance organizations held its first 
1937 meeting this week in preparation 
for the legislative season which is get- 
ting into full swing. W. H. Hansmann, 
president Illinois Insurance Federation 
and vice-president Fidelity & Deposit, 
was elected chairman. Bills were as- 
signed to various members for study. 
The council will hold weekly meetings, 
will make recommendations and pre- 
pare amendments deemed necessary. 
There was no discussion of the pro- 
posed code. 





* * * 
RUSTIC SUCCEEDS KROC 


J. B. Rustic has succeeded the late L. 
Kroc as Chicago operating superintend- 
ent of the American District Telegraph 
Company. Mr. Rustic comes from the 
Boston division of the A.D.T. and is 
well known among the fire department 
men. 

* * * 
FEBRUARY SHOWED INCREASE 


Companies operating in Western Un- 
derwriters Association territory to a 
great extent found that their January 
premiums were off. February showed 
something of a rebound. The losses so 
far this year have been _ favorable 
largely because of the open winter. A 
year ago severe cold weather blanketed 
the entire central western territory. 
That brought a number of losses and 
also interfered with the normal proc- 
esses in getting business. 

*x* * * 
IRONWOOD TRADING CO. ACTIVE 


The Ironwood Trading Company, 
1216 South Michigan avenue, Chicago, 
is doing some excellent work in the 
handling of salvaged merchandise stocks. 
In addition to its headquarters it has 
additional auxiliary houses. By main- 
taining a 24-hour service the Ironwood 
company has available at any time of 
the day or night, trucks, together with 
a full crew of experienced salvage work- 
ers to give immediate attention to any 
loss. Owing to the fact that service can 





be had on short notice it often results 


in considerable saving. Insurance com- 
panies realize that frequently repairs 
can be made and goods can be salvaged 
so that the ultimate loss will be cut 
down materially. The Ironwood com- 
pany in its service includes all types of 
salvage work such as _ transportation, 
fire and casualty. 

The Ironwood company maintains an 
inventory and sales department so that 
speedy and accurate results can be se- 
cured with an efficient personnel. It 
keeps in touch with a nation-wide mar- 
ket so that advantage can be had with 
purchasers here and there. 

e + # 
WESTERN BUREAU MEETING 


It has been decided to hold the an- 


| nual meeting of the Western Insurance 


Bureau at the Grove Park Inn, Ashe- 


| ville, N. C., May 17-20. 


= 


x * * 

R. W. Tapper, Chicago and Cook 
county manager of the Rhode Island, is 
leaving Saturday of this week for a so- 
journ in Fort Lauderdale, Fla., where 
he has had a vacation for the past three 
or four years. 

* * * 

I. C. Faber, Chicago and Cook county 
manager of the National Union, is va- 
cationing in Hot Springs, Ark. 

x * * 

L. A. Rose, Chicago local agent, has 
returned after a sojourn at Hollywood, 
Fla. 


Study Oil Storage Rules 


CINCINNATI, March 10.—The pro- 
posed ordinance to regulate storage of 
gasoline and flammable liquids was held 
over for further study by the city coun- 
cil after oil industry technicians pre- 
sented evidence to show the advisability 
of proceeding carefully with such leg- 
islation. 

It was said that storage tanks could 
not be anchored sufficiently, as provided 
in the proposed ordinance, to prevent 
their being uprooted in high water. An 
alternative ordinance proposed by oil in- 
terests provides for three principal fea- 
tures: 

One calls for steel guides 50 per- 
cent higher than the top of storage 
tanks from toppling in time of flood. 
The second would require tops of tanks 
to be 30 percent higher than a maximum 
flood crest of 80 feet. The third would 
make it necessary for oil companies to 
equip tanks with facilities to fill tanks 
with water ballast in time of flood. 

The ordinance to prohibit transporta- 
tion of gasoline or inflammable liquids 
in truck-trailer trains of more than one 
trailer unit was opposed on the grounds 
that it is unwarranted. 


Is Water Craft a Vehicle? 


An error was made last week in giv- 
ing the citations of cases covering the 
question of whether watercraft is con- 
sidered to be a vehicle. The question 
comes up because of damage caused to 
property during the recent floods by the 
battering of boats. Inasmuch as the 
supplemental contract of the fire policy 
covers damage caused by self-propelled 
vehicles, insurance people are interested 
in whether watercraft is to be consid- 
ered as a selfpropelled vehicle within 
the meaning of the policy. The correct 
citations, as given by Attorney Samuel 
Levin of Chicago, who discussed this 
question in an address last summer are: 

Davis vs. Petrinovich, 112 La. 654, 21 
So. 344. 

McBoyle vs. United States 51 Su- 
preme ct. 340, 283, U. S. 25. 

In those cases, it is held that a ve- 
hicle is only a conveyance on land. 

It was held that the term “vehicle” 
does not include a ferry boat in Duck- 
wall vs. City of New Albany, 25 Ind. 
283. 


J. F. White, president White Insurance 
Agency, Lake Placid, N. Y., who suffered 
a stroke last spring, being laid up for 
several months, is now able to be at his 
office every day. 
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-EpireriaL Comment 





Honor to an Honorable Official 


SponsoreD by New Jersey insurance 
men, one of the most useful and honor- 
able public officials is to be honored at a 
dinner in New York City, April 8, he 
being Deputy Insurance Commissioner 

A. Goucu of that state. Mr. GoucH 
has made the insurance department of 
New Jersey. The commissioner is head 
of banking, building and loan and in- 
surance divisions. He gives his atten- 
tion to the first two while Mr. GoucH 
man in charge of the insurance 
He is one of the stalwarts 
INSUR- 


is the 
department. 
in the NATIONAL 
ANCE COMMISSIONERS and always takes a 
high position on any question. He is now 
the dean of officials who attend the meet- 
ings of the NATIONAL ASSOCIATION OF 
INSURANCE CoMMISSIONERS as he has con- 
tinuously represented his department in 
that organization 1919. He has 
been a member of several of its impor- 
tant committees and he was chairman of 


ASSOCIATION OF 


since 


the executive committee in 1934 and 
1935. He enjoys the unusual distinc- 
tion of being the only person, not the 


actual head of the department, officially 
appointed or elected to committee mem- 
The commissioner himself sel- 
Mr. GouGH is 


bership. 
dom attends meetings. 
always on hand. 

After finishing his 
Mary’s CATHEDRAL SCHOOL in 
and the Trenton Business COLLEGE, 


education at St. 
Trenton 
he 


secured a clerical position in the New 
banking and insurance depart- 
Jan. 15, 1893, he then being 18 
years of age. This department had been 
created by the legislature effective Feb. 
10, 1891. Therefore Mr. GouGH was a 
pioneer in developing its policy and sys- 
tem. He has therefore been continuously 
in its employ for over 44 years. He has 
been the creator of most of its activi- 
ties. When he first entered the office 
there was a commissioner, deputy com- 
missioner, examiner and typist. Now 
there are 244 employes on the regular 
182 engaged in conservation 
or liquidation. He has served under 12 
of the 13 insurance commissioners. They 
have been equally divided in their po- 
litical persuasions, six being Republicans 


Jersey 
ment 


force and 


and six Democrats. 

The department divided into 
three distinct bureaus in 1926 and Mr. 
GouGH at that time was made deputy 
of the insurance division and designated 


was 


commissioner in case of death, 
from any cause of 
Prior to this adjust- 
and actuarial 
persons not 


acting 


as 
absence or inability 
the commissioner. 
the examination 
work was performed by 
directly connected with the office. 

It will be the privilege of insurance 
men up and down the line to pay tribute 
to this veteran in the ranks, who occu- 
a unique position in public service. 


ment, 


pies 


Disappearance of All Time Sense 


Davin Grayson, in his rambling, coun- 
roving “The Countryman’s Year” 
speaks of so concentrating that one loses 
all conception of time. He says: 
“One test of happiness or ecstasy Or 
contentment, is the absolute disappear- 
ance of the time In complete 
absorption in labor or in contemplation 
we are unaware whether our moments 
are hours or days. We are immortal— 
strange paradox—for a moment. 
sit down of a morning at 


try 


sense. 


my 


“To 


Sources for 


CoMPANIES are giving considerable at- 
tention these days to the proper train- 
ing of field men and the best source to 
secure those that will develop into rec- 
ognized leaders. The work of field men 
has changed drastically from what it 
was 25 years ago. The demand today is 
for field men that salesmanship 
qualities, that understand scientific sales- 
manship and its application to insurance. 
They must be alert to all plans and 
methods to secure and maintain busi- 
There is undoubtedly an opportu- 


have 


ness. 


desk and suddenly start upward to find 
it noon—and the call to come to lunch- 
eon—is not that perfect? I may con- 
afterwards that the product of my 
engrossing occupation is far from per- 
fection or that I have not produced as 
much as I hoped but no one can rob 
me of the sense of fulfillment which 
comes of such complete absorption.” 
One can lose himself and for- 
get the passing moments if he is 
earnestly interested in what he is doing. 


Field Talent 


nity for all-round field men who are 
strong on the selling end. 

There are three sources from which 
field men are recruited. First, there are 
inspection bureaus; next, local agencies, 
and third from the office organization 
of the company itself. At present com- 
panies are seeking rating and service 
men because of the growing demand of 
local agents for those that know the 
application of the schedule and are prac- 
tical in rating work. However, no one 


sider 


easily 


come an efficient special agent or not. 
A company in securing a bureau em- 
ploye desires him not only to be a rat- 
man but to develop into 
administrative field work. 

Men who have local agency experi- 
ence do have an advantage in knowing 
the local problems, what is 
needed and if one has been a good sales- 
man and can teach others he can pro- 
gress if he has the ability. 

Companies that pick men out of their 
own organization feel that there is 
something of great benefit in such peo- 
ple. They have been brought up in the 


ing service 


agency 


—=—= 


organization, know the company, its 
policies, its ways, are acquainted with 
the examiners and office people. Some 
companies make it a point to keep de. 
veloping all the time young men of 
promise, putting them through the office 
routine until they are ripe for field work. 

Regardless of from whence field men 
come it should be kept in mind that 
there is a great opportunity today for 
constructive, creative, progressive field 
work and if a young man has talents 
that enable him to meet the demands 
he has a future. Executives are search. 
ing for evidences of promise. 








PERSONAL SIDE OF BUSINESS _ 





H. H. Howarth Jr., of Cleveland, 
state agent of the North America, who 
has been called to the home office, was 
tendered a dinner by his associates in 
Cleveland. He was presented a gold 
ring, with a diamond set, W. J. Gilsdorf 
of Columbus making the presentation. 
Mr. Howarth has been succeeded by T. | 
A. Strahle of the Chicago office, 
formerly was in Ohio for the marine de- 
partment of the company. 


Donald G. North, prominent local 
agent of New Haven, Conn., and direc- 
tor of the Excelsior of Syracuse, ac- 
companied by Mrs. North, recently re- 
turned from a cruise to Bermuda. 


A double anniversary will be observed 
by the Agricultural for two of its vet- 
eran employes March 17. Vice-presi- 
dent A. C. Wallace will have completed 
30 years with the company, and R. E. 
Eisert, special agent in western New 
York with headquarters in Buffalo, will 
have been with the company 25 years. A 
special dinner will be given in Water- 
town in honor of Vice-president Wal- 
lace the night of the anniversary. 

Mr. Wallace started to work for the 
Agricultural when he was only 19, 
while Mr. Eisert was of about the same 
age when he began his connection. Both 
are very well known among field men 
and agents of New York state. 

E. W. Kelly, New Jersey special 
agent of the Hanover and Fulton Fire, 
is celebrating his 20th anniversary of 
his affiliation with the Hanover. He 
started with the company as a clerk in 
the marine department at the home of- 
fice in New York and subsequently be- 
came an examiner. For the past nine 
years he has been special agent for New 
Jersey, Philadelphia suburban and 
Philadelphia. 

Donald C. Hancock, past president of 
the Virginia Association of Insurance 
Agents, who is with the Elam & Funs- 
ten agency in Richmond, was once mis- 
taken for a minister of the gospel, he 
disclosed in reminiscent mood the other 
day. While attending the laying of a 
cornerstone of a Knights of Pythias 
building in Martinsville, Va., a few years 
ago, he was called upon to fill the role 
of chaplain. He acquitted himself so 
well in this capacity that a minister of 
the gospel who had offered the invoca- 
tion at the ceremony approached him 
after it was concluded, addressing him 





can tell whether a bureau man will be- 


as “brother” and desiring to know of 


who | 


—. 


what church in Richmond he 


pastor. 


| was 
J. N. Jacobs of "Richmond, Virginia 
state agent of the Commercial Union 
group, Richmond 
| Mrs. Jacobs were summoned to At. 
gusta, Ga., by the death of her mother, 
Mrs. A. D. Tobin, whose husband is a 
; Prominent local agent of that city. Mr, 
| Jacobs is president of the Stock Fire 
Insurance Field Club of Virginia, 


headquarters, and 


Roger Evans Clark, II, is a new ar- 
rival in the home of Roger Clark of 
Fredericksburg, president of the Vir 
ginia Association of Insurance Agents, 


Ancel Earp, east president of the 
Oklahoma Association of Insurors, has 
filed for reelection on the Oklahoma 
City school board. 

William Millar, assistant secretary of 
the Home, together with his wife anda 
party of friends, sailed from New York 
for Vera Cruz, for a trip through Mex 
ico. The late John Campbell, vice- 
president of the Home and manager of 
its western department, made a number 
of trips to Mexico City in the years 
preceding his death, and his account of 
the country inspired Mr, Millar to make 
the journey. Mr. Millar who was for- 
merly associated with Mr. Campbell in 
the Home's western division, is now 
head of its credit department. 


A. R. Phillips, vice-president of the 
Great American, has gone to Havana on 
a_ business trip. He is accompanied by 
Mrs. Phillips. 


C. K. Cagle, the famous West Point 
football player of a few years back, who 
is now special agent of the New York 
brokerage department of the America 
Fore, addressed the annual banquet of 
the Scranton, Pa., News Writer's Union 
No. 3. He has been with the America 
Fore since 1933. 


President Fred Hubbard of the Globe 
S Rutgers Fire is vacationing in Flor- 
ida. 





Work of Irving Zerzan, secretary- 
treasurer of the Omaha __ Insurance 
Agency, as president of the Omaha Safe- 
ty. Council, recently rewarded by his se- 
lection as the Omaha Junior Chamber of 
Commerce outstanding member for 
1936, further was recognized last week 
when Omaha won first in its class in 
the 1936 national safety contest con- 
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ducted by the National Safety Council. | Sarena and the extent of their use 
The Omaha council already is planning throughout the world. He spoke espe- ; 
a dinner to celebrate receipt of the Grandfather | cially on ocean marine insurance, rein- Convention Dates 
award, probably on April 6. surance, life insurance and social insur- 
To win the award Omaha cut traffic ance. He said it is America’s duty to Florida Agents, Jacksonville, March 
promote the ideal of internationalism in | 18-19. 


deaths from 41 in 1935 to 24 in 1936, a 
41.5 percent reduction, and traffic in- 
juries from 960 in 1935 to 854 in 1936, 
11.1 percent reduction. 


Commissioner Frank Yetka of Minne- 
sota is planning a business trip to Cali- 
fornia and may leave within the next 
week. An examiner of the Minnesota 
department is now working on one of 
the California companies. 

A. J. Roberts, head of the Roberts 
Company, Milwaukee agency, accom- 
panied by Mrs. Roberts and their son- 
in-law and daughter will sail March 16 
for Europe. They are taking their car 
with them and plan to motor through 
Italy, Austria, Germany and France un- 
til the middle of May. 

Herbert Fairall, Denver local agent, 
is campaign chairman for the promo- 
tional drive of the Denver Convention 





& Tourist Bureau, which is seeking to | 


attract a record number of visitors to 
Colorado this summer. 

Wirt Wilson, president of Wirt Wil- 
son & Co., Minneapolis, sailed this 
week for a six weeks tour of England 
and the continent. 

Frank T. Priest of Dulaney, Johnston 
& Priest, Wichita, Kan., well known in 
National Association of Insurance 
Agents activities, returned to his desk 
last week following more than two 
weeks confinement with the “flu.” 
While only able to spend a few hours 
a day at his desk last week, Mr. Priest 
is now making a rapid recovery 
will be in full harness shortly. 


President G. G. Bulkley of the Spring- 
field F. & M. group and J. C. Harding 
of Chicago, executive vice-president at 
the western department, together with 
their wives, are spending a few weeks 
on an island off the Fort Myers coast 
in Florida. 

The condition of L. W. Shade, vice- 
president and treasurer Bennett & 
Shade agency, Decatur, IIl., is reported 
improving. He has been suffering for 
several weeks from pleurisy, pneumonia 
and influenza. 


John N. Miller, Illinois state agent of 
the Providence Washington, is back on 
the job, having recovered from injuries 
suffered in an automobile accident in St. 
Louis about three weeks ago. He suf- 
fered the fracture of several ribs and 
there were other injuries. 


Harry K. (“Smoky”) Rogers of the 
fire prevention department of the West- 
ern Actuarial Bureau has been elected 
president of the Business Men’s Art 
Club of Chicago, a group of business 
and professional men whose hobby is 
painting. G. T. Bunker, assistant secre- 
tary of the Underwriters Laboratories, 
is a member of the organization. The 
second annual exhibit of the club opened 
last Saturday in the club women’s bu- 
reau at Mandel Brothers department 
Store in Chicago, and will continue 
through March 20. Over 100 oils, pen 








ATTENTION 
Lawyer-engineer desires position as Compensa- 
tion Examiner. Thorough Field and Home Office 

ckground — Occupational Disease experience. 
Employed at present as Home Office Claims 
Examiner supervising fifteen States. Chicago 
location desired 


ADDRESS F-37, NATIONAL UNDERWRITER 

















WANTED 


Special Agent for mutual fire insurance com- 
pany. Must have three years experience in field 
pt or local agency. Preferably a college 
~ “one not over 32 years old. State qualifica- 
ADDRESS F-34 NATIONAL UNDERWRITER. 
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VINCENT L. GALLAGHER, Chicago 


Vincent L. Gallagher of Chicago, 


| western manager of the Pearl Assurance 





group, entered the grandfathers’ class 
this week as his daughter, Mrs. William 
A. Leary of Brooklyn, N. Y., presented 
him with a granddaughter. Her hus- 





band is connected with the United States | 


department of the Pearl. Mr. Gallagher’s 
father, the late Thomas E. Gallagher, 
was the most illustrious grandfather in 
the insurance business and his son has 
started out early in life, hoping to even 
eclipse the record of his distinguished 
sire. 








and ink sketches, etchings and water 
colors, all the work of business and pro- 
fessional men, are included in the ex- 
hibit. 


Joseph Givens, 73, in the insurance 
business in New Orleans for nearly half 
a century, died at his home there. At 
the time of his death he was with Cal- 
houn & Barnes. 


A. W. Schmadeke, Indiana special 
agent of the Atlas, has been confined to 
his home by arthritis for two weeks and 
it will probably be a month before he 
can resume field work. The attack was 
brought on by service in the flood dis- 
trict in southern Indiana. 

A. G. Dugan, general agent in the 
western department of the Hartford 
Fire, who has been ill for some time, has 
now gone to Albuquerque, N. M., for 
a vacation. He was able to go to his 
office for a few days before making the 
journey. 


Walter A. George, for a number of 


years in the insurance business in 
Broken Bow, Neb., and Omaha, and 


one of the organizers of National Se- 
curity Fire, died suddenly of heart fail- 
ure at his home Saturday. After serv- 
ing as state treasurer from 1911 to 1915, 
he located in Omaha, and was president 
of the National Security until he dis- 
posed of his holdings to eastern inter- 
ests. 

Dr. Alfred Manes of the University 
of Berlin, visiting professor in the Pat- 
ten Foundation of the School of Admin- 
istration of Indiana University, at 
Bloomington, Ind., gave a lecture on the 
“World-Wide Scope of Insurance” be- 
fore 700 students. It was part of the 
ceremony of the unveiling of a portrait 
of the late Mr. Patten, Indianapolis real 
estate man and founder of the Patten 
Foundation. Dr. Manes spoke of the 
universality of uncertain economic needs 
or risks and declared that insurance is 
man’s most efficient machinery for meet- 
ing the problem of risks. He traced the 
evolution of the different forms of in- 





the science of insurance. 


Sam T. Morrison, well known local 
agent at Iowa City, Ia., has added some 
acreage adjacent to his large farm, 
“Coral Grove,” as he has bought the 
Joseph Tubb country home of 85 acres. 
The two farms will be merged and it 
will permit Mr. Morrison to operate on 
a larger scale. The Morrison family 
lives on the farm during the summer and 
it is noted for its 
meetings and social gatherings. 
farm adjoins Coralville Heights. 


The 


W. A. Scanlon of Chicago, associate 
manager of THE NATIONAL UNDERWRITER, 
who has been in 


insurance picnics, | 


| N. 


Passavant Memorial | 


Hospital in his city since Feb. 14, when | 


he sustained a badly broken arm while 


ice skating, was taken to his home Fri- | 


day where he will recuperate. It will 
be some time before he able to 
resume his business operations. Mr. 
Scanlon resides at 48 North Menard 
avenue, Chicago. 


is 


Frank T. Priest of Wichita, Kan., has 
taken an active interest in stirring up 
midwest agents for attendance at the 
midyear meeting of the National Asso- 
ciation of Insurance Agents at the Fon- 
tenelle Hotel, Omaha, starting April 12. 
He has received assurances from a num- 
ber of states that representative dele- 
gations will be present. 


E. S. Inglis, vice-president of the Cor- | 
roon & Reynolds companies, and J. A. | 


Corroon of their business production de- 
partment are en route home from a trip 
around the world, upon which 
started Dec. 26. After visiting China, 
Japan, the Phillipines and Hawaii, the 
travelers arrived in San Francisco, 


they | 


i 


New Jersey Agents, Stacy Hotel, Tren- 
ton, March 18-19. 

National Association of Insurance 
Agents, Fontenelle Hotel, Omaha, April 
12-15. 

Western 
White 
20-21. 

U. S. Chamber of Commerce Annual 
Meeting, Washington, D. C., April 26-29. 

Louisiana Agents, Hotel Frances, Mon- 
roe, April 29-30. 

National Fire 
Chicago, May 10. 

Industrial Insurers Conference, Nash- 
ville, May 13-15. 

Western Insurance Bureau, Asheville, 
C., May 17-20. 

North Carolina Agents, Carolina Hotel, 
Pinehurst, May 17-18. 

Bureau of Personal Accident & Health 
Underwriters, Rye, N. Y., May 19-20. 

Mississippi Agents, Gulfport, 
21-22. 

Arkansas Agents, Arlington 
Hot Springs, May 21-22. 

New York Local Agents, 
May 24-25. 

American Association of Insurance 
General Agents, Denver, May 24-26. 

Health & Accident Underwriters Con- 
ference, White Sulphur Springs, May 


Underwriters 
Sulphur Springs, W. 


Association, 
Va., April 


Protection Association, 


May 
Hotel, 


Syracuse, 








7. 
on exes Local Agents, San Antonio, May 
2i-2s. 

National Accident & Health Associa- 
tion, Milwaukee, June 3-4. 

Pennsylvania Insurance Days, 
burgh, June 3-4. 

New York Insurance Federation, Syra- 
cuse, June 4-5. 

National Association of Insurance Com- 
missioners, Bellevue-Stratford, Philadel- 
phia, June 21-23. 

New England Associations 
Agents, Bretton Woods, N. 


Pitts- 


of Local 
H., July 1-3. 








March 4, and are due to reach New 
York about the middle of the month, 
stopping meantime at Chicago, and pos- 
sibly other centers. 





MEMBER COMPANIES 
AMERICAN INSURANCE COMPANY 


AMERICAN EAGLE FIRE INSURANCE CO. 
CONTINENTAL INSURANCE COMPANY 
FIDELITY-PHENIX FIRE INSURANCE CO. 
FIREMAN’S INSURANCE COMPANY 
GLENS FALLS INSURANCE COMPANY 
HANOVER FIRE INSURANCE COMPANY 


Western Department 
Insurance Exchange Bldg. 
CHICAGO, ILL. 


Pacific Department 


340 Pine Street 
SAN FRANCISCO, CALIF. 








ALL CLASSES OF OCEAN AND INLAND 
MARINE INSURANCE 


MARINE OFFICE 
OF 
AMERICA 
116 Joun Street - - New Yorx 


my 


“on 


AFFILIATED COMPANIES 


COLUMBIA FIRE INSURANCE COMPANY 
COMMERCE INSURANCE COMPANY 
CONCORDIA FIRE INSURANCE COMPANY 
DIXIE FIRE INSURANCE COMPANY 

FIRST AMERICAN FIRE INSURANCE CO. 
FULTON FIRE INSURANCE COMPANY 
GIRARD FIRE & MARINE INSURANCE CO. 
MARYLAND INSURANCE COMPANY 
MECHANICS INSURANCE COMPANY 
MILWAUKEE MECHANICS INSURANCE CO. 
NATIONAL BEN FRANKLIN FIRE INS. CO. 
NIAGARA FIRE INSURANCE COMPANY 
SUPERIOR FIRE INSURANCE COMPANY 


Southern Department 
Canal Bank Bidg. 
NEW ORLEANS, LA. 


Northwestern Department 
Colman Bidg. 
SEATTLE, WASH. 
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Securing Some New Members 





Cleveland Insurance Board Has Been 
Successful Recently in Attracting 
Outsiders to Its Ranks 


CLEVELAND, March 10.—The mem- 
bers of the Cleveland Insurance Board 
are greatly pleased over developments 
during the last few weeks as a number 
of non-board offices have been admitted. 
One of the key agencies to this situa- 
tion is Hawley & Reed. The entry of 
this agency into the board undoubtedly 
is influencing other sizable offices. In 
paving the way for the entrance of these 
outsiders there had to be a number of 
adjustments and the work was conducted 
in a thorough, business like and amicable 
manner. 

The Cleveland Insurance Board was 
organized in 1846 by Capt. J. L. Wea- 
therly a few years before he organized 
the Cleveland chamber of commerce, of 
which he was the first president. The 
board has a complete record and pho- 
tographs of all the officers from 1846 to 
the present time. It has in its records 
some interesting early rating cards of 
the city. The following agencies have 
joined the board since the first of the 
year: 

New Offices Admitted 

Hawley & Reed, 215 Old Arcade. This 
agency is an old established office. T. 
E. Wood is the president and C. A. 
Collier, secretary-treasurer, is its active 
head in Cleveland. The agency has an 
effective and growing organization and 
Mr. Collier has been successful in build- 
ing up a substantial business. 

Watt Insurance Agency Co., 702 
Keith building. This agency is owned 
and operated by Walter E. Watt, who 
has built up a substantial business. Mr. 
Watt, although doing a general business, 
specializes in accident and health and has 
developed a substantial organization in 
Cleveland and northern Ohio. 

D. J. Garson & Son, 872 Hanna build- 
ing. This agency is owned and oper- 
ated by E. J. Garson, who was formerly 
in the real estate business and entered 
the insurance business as a board solici- 
tor. He has been quite successful and 
is now opening his own office, handling 
all branches of insurance. 


Sutton Agency Comes In 


Edward H. Sutton Insurance Agency, 
1715 Euclid avenue. E. H. Sutton who 
owns this agency and recently incor- 
porated it had been previously in the 
business as a solicitor for several years. 
He had reached the point where the 
establishment of an agency was essen- 
tial. 

Bramson Co., 525 Guarantee Title 
building. This agency is a partnership 
composed of Leo Bramson and M. J. 
Lazar. This agency has been active for 
several years in the successful handling 
of transportation insurance, mostly 
trucking lines. It has built up a gen- 
eral business and recently decided to 
affiliate with the board. 

Cunningham Insurance Service, Lor- 
ain Street Bank building. A. P. Cun- 
ningham, who has been a_ solicitor 
attached to one of the larger Cleveland 
agencies, recently decided to open his 
own office on the west side where he 
has a large acquaintance. He will handle 
all classes of insurance. 





Kansas City Smoker Postponed 


KANSAS CITY, March 10.—The 
annual “smoker” and get-together of in- 
surance interests, sponsored by the In- 
surance Agents Association, has been 
postponed from March 13 to March 20. 








Provide Insurance—Not Hope 





Smrha Tells Nebraska Mutuals They 
Must Have Funds on Hand to 
Meet Losses Promptly 





LINCOLN, NEB., March 10.—In a 
talk at the annual meet of the Associa- 
tion of Nebraska Mutual Insurance 
Companies, Director Smrha criticised 
the policy of a number of mutuals in not 
keeping adequate cash on hand to meet 
losses promptly. “Mutuals,” he said, 
“especially the farm mutuals, in their 
desire to render to their members the 
greatest possible service, too often mani- 
fest their interest by their generosity. 
They measure their service by levying 
assessments only when the need be- 
comes pressing. By such procedure 
they not only do not render a service 
but actually place their members in 
grave jeopardy. The greatest service 
which may be rendered is to make sure 
that when a loss occurs there will be 
funds on hand with which to pay it. No 
mutual has ever injured its members by 
having too much money on hand; their 
members have been injured too often 
by not having enough money on hand. 
A mutual must so conduct its affairs 
that it will provide its members with 
insurance, not hope. You will sell them 
either a reality by making provision to 
pay when losses occur, or you will be 
selling them a dream by not having 
sufficient funds—which dream may de- 
velop into a nightmare.” 

J. H. Curtis, Elgin, was elected presi- 


dent; O. D. Trombla, Lincoln, vice- 
president, and O. S. Gilmore, York, 
secretary-treasurer. Next year’s con- 


vention will be held in Columbus. H. 
P. Cooper, Jr., assistant secretary 
National Association of Mutual Insur- 
ance Companies, detailed plans being 
formulated to modernize business prac- 
tices of mutuals. H. J. Requartte, at- 
torney for the association, and W. E. 
Straub, president Farmers’ Mutual of 
Lincoln, presented the problems that 
arise out of social security legislation. 
There was some discussion of standard 
policies and the valued policy law. 


Visit the Ohio River Towns 








Field Men Are Going Over the Ground 
and Making Inspection of 
Their Risks 





Insurance men that have visited the 
points along the Ohio river in Illinois 
that were inundated report that the 
property is being dug out and gotten in 
shape. At Mounds and Mound City all 
residence and business property was un- 
der water. At Harrisburg, 20 miles back 
from the river, 85 percent was affected. 
This town suffered from backwater. 
Shawneetown also was under water and 
is still in bad shape. There is some talk 
of moving the town back on the hill. 
Regardless of the flood conditions peo- 
ple are returning to their old residences 
and business places to renew their activ- 
ities. Companies are making an inspec- 
tion of each risk to see what the situa- 
tion is regarding it. Whether there will 
be a restriction in underwriting policies 
in these points remains to be seen. 


Can’t Reach Shawneetown 


The Illinois Inspection Bureau, except 
for Shawneetown, has just about com- 
pleted its survey of Illinois towns that 
were reached by the recent high water. 
The reports have not yet been prepared 
but the material has been gathered. The 
inspectors have not yet been able to 





get into Shawneetown, since it is still 
under water, due to the fact that the 
sewers are clogged. 

The inspection bureau had about 10 
men on the job and they were assisted 
by about a dozen field men. 

In general, the inspectors found that 
a great many low grade dwellings were 
forced from their foundation. In Mound 
City, they estimate that 97 percent of 
the dwellings are completely off their 
foundations. The well constructed build- 
ings were nowhere fundamentally af- 
fected by the high water. Of course the 
contents were badly damaged and many 
windows were broken, especially in 
those places where high wind came at 
the time the water was at its peak. 

Incidentally, a good many assured in 
the flood areas have presented claims 
for windstorm damage which the com- 
panies are denying on the ground that 
it was the flood that was to blame. 

At Harrisburg, IIl., which is 22 miles 
from the river, about 2,000 dwellings 
were under water. The main business 
section is on a knoll and was not af- 
fected. The damage was nominal at 
Metropolis. The worst devastation was 
at Mounds and Mound City. 

The coal mines in the neighborhood 
of Harrisburg are still flooded and much 
loss will be suffered. 


Silver Jubilee Is Celebrated 








Field Men in the Sawyer Agency at 
Marysville, O., Pay Tribute to 
This Office 





A number of field men were at Marys- 
ville, O., last week to celebrate the 50th 
anniversary of the Sawyer Insurance 
Agency which was founded in 1887 by 
the late Emory Sawyer. Following his 
death the agency was conducted by his 
two sons, Elwood and Fulton. Fulton 
died from the results of an automobile 
accident and Elwood Sawyer is now the 
sole manager. Another son is Walter 
A. Sawyer of Cleveland, state agent of 
the Fireman’s Fund, who was present 
at the dinner. The Home is the oldest 
company represented in the agency and 
was presented with a 50-year medal by 
State Agent H. H. Chittenden. Arthur 
O. Andersen of Chicago, manager of the 
automobile department of the Fireman’s 
Fund, was present for that company 
with its field men and spoke. The field 
men in the agency presented Mr. Saw- 
yer with a desk chair and a visitor’s 
chair. One of the most interesting 
speakers was J. O. Dye of Urbana, O., 
who as former state agent of the Royal, 
appointed the Sawyer Insurance Agency 
as agent. 





Plan Kansas Zone Meetings 





Chairmen Selected by Both Agents and 
Field Men for Eight Districts in 
That State 





WICHITA, KAN., March 10— 
Plans were formulated for a series of 
district meetings for agents and field 
men in Kansas under the guidance of 
the business development committees of 
the Kansas Association of Insurance 
Agents and the Kansas Fire Underwrit- 
ers Association, at a meeting here. 

Wallace Rodgers, assistant secretary 
Western Underwriters Association, was 
present and discussed with the field men 
and agents the plans and objects of 
these meetings. 

The field men and the local agents 
have each selected a committee of five 
to supervise and sponsor these meet- 
ings. The state has .been divided into 
eight districts and the local agents have 
selected a chairman for each district 
or zone, as follows: District No. 1, Don 


ence Bleckley; 6, 





Ellis, Kansas City, Kan.; 2, J. D. Gi. 
more, Independence; 3, Byron R. Ward 
Topeka; 4, W. E. Hockett, Beloit; 5 
Alex Case, Marion; 6, John H. Burns 
Jr., Wichita; 7, Wade Patton, Hutchin. 
son; 8, Lauren Jones, Dodge City. The 
field men have selected the following to 
act as district chairmen: 1. Curtman 
Maupin; 2, George McCullough; 3, W, 
L. Gardner; 4, Lloyd Gaines; 5, Clar. 
Frank Beesley; 7 
Charles Nichols; 8, W. F. Ehret.) ’ 
Plan Topeka Gathering 


It is possible that the first district 
meeting will be held in Topeka and it js 
expected that the various district chair. 
men will attend this meeting. It will be 
an agents’ meeting but they will be as. 
sisted by the field men, who will en- 
deavor to have their agents throughout 
the zone, attend. Some field men will 
be called upon to address the meeting 
and present information that has been 
compiled by the business development 
committee relative to stock insurance 
and local agency service. 

This program of district meetings has 
already been tested in several states and 
has met with great success. 





Minnesota Organizations in 
Belated Legislative Effort 





ST. PAUL, March 10.—Prodded into 
action by tardy realization of what the 
legislation means to them, Minnesota 
insurance men lined up to combat many 
legislative bills affecting their business, 
_ Although never before have so many 
insurance bills been introduced in a 
single session—some 125, including two 
State fund bills, one for fire and the other 
for state official bonds—the rank and 
file of agents so far have done little to 
combat destructive measures. 

The Insurance Exchange of St. Paul 
named a committee of three to draft 
resolutions protesting several bills and 
bulletined all members urging support. 
The Minnesota Association of Insur- 
ance Agents is opposing the most seri- 
ous bills. Armand Harris, St. Paul, 
legislative chairman, and C. B. Helm, 
secretary Insurance Federation of 
Minnesota, have been working together 
on the legislation. 


Tax of $250 Now Imposed 
Upon Insurers in Omaha 








OMAHA, March 10.—The city coun- 
cil, over the protests of a number of in- 
surance men, has voted to levy a $250 
occupation tax on all insurance compa- 
nies that insure or reinsure properties 
in Omaha. John W. Barth, actuary for 
the Guarantee Mutual Life, said recip- 
rocal laws in other states will auto 
matically raise taxes against Omaha 
home companies. Arthur C. Pancoast, 
representing the Farmers Union Co- 
operative, said the tax would force it to 
move headquarters elsewhere. Frank 
T. B. Martin, general agent, said that at 
least 75 companies doing business in the 
city do not make as much as $250 yearly 
profit. Baryon Kuhns for Central States 
Health & Accident and C, W. Leeman, 
manager Metropolitan Accident & 
Health company, said that the small 
companies had hard sledding in recent 
years, and could not stand so heavy 4 
tax. Mayor Butler said he had worked 
in the insurance department and knew 
something about salaries and_ profits. 
He said he thought the companies were 
getting off easy. 

The Omaha city council passed the 
tax ordinance by a vote of five to three. 
The fee must be paid by every isut- 
ance company operating in the city 
whether domestic or foreign. It 8 
stated this week that the fire companies 
are likely to put a surcharge on their 
rates to take care of this new license 

















937 





March 11, 1937 


THE NATIONAL 


UNDERWRITER 


23 

















fee and also may add one for the per- 
sonal property tax. 





Ohio Department Says It 
Can’t Bar the Part-Timer 


COLUMBUS, O., March 10.—The 
Ohio department has announced that it 
can not prohibit a part-time agent from 
writing insurance, for the reason that it 
would be attempting to prohibit a man 
from earning his livelihood. This 
would raise the question as to his rights 
under the constitution, the department 
says. 

The department has ruled that only a 
licensed resident agent may accept in- 
surance business procured by a solicitor, 
on property, or in connection with 
property. The licensed resident agent 
may only pay or allow a commission or 
other compensation on such business to 
a solicitor who is licensed for the agent, 
and only on the kind or kinds of in- 
surance which the solicitor is licensed 
to transact with him. 








Central Manufacturers Rally 


The Central Manufacturers Mutual of 
Van Wert, O., is holding its annual con- 
ference of field men and branch man- 
agers at the head office this week. About 
20 special agents are on hand. Wednes- 
day and Thursday were set aside for 
group meetings and Monday and Tues- 
day for personal conferences. C. M. 
Purmort, president, gave the address of 
welcome. L. G, Purmort, secretary and 
treasurer, also spoke. Superintendent 
of Agencies H. A. Kern has charge of 
the meeting. L. H. Buisch of the 
Merchants Service Bureau of the Na- 
tional Cash Register Company _ of 
Dayton, O., spoke Wednesday after- 
noon. His topic was “Streamline 
Selling.” L. B. O’Laughlin of Detroit, 
district sales manager of the Interna- 
tional Business Machines Corporation, 
gave an address. 

The Central Manufacturers is writing 
in 38 states and in Canada. It has over 
1,500 local agents. 





Youngstown Agents Meet 


At the meeting this week of the 
Youngstown (O.) Association of Insur- 
ance Agents, R. W. Lipstreu of the 
First Bancredit Corporation in Cleve- 
land spoke. C. C. Rudibaugh reported 
on the legislative situation and J. Wol- 
lam talked on social security. 


Michigan Loss Ratio High 


LANSING, MICH., March 10.— 
Michigan business in 1936 is likely to 
show a low rate of 60 percent or over, 
in the opinion of department officials. 
The Aetna Fire had a loss ratio of 
128.53 percent. Hartford 58.52, Home 
70.18, National Fire 48.9, Great Amer- 
ican 64.98, American of Newark 52.28, 
Fire Association 45.26, Fireman’s Fund 
48.14, Firemen’s of Newark 58.61. 

The 1936 experience is in special con- 
trast with 1935, which set a new low 
a 








record with 35 percent. In 1933 and 
1934 the ratios were respectively 46 and 
43 percent. 





New Agencies in Detroit 
DETROIT, March 10.—Three new 


agencies have been opened here. C. S. 
Houston heads the United Insurance 
Joard, 5415 Twelfth street; Del C 
James, Wayne County inspector of the 
Firemen’s group, heads the City Insur- 
ance Agency, 1756 Penobscot building, 
and J. C. and C. R. Headway have 
formed the James C. Headway Agency, 
337 Chestnut street, Wyandotte. D. M. 
Welling has been admitted to partner- 
ship with Leo Welling in the Welling 
Agency, 1549 Penobscot building. 





Propose Hail Investigation 
BISMARCK, N. D., March 10.—An 


appropriation of $1,500 to investigate 
and, if necessary, prosecute alleged ir- 
regularities in the state hail insurance 
department is included in the depart- 
mental budget now before the senate 
for action. 





Hotel Men Hear Parker 


==? ‘ ‘ 
tion of Insurance Agents. J. S. Rollins | insurance when the city of Muscatine 


the 
state 


of Columbia represented 
while O. A. Ramseyer, 
North America and Paul 


agents | insured its property for $85,000. 
agent | teen 
Schmuck, | 


state agent America Fore, presided for | 


the field men. 

Speakers included Mr. Rollins, M. L. 
Clevlen, Poplar Bluff, president Mis- 
souri Association of Insurance Agents; 
L. H. Moore, manager Travelers Fire, 


Kansas City; Wallace Rodgers, West- | 


ern Underwriters Association, Chicago, 
and C. H. Mahn, St. Louis, state agent 
Springfield Fire & Marine. 

The success of the initial gathering 
was very encouraging. Time and place 
of future meetings will be announced 
later. 





Place Muscatine City Line 
MUSCATINE, IA., March 10.—Be- 
cause its representatives were instru- 
mental in working out arrangements, the 
E. E. Bloom agency received $15,000 of 





Four- 


other agencies averaged $5,000 


each. 





Will Speak on Appraisals 
CLEVELAND, March 10.—W. J. 
Armstrong, Cleveland representative of 
the American Appraisal Co., will ad- 
dress the Insurance Board of Cleveland, 
March 17, on “Making Insurance Ap- 


| praisals Pay Their Way.” 





Fremont, Neb., Agencies Merge 
The Baldwin-Peterson Agency, Fre- 
mont, Neb., has purchased the Paul 
Colson agency, the merger making the 
largest agency in Fremont. Paul Col- 
son and Arthur Baldwin, presidents of 
the two firms, formerly were associated 
in the insurance business 27 years ago. 
Mr. Colson, who has_ conducted an 
agency since 1904 and is president of 











R. A. Parker, assistant manager of 
the Chicago Board, addressed the North | 
Shore Hotel Association of Chicago on | 
“Responsibility of Hotel Executives in | 
Protecting Property and Life.” 





Qualification Bill Withheld 


ST. PAUL, March 10.—Chances of 
passing an agents’ qualification law in 
Minnesota this year appear slim. The 
present legislative session is past the 


half way mark and no proposal as yet | 


has been made to qualify agents. It is 
understood that the department has not 
fully digested data gathered in its recent 
questionnaire and until this is done it 


is not likely a qualification bill will be | 


drawn. State officials and agents feel 
it is better to take time and do the job 


right even if delay of two years should 


result. 


Bills sponsored by the Minnesota in- | 
surance department provide for about | 


$40,000 a year more for its operations 


by increasing fees and charges now paid | 


by insurance companies and agents. 





Women Hear Radcliffe 


ST. PAUL, March 10.—George H. 
Radcliffe of Cathcart & Maxfield talked 
on “Public Liability” at the dinner 
meeting of the St. Paul Association of 
Insurance Women. 





Launch Missouri Meetings 
COLUMBIA, MO., March 10.—The 


first of a series of 10 public meetings to 
educate insurance buyers of Missouri 
to the advantage of stock insurance was 
held here under the auspices of the Mis- 
souri Fire Prevention Association’s 
business development division in co- 
operation with the Columbia Associa- 


The 








J. A. KELSEY, General Agent 


PREMIUM RESERVE 
OTHER LIABILITIES . 


TOTAL ASSETS 


required by law. 





TOKIO 


MARINE AND FIRE INSURANCE COMPANY, Limited 
Established 1879 


United States Fire Branch: 80 John Street, New York 
GEORGE Z. DAY, Ass’t Gen. Agent 


U. S. Statement June 30, 1936 


ee 


SURPLUS TO POLICYHOLDERS 


Bonds & Stocks valued on New York Insurance Department Basis. 
carried at $623,755.74 in the above statement are deposited in various States as 


Chicago Branch: 175 West Jackson Blvd. 


Alfred J. Couch 
Manager Brokerage and Cook County Depts. 


$ 1,975,486.52 
686,752.12 
10,819,242.47 
13,481,481.11 
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INSURANCE COMPANY 


Rated A+ 
Policy Holders’ Surplus Over $2,000,000.00 


ATLANTIC 


INSURANCE COMPANY 


Rated A+ 
Policy Holders’ Surplus Over $400,000.00 


Offer Unexcelled Facilities in 


Fire, Tornado, Automobile, (including 
Liability), and Plate Glass 


Address the Home Office 
DALLAS, TEXAS 


G. G. Sheerin 
Vice-President 


T. R. Mansfield 
V. P. and See. 


E. L. Flippen 
President 





FIRE REINSURANCE 
TREATIES 


Eagle Fire Insurance Company 


(NEW JERSEY) 


Baltica Insurance Co., Ltd. 


(DENMARK) 


Franklin W. Fort - Thomas B. Donaldson 
18 WASHINGTON PLACE, NEWARK, N. J. 
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A. & J. H. STODDART, General Agents 
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the Fremont chamber of commerce, 
plans to remain with the merged firms 
for the present. 


New Rate Books in Illinois 


Rate books were published by the 
Illinois Inspection Bureau during Feb- 
ruary for: Dubois, Elvaston, St. Elmo, 
Stillwell, Sutter, Sycamore, Tioga, Win- 
throp Harbor. 


Heflin at Cooperative Club 


Ed Heflin of Martin Bros. & Co., 
Omaha, addressed the Omaha Coopera- 
tive Club on insurance rates at its week- 
ly luncheon. 


Omaha Loss at Record Low 


Fire losses in Omaha in February 
were only $9,000, as compared with $47,- 


—= 


285 in February, 1936. Fire Commis. 
sioner Dorrance said the figure is the 
lowest for any winter month in 20 years, 





Middle Western Notes 


The C. J. Hux Agency, Sullivan, Ing 
has been incorporated by C. J. Hux’ 
Mary E. Hux and E. J. Hux. 


Fred Beardsley has been elected vice. 
president of the Monitor Insurance Com. 
pany, Pontiac, Mich., succeeding Ww 
Walls, who continues as a director, ; 

Adjusters are working on the Herzog 
Iron Works fire loss at St. Paul. First 
estimates set the loss at close to $100. 
000 but later this was revised downward 
There was partial insurance. ? 

The Good Insurance Agency, Ashland 
Wis., has been incorporated. Actively 
associated with the agency are J. W 
Good, J. J. Good, and A. E. Greene. The 
agency was first organized in 1895 by 
E. A. Shores, and was taken over by 
James W. Good and Allan_T. Pray in 





1904, becoming the James W. Good Co, 
in 1932. 








IN THE SOUTHERN STATES 





Policy Changes Advocated 





Louisville Board Wants Coverage for 
Losses Caused by Acts of Authorities 
and Other Liberalization 





The Louisville Board has approved the 
recommendations for numerous changes 
that were made by the special committee 
on policy revision. 

The committee recommended that 
lightning be included in the insuring 
clause; that the assured be permitted to 
manufacture later than 10 o’clock at night 
without endorsement; that the period of 
the “cease operations” permit and the 
period permitted for alterations and re- 


pairs with limitations as regards sprink- | 


led risks be extended. 
The committee states that a definite 


legal method of establishing cancellation 


by mail should be worked out. 

Coverage should be extended to in- 
clude damage occasioned by properly 
constituted authorities in their efforts to 
prevent the spread of fire. 

It should be provided, according to the 
committee, that a policy is suspended 
for a violation of warranties, during the 
term of the violation, rather than voiding 
a policy. 

Provision should be made that insur- 
ance shall not be prejudiced in the event 
the assured has waived rights of recovery 
for loss or damage caused by any rail- 
road. 

The paragraph which eliminates the 
liability of the company for loss to ac- 
counts, bills, currency, etc., should state 
that these coverages are eliminated un- 
less specifically endorsed on the policy. 

The paragraph containing statements 
relative to illuminating gas or vapor be- 
ing generated and various other prohibi- 
tions should be scrutinized and the pro- 
visions that do not pertain to present 
conditions should be changed or elimi- 
nated. 

The committee wants eliminated these 
lines: “This policy may by a renewal 


be continued under the original stipula- 
tions, in consideration of premium for 


the renewal term, provided that any in- 
crease of hazard must be made known to 
this company at the time of renewal or 
this policy shall be void.” 

Provisions should be made that where 
losses are sustained on 5 percent or less 


of the face of the policy that the insur- 
ance be automatically reinstated without 


charge. 


Birmingham Loss Lower 


BIRMINGHAM, ALA., March 10.— 


Birmingham’s fire loss for 1936, $242,- 


891, was about $100,000 lower than in 


any other year in its history, according 
. for 


to Fire Chief Hargrove. Credit 
much of the decrease in the fire loss was 
given to the work of the new fire pre- 


vention bureau, headed by Fire Marshal 


Williams, and the regular fire depart- 
ment members. 


Chief Hargrove also stressed the need 


of new equipment. 


a 


Florida Program Announced 





Wilson, Knott, Leslie and Dauwalter 
Headliners for Meeting at Jackson- 


ville, March 18-19 





JACKSONVILLE, FLA., March 10, 
—W. Owen Wilson, of Richmond, presi- 
dent National Association of Insurance 
Agents; W. V. Knott, Florida commis- 
sioner; William Leslie, manager of the 
National Bureau of Casualty & Surety 
Underwriters, and F. S. Dauwalter, di- 
rector Business Development Office, will 
be teature speakers for the annual con- 
vention of the Florida Insurance Agents 
Association at the Mayflower Hotel here 
March 18-19. All are listed for the open- 
| ing session except Mr. Leslie, and Mr. 
Dauwalter has another address the 
morning of the second day. 

President L. P. McCord of Jackson- 
| ville will open the meeting at 10 a. m, 
| Thursday, with welcome by Quinlan 
| Adams, formerly of Orlando, past presi- 
| dent of the association. Vice-president 

L. Sertel, Miami, will respond and 
Secretary A. C. Ejifler make the con- 
vention announcements. Addresses by 
the speakers named will take up the 
rest of the morning. Luncheon will be 
provided complimentary by the Florida 
Field Conference. In the afternoon 
President McCord, Secretary Eifler, Na- 
tional Committeeman Payne Midyette, 
Tallahassee, and standing committees 
will report, followed by rollcall of local 
boards and an open forum. A banquet 
and floor show is slated for the evening, 

Addresses by Messrs. Leslie and Dau- 
walter, reports of committees, election 
of officers and selection of the 1938 con- 
vention city are on the Friday program. 
Mr. Midyette, who is a past president 
of the state body and now on the ex- 
ecutive committee of the National asso- 
ciation, will also report for the legisla- 
tive committee of which he has been 
chairman for several years. 





Survey Points Are Reviewed 


J. C. O'Connor of Fire, Casualty & 
Surety Bulletins Speaks in Dallas, 
New Orleans 


The importance of preparing the 
ground for an insurance survey and pre- 
senting a finished survey properly was 
discussed by James C. O’Connor, editor 
of the “Fire, Casualty and Surety Bulle- 
tins” of Tue NATIONAL UNDERWRITER be- 
fore the Dallas Insurance Agents Asso- 
ciation. According to Mr. O'Connor, 
many a survey which was technically un- 
impeachable has failed to get business 
because not enough attention was paid 
to its introduction and presentation. He 
outlined methods of handling which 
have been used by successful agents ant 
particularly stressed diplomacy 1. criti- 
cizing insurance and the necessity © 
reaching the head of the business. 

President R. H. McLarry of the Dallas 
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® The insurance law firms whose professional cards are shown on this and the 


succeeding pages have been selected after careful investigation. They have the 
recommendation and endorsement of The National se seme 


ALABAMA 


CALIFORNIA (Cont.) 


ter. 


COLORADO 


FLORIDA (Cont.) 





LAW OFFICES OF 
Coleman, Spain, Stewart 
Davies 
706 to 719 Massey Building 


Insurance Attorneys 
Birmingham, Alabama 








Dunn, White & Aiken 


Sixth Floor, Syndicate Bldg. 
Oakland, California 


LEE, SHAW & McCREERY 
1217 First National Bank Bldg. 
Denver, Colorado 
Company references given on request. 
Equipped for investigations, adjustment and settle- 


ments of all claims. Trial all insurance cases in 
State and Federal Courts. 


McKAY, MacFARLAND, 
JACKSON & RAMSEY 


Citrus Building 

Tampa, Florida 
Representing about thirty-five leading casualty and 
surety companies—names given on request. 
Equipped for investigations, adjustments and trial 
of insurance cases in all courts. 





ARIZONA 











HENRY C. McQUATTERS 
Masonic Building 
Flagstaff, Arizona 


Trial of all insurance cases in State and Fed- 
eral Courts. Covering Northern Arizona. 


GLENN H. CUTLER 
Suite 220, Pacific Southwest Bldg. 
Pasadena, California 
work—State 


Specializing in insurance trial 


and Federal Courts. 





CONNECTICUT 




















FRED C. STRUCKMEYER 
Associates 


J. Bolivar Sumter 
James E,. Flynn 


209 Luhrs Building 


Phoenix, Arizona 


ALLARD & WHYTE 


First National Bank Building 
Pomona, California 


Representing Aetna Group — others on re- 
quest. Investigations, adjustments, trial of 
all insurance cases in State and Federal 
Courts. 


POND, MORGAN AND 


MORSE 
39 Church Street 
New Haven, Connecticut 


United States Fidelity & Guaranty 
Fidelity & Casualty 
General Accident and many others. 





DELAWARE 

















FREDERIC G. NAVE 
512 Valley National Building 


Tucson, Arizona 
Aetna Group, American Auto, Connecticut 
Indemnity, Fidelity & Casualty, The Massa- 
chusetts Bonding, The Travelers and other 
leading companies. 
General Insurance Practice 


HARMON C. BROWN 


3616 Main Street 
Riverside, California 


Fireman’s Fund Group and others on request. 
Investigations, adjustments, trial of all insur- 
ance cases in State and Federal Courts. 


MARVEL, MORFORD, WARD 
& LOGAN 
Delaware Trust Building 
Wilmington, Delaware 
Specializing in Insurance and Corporation 





matters. 








DIST. OF COLUMBIA 











CALIFORNIA 








GEORGE R. LOVEJOY 
420 Brix Building 
Fresno, California 


Specializing in Insurance trial work — State 
and Federal Courts in this territory. 


HUSTON, HUSTON & 
HUSTON 
Capital National Bank Building 
Sacramento—California 
Also Offices 


Democrat Building 
Woodland, California 


HUGH M. FRAMPTON 


327. Southern Building 
Washington, D. C. 
Manufacturers Casualty Ins. 

Equipped for investigations, adjustments, settlement 
of — fire, — —S surety—trial of 
urance cases, Ma: . Dist J 
iad Pola ry’ strict of Columbia 














EARNEST & LEWIS 


706-10 Guaranty Building 

West Palm Beach, Florida 
American Surety Company of New York, Hartford 
Accident & Indemnity Company, Fireman’s Fund 
Indemnity Company, United States Guarantee Com- 
pany, and many others furnished on request. 
Equipped for investigations, adjustments, settlement 
of claims, trial of all insurance cases, State 
Federal Courts, in Florida. 





GEORGIA 





BRYAN, MIDDLEBROOKS & 
CARTER 
LAW OFFICES 
924 Citizens & Southern National Bank Bldg. 
Atlanta, Georgia 
Equipped for investigations, adjustments, settlement 
of claims, and trial of all insurance cases in Georgia. 











Hitch, Denmark & Lovett 


17 Drayton Street 

Savannah, Georgia — 
Representing American Surety Co. of N. Y., New 
York Cas. Co., Continental Cas. Co., Nations] Surety 
orp., and numerous others. 
Equipped for investigations, adjustments, settlement 
of claims, and trial of all insurance cases tn State 
and Federal Courts in Southern Distriet of Georgis. 





IDAHO 








FLORIDA 











LAWRENCE HALL 
640 Jergins Trust Building 
Long Beach, California 
Specializing in trial work. Equipped for in- 


vestigation and claim work in Long Beach— 
s Angeles harbor area. 


NOLAND & SEGRETTI 
Salinas National Bank Bldg. 
Salinas—California 


Equipped for investigations, adjustments, settlements 
0 claims, trial of all insurance cases in State and 
Federal Courts in this territory. 


MARKS, MARKS, HOLT, 
GRAY & YATES 
1321 Graham Building 
Jacksonville, Florida 
Equipped for investigations, adjustments and 


trial of all insurance cases in Northern 
Florida. 

















MESERVE, MUMPER, 
HUGHES & ROBERTSON 
555 So. Flower Street 
Los Angeles, California 





HADSELL, SWEET, 


Financial Center Building—San Francisco 
Partial Representation: Continental Cas. Co., Fidel- 
ity & Cas. Co., Globe Ind. Co., Great Amer. Ind. 
Co., London Guarantee & A. Co., Medical Prot. Co.. 
New Amsterdam Cas. Co., enix Ind. ° 
Ind. Co. and various Life, Fire and Health and 
Accident Companies. 











STEADMAN G. SMITH 
920 W. P. Story Building 
Los Angeles, California 


Admitted Illinois 1921—California 1924 


Trial of insurance matters in State and 
Federal Courts. 


Herbert W. Erskine William A. White 
Morse Erskine J. Benton Tulley 
625 Market Street 
San Francisco, California 
General Counsel Pacific National Fire Ins. 
Co. Trial of insurance cases in State and 

Federal courts. 














WILLIAMSON, RAMSAY & 
HOGE 
Title Insurance Building 
433 S. Spring Street 
Los Angeles, California 


——— 


JOHN J. TAHENY 
Hobart Building 
San Francisco, California 
Representing Associated Indemnity Corp., 
General Reinsurance Corp., and others. 


Former vice-president and general counsel of Asso- 
ciated Indemnity Corp., and Associated Fire & 
Marine Ins, Co., San Francisco. 


MARTIN & MARTIN 


506-508 Idaho Building 
Boise, Idaho 
Fireman’s Fund Insurance Company: Loyalty Group: 
Ohio Casualty Insurance Company and ye _ 
ipped for investigation, adjustments and & ° 
ao all claims. Trial of all cases in State and 
Federal Courts in Southern Idaho. 











EVANS, MERSHON & 
SAWYER 


First National Bank Building 
10th Floor 
Miami, Florida 
Hartford Accident & Indemnity Co., All State In- 
surance Co., Sun Insurance Office Limited of Lon- 
don, and others on request. 
Equipped for investigations, adjustments, settlement 
of claims, trial of all insurance cases, State and 
Federal Courts, In Florida. 





CHAPMAN & CHAPMAN 


Burkholder Building 
Twin Falls, Idahe 
General Group of Seattle. Hartford Accident & 
Indemnity and others on request. 


uipped for investigations and trial work in State 
on Federal courts in south central Idaho. 





ILLINOIS 








MAGUIRE & VOORHIS 
Florida Bank Building 
Orlando, Florida 


Representing the Aetna Group, American Surety, 
Fireman's Fund, New Amsterdam, National Surety, 
Standard Accident and many others. 

Trial of all insurance cases in State 

and Federal Courts in this territory. 


LORD, LLOYD & BISSELL 
Rm. 2460—135 South La Salle Street 
Chicago, Illinois 


Insurance defense—Casualty, Surety, Life & 
Fire Lines. 














WATSON & PASCO 
& BROWN 
American National Bank Building 
Pensacola, Florida 
United States Fidelity & Guaranty; Hartford; Am- 


sterdam; Sun; Lumberman’s Mutual; Mastin & 
Company. 


Clausen, Hirsh & Miller 
Attorneys & Counselors 
135 South La Salle Street 


CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 

















VERNON F. GANT 
Modesto Bank Building 
Modesto, California 


State Farm Mutual—others on request. 


Trial of all insurance cases in State and 
eral Courts in this territory. 





THORNTON, MENZIES & 
TAYLOR 


311 California Street 
San Francisco, California 
548 South Spring St. 
Los Angeles, California 
Refer to any insurance office in San Franciseo. 
Aetna, Continental, Caledonian, Home, Home In- 
demnity. Others on request. 


WYLIE & WARREN 


308-312 Hall Building 
St. Petersburg, Florida 
American Surety Company of N. Y., New York 
Casualty Company, -Glens Falls Indemnity Co., 
ee. Accident & Insurance Co., Mass. Bonding 
ns. Co. 
Equipped for investigations, adjustments and trial of 
insurance cases in State and Federal Courts. 


CLARENCE W. HEYL 
8th Floor Central National Bank Bldg. 
Peoria, Illinois 
Trial of Insurance 


MARY. 
ROYAL, GLOBE, 


INDEMNITY AND OTHERS. 
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ILLINOIS (Cont.) 


KANSAS (Cont.) 


MARYLAND 


es have been selected 


MONTANA 





JOHN M. MITCHEM 
101 South Broadway 
Urbana, IlEnois 
OHIO CASUALTY 


Equipped for investigation and adjustment of 
claims. 





KELLER, MALCOLM & BURNETT 
204-206 National Bank Building 
Pittsburg, Kansas 
Counsel for: Aetna Group, Employers Group, Stand- 
ard Accident, Central Surety, United States Fire, 


Fireman’s Fund and others. 
Specializing in Insurance Law. Equipped for Trial 
of Cases, Investigations and Adjustments over South- 


eastern Kansas. 





WALTER L. CLARK 


Roszel C. Thomsen 
Clater W. Smith 


Baltimore Trust Building 
Baltimore, Maryland 





CORETTE & CORETTE 


619-621 Hennessy Building 
Butte, Montana 
American Sur Cc Ni 
Dany: : Sun oe Bey pany, — ee 


Equipped for ie adjustments, tri 
—- cases Butte, Helens and pt 





INDIANA 








HENRY & FUNK 
Inv j Trial Work 
References on Request 
501-7—130 E. WASHINGTON BLDG. 
INDIANAPOLIS 


*. s 





PINGRY & PINGRY 


First National Bank Building 

Pittsburg, Kansas 
The Aetna Group, Manufacturers & Wholesalers In- 
demnity Exchange, The Mercer Casualty Company, 
Indemnity Insurance Company of North America, 
The Glens Falls Indemnity Company. 
Equipped for investigation, adjustment, settlement 
and trial of insurance cases ever southeastern Kansas. 


MASSACHUSETTS 


—! 

















LUTZ AND JOHNSON 


Suite 728-32 Circle Tower 
Indianapolis, Indiana 


Insurance Attorneys 








NORRIS, SMITH & JENKINS 
Public Utility Bldg. 
Salina, Kansas 

Insurance Companies represented: Fidelity & Cas- 
ualty, Fidelity & Deposit, Loyalty Group, American 
Surety, Hardware Mutual and many others. 
Equipped for investigations, adjustments and trial 
of cases in Northwest Kansas. 


CRYAN, SHAW AND 
BRADLEY 
33 Broad Street 
Boston, Massachusetts 


Counsel for numerous insurance companies. Names 
given on request. Equipped for investigation, - 
justment and trial of all insurance eases 

and Federal Courts. 


—— 


HALL & McCABE 


414 Strain Building 
Great Falls, Montana 


Company representation upon requ 

te Ae and vital rg nd 
actions in State er 

Northwestern Montana. ’ - = 

















NOEL-HICKAM-BOYD & 
ARMSTRONG 
Suite 1019—130 East Washington 
Indianapolis, Indiana 
Aetna Group, Commercial Casualty, Metropolitan Cas- 
ualty, Standard Surety & Casualty, N. Y., and many 


others. 
Trial of all insurance cases in State and Federal 
Courts. 











Slaymaker, Merrell & Locke 
Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 
Insurance Litigation 
751-760 Consolidated Building 
INDIANAPOLIS 








Doran, Kline, 


Colmery, Cosgrove 
903 National Bank of Topeka Bldg. 


Topeka, Kansas 
Equipped for investigation, adjustment, settlement 
and trial of insurance business of all kinds in 





MILTON J. DONOVAN 
31 Elm Street 
Springfield, Massachusetts 


Fire Companies Adjustment Bureau, Inc. 


Trial of all insurance cases including easualty, fre 
and surety in State and Federal Courts. 





—————. 


MERLE C. GROENE 
Lewistown, Montana 
Standard Accident Company of 


All-State Insurance Company, 
Others on request. 


Detroit, 
Chicago, 














MICHIGAN 


NEBRASKA 














SEABORG & RICE 





MAYER & MAYER 
1164 West Third Street 
Grand Island, Nebraska 
M h Bondi 
yn nasil jonding & Insurance Company—others 
Equipped for Investigations, Adjustments, Settlement 


of Claims, Trial of all Insurance cases in 
Federal Courts in Central Nebraska. ~~ ee 

















IOWA 





DEACON, SARGENT & 
SPANGLER 
915 Merchants Bank Building 
Cedar Rapids, lowa 


Equipped for Investigations, Adjustments and 
Trial of All Insurance Cases 


ae Attorneys and Counselors 
827 Penobscot Building 
Detroit, Michigan 
KEN TUCKY Randolph 5160 
KEENON, HUGUETET & 


KESSINGER 


Security Trust Building 
Lexington, Kentucky 
Prudential Insurance Company; Yorkshire; Massa- 
chusetts Bonding; National Casualty, Detroit; Grey- 
hound Lines and others. 
Equipped for investigations, adjustments, and trial of 
all insurance cases in state and federal courts. 








NORRIS, McPHERSON, 
HARRINGTON & WAER 


1107 Peoples Bank Building 
Grand Rapids, Michigan 


STEWART, STEWART & 


WHITWORTH 
1412 Sharp Bldg., Lincoln, Nebraska 
Trial of insurance cases in Federal and State 
Courts in Nebraska. 


Investigations, adjustments and settlement 
of claims. 




















BRADSHAW, FOWLER, 
PROCTOR & FAIRGRAVE 
Suite 510 Crocker Building 
Des Moines, Iowa 
Representing Continental Casualty—Loyalty Group— 

Hartford Accident and many others. 


Equipped for investigations and adjustments of In- 
surance Claims. 





Davis, Boehl, Viser and Marcus 
(Blakey, Davis and Lewis) 
Kentucky Home Life Building 
Louisville, Kentucky 


Investigations, Adjustments and Trial 
of all Insurance Cases. 











NASH & NASH 

602 Second National Bank Building 
Saginaw, Michigan 

Equipped for investigations, adjustments, set- 


tlement of claims and trial of insurance cases 
in Northeastern Michigan. 





ROSEWATER, MECHAM, 
SHACKELFORD & STOEHR 


1028-40 City National Bank Bullding 
Omaha, Nebraska 

Representing 35 Insurance Companies— 

Kemper Group—Loyalty Group—Sun—Home—Liberty 
of Boston—American Surety—Security of Chicago— 
Employers of Wausau—Assoclated Ind. and others. 
Complete trial and claim service over Nebrasks and 
Western Towa. 























BREESE & CORNWELL 
First National Bank Building 
Mason City, lowa 


Equipped for Investigations—Northern Iowa 





Woodward, Dawson & Hobson 


Insurance Attorneys 


615-24 Kentucky Home Life Building 
Louisville, Kentucky 


MINNESOTA 


NEW MEXICO 























A. R. STRONG 
623 Davidson Building 
Sioux City, Iowa 
Equipped for investigations, settlement of 


claims, all insurance cases in State and Fed- 
eral Courts. 


LOUISIANA 


BALDWIN, HOLMES, 
MAYALL & REAVILL 
900 Alworth Building 
Duluth, Minnesota 


Travelers’ Group, Mass. Bonding & Insur- 
ance Co., Pacific Mutual Life Insurance Co. 





MANN and TONKIN 


605 Sunshine Building 
Albuquerque, New Mexico 
Metropolitan Casualty Insurance Co.; Commercial 
Casualty Co.; American Automobile Assn.; others 

on request. 
Trial of all insurance cases in State and Federal 
Courts in the State of New Mexico. 




















KANSAS 


McCOY, KING & JONES 
’ 

Suite 515 Weber Building 

one 400 

Lake Charles, Louisiana 
American Auto Ins. Co., American Surety, Employ- 
ers Group, Fireman's Fund Ins. Co., Maryland 
Casualty. Travelers Group, U. 8. F. & G., and 


many others. 
—— and adjustments all over this ter- 
titory. 


NEW YORK 








GUESMER, CARSON & MacGREGOR 
1218-1232 Roanoke Building ; 


Minneapolis, Minnesota 


GEORGE J. HATT, II 
Chamber of Commerce Building 
Albany, New York 
Equipped for investigations, adjustments, 


settlement 
of claims and trial of all insurance cases in Btate 
and Federal courts. 








TINCHER, RALEIGH & 
CUSHENBERY 
301-302 First National Bank Building 
Hutchinson, Kansas 
Insurance Companies represented: National Union 
Indemnity Ce., Ocean Accident and Indemnity Co., 
Columbia Casualty Co., Metropolitan Casualty Ins, 
Co. (Loyalty Group), Commercial Casualty Co. 
Investigations, Adjustment and defense trial werk. 








LESLIE P. BEARD 


1914 American Bank: Building 
New Orleans, Louisiana 


Trinity Universal, Sun Indemnity, Central Surety & 

Insurance Corp., and many others. 

Equiped for investigations, adjustments, and trial 

Al | cases in State and Federal Courts in Eastern 
uisiana, 








SEXTON, MORDAUNT, 
KENNEDY & CARROLL 


Trial of insurance cases in Federal and State 
Courts in Minnesota. 

Investigations, adjustments, and settlement 
of claims. 

Pioneer Building Security Bldg. 
St. Paul, Minn. Minneapolis, Minn. 








David F. Lee David Levene Danlel J. MeAvey 


LEE, LEVENE & McAVOY 


TRIAL LAWYERS 
310 Security Mutual Bldg. 
BINGHAMTON, NEW YOR 
Insurance attorneys. Especially equipped to handle 
ppreetigetiens, adjustments and litigation over central 
ew York. 





— 
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NEW YORK (Cont.) 


OHIO (Cont.) 


OREGON (Cont.) 


TEXAS (Cont.) 





——— 


WILCOX & VAN ALLEN 


1008 Liberty Bank Building 
Buffalo, New York 


SANDLER, ELLIOTT & 
ASHBAUGH 
614 Outlook Building 
Columbus, Ohio 
Representing Standard Aecident, Massachusetts Bond- 


ing and others. 
Investigations, adjustments, trial of all insurance 
cases. 





SHEPPARD & PHILLIPS 
1208 Public Service Bldg. 
Portland, Oregon 


U. S. F. & G., Lloyds of London, others on 
request. Investigations & Adjustments. 


SANER, SANER & JACK 


Twentieth Floor Republic Bank Bldg. 
R. E. Saner Jno. C. Saner 
Wm. H. Jack, Jr. 

Equipped for Investigations, Adjustments, 
Trial of all Insurance Cases, State ond 

Federal Court. 
DALLAS, TEXAS 








——— 





——=———_— 


CLARENCE E. MELLEN 
51 Maiden Lane 
New York, N. Y. 
Mass. Bonding & Insurance Co, 
New Amsterdam Casualty Co. 
United States Casualty Co. 


Trial of all insurance and surety cases in State and 
Federal Courts. Equipped for investigations. 








CABLE & CABLE 
Masonic Building 
Lima, Ohio 
Representing American Surety, Fidelity & Cas. of 
General Acc. Fire & Life, Phil 


» * 2. 
Trial of all Insurance cases in Federal and State 
Courts. Equipped for investigations. 


SOUTH CAROLINA 

















[ «MELVIN & MELVIN 
304-14 First Trust & Deposit Building 
Syracuse, New York 


Royal—Eagle—Century 


Equipped for investigations, adjustments, settlements 
and trial of all insurance cases—State and Federal 
Courts. 








YAGER, BEBOUT & 
STECHER 


303 Second National Bank Building 
Toledo, Ohio 
American Surety Company, Phoenix Insur- 
ance Company of Hartford, Conn., and Mas- 
sachusetts Bonding & Insurance Company. 


ROBERT McC. FIGG, JR. 


43 Broad Street 
Charleston - South Carolina .. 


The Travelers Insurance Company, American Surety 
Company of New York, Hartford Accident & Indem- 
nity Company, New York Casualty Company. 

Trial of all Insurance cases in State and Federal 
Courts. Equipped for investigations and adjustments. 


Cantey, Hanger & McMahon 
15th Floor Sinclair Building 
FORT WORTH, TEXAS 


Samuel B. Cantey Samuel B. Cantey, Jr. 


(1882-1924) Alfred McKnight 
William A. Hanger Gillis A. Johnson 
Mark Mahon B. K. Hanger 
W. D. Smith 


Investigations, Adjustments, Trial All Cases 




















DUNMORE, FERRIS & 
BURGESS 


First National Bank Building 
Utica, New York 
Il, Liberty, Norwieh, Fidelity & Deposit 
a. Investigations, Adjustments, Settle- 
ment of Claims. Trial of all Insurance Cases in State 
and Federal Courts. 

















NORTH CAROLINA 


RUSSELL RAMSEY 
801 Feick Building 
Sandusky, Ohio 
peo oer investigations, adjustments and settle- 


Trial of all insurance cases. 
Bank reference: Western Security Bank (Counsel). 





THOMAS-LUMPKIN & CAIN 
1900-7 Central Union Building 
Columbia, South Carolina 


Specialising in Fire, Casualty, Surety and Life. 
Trial of all cases. 


Equipped for investigations and adjustments all over 
South Carolina. 





COLE, PATTERSON & COLE 


Citizens State Bank Building 
Houston, Texas Galveston, Texas 
Robert L. Cole, Sr. J. W. McDaniel 
Harold A. Thurow 
Robert L. Cole, Ir. R. E. Owens 
Seymour Lieberman 
Standard Accident Insurance Company of Detroit. 
Chicago Lloyds. 
United States Casualty Co. of New York City, ete. 
Equipped for investigation, adjustment, trial of all 
insurance cases and oil cases. 





SOUTH DAKOTA 














HARKINS, VAN WINKLE & 
WALTON 


Jackson Building 
Asheville, North Carolina 
United States Fidelity & Guaranty, Hartford Aeei- 
dent, Home, N. Y., Sun, Glens Falls, American 
Auto, many others on request. 
Trial of ail insurance cases in State and Federal 
Courts. 


L. M. CAILOR AND 
J. B. CUNNINGHAM 


600-603 Union National Bank Building 
Youngstown, Ohio 


Equipped for investigations, adjusting, trial of all 
insurance cases in State and Federal Courts. 





BAILEY, VOORHEES, 
WOODS & BOTTUM 


Sioux Falls 
Charles O. Bailey (1860-1928) 
John H. Voorhees Melvin T. Woods, Jr. 
Theodore M. Bailey Roswell Bottum 


Howell L. Fuller Ralph S. Rice 











BOYLES & ATKINSON 
First National Bank Building 
Houston, Texas 


Edward 8. Boyles 
Norman Atkinson 
M. S. MeCorquodale 
E. F. Gibbons 
Willard L. Bussell 











TENNESSEE 














JNO. A. McRAE 


108 Law Building 
Charlotte, North Carolina 
General American and others upon request. 


Equipped for investigations, adjustments, trial of all 
(nsurance cases in State and Federal Courts. 





WAITE, SCHINDEL & 
BAYLESS 


1318-27 Union Central Life Building 
Cincinnati, Ohio 

Insurance Litigation, specializing in Life, Casualty 

Courts— 


and Fire—Trials in Federal and State 
References on request. 





POORE, KRAMER & 
TESTERMAN 


302 Fidelity Bankers Trust Building 
Knoxville, Tennessee 
Zurich Insurance Co., Chicago, Ill.; Preferred Acci- 
dent Ins. Co., New York; Commercial Standard Ins. 
Co., Fort Worth, Texas; and other i on 


CRENSHAW & DUPREE 


First National Bank Building 
Lubbock, Texas 

Representing U. S. F. & G., F. & D., Maryland 
Casualty, American National Ins. Co., Amicable 
Life Ins. Co., and many others. 

Trial of all insurance cases in all courts. Equipped 
for Investigations—Adjustments—Settlement of claims 
in plains Country. 








request. 
Equipped for investigation, adjustments and trial of 
cases in all courts in Eastern Tennessee. 




















E. M. STANLEY 


526-29 Security Bank Building 
Greensboro, North Carolina 
Home, New York; Fire Company Adjust- 
ment Bureau; others on request. 


ipped for adjustments and investigations. Trial 
of all insurance cases—State and Federal Courts. 


OREGON 


TEXAS 














A. J. FLETCHER 


08-10 Security Bank Bdg. 
- O. Box 1406 
RALEIGH, NORTH CAROLINA 
Hartford Accident, Hartford; Standard Ac- 
cident, Detroit; American Auto, St. Louis. 
Specializing litigation and adjustments involving 


casualty insurance law and surety bonds. Experi- 
enced adjuster in office. 





201-6 Miner Building 
Eugene, Oregon 
Zurich General Accident and Liability Insurance 
Company, Ltd.; Manufacturers and Wholesalers In- 
demnity Exchange. (Other Companies on request.) 
Equipped for Investigation, Adjustments, Settlement 


of all Insurance Cases, and Trial in State and 
Federal Courts. 


UNDERWOOD, JOHNSON, 
DOOLEY & HUFF 


808 Amarillo Building Amarillo, Texas 
Consolidated Underwriters, Commercial Standard In- 
surance Co., Maryland Casualty Co., Texas Employ- 
ers Insurance Assn., others on request. 

Equipped for investigations, adjustments, trial of all 
insurance cases state and federal courts, Panhandle 
and West Texas. 





BIRKHEAD, BECKMANN, 
STANARD & VANCE 
800-811 Gunter Building 


San Antonio, Texas 























BARTLETT COLE 
1124 Board of Trade Bldg. 
Portland, Oregon 
Careful attention to all insurance matters. 


Trial of all insurance cases in State and 
Federal Courts. 


PIPKIN & PIPKIN 
304 Gilbert Building 
Beaumont, Texas 
The Travelers Insurance Company. 


Equipped for investigations and adjustments 
Southeastern Texas. 


MOURSUND, BALL, 
MOURSUND & BERGSTROM 
613 Frost National Bank Building 
San Antonio, Texas 
Loyalty Group and others given on request. 
Trial of all insurance cases, State and Fed- 

eral Courts this territory. 


— 




















SIEGFRIED GEISMAR 
2205-6 Carew Tower 
Cincinnati, Ohio 
Automobile Mutual Insurane: erica, ~ 
idenes, BR. L: esos iy Os.‘ Gotins” Onto; 
Mune , * Minneapolis; Builders & Manufacturers 
— Co.; Employers of Wausau and 





DEY, HAMPSON & NELSON 
800 Pacific Building 
Portland, Oregon 


Continental Cas. Co., American Motorist, 
Pacific Greyhound Lines and others. 


HUBBARD, DYER & SORRELL 
City National Bank Building 
Corpus Christi, Texas 
References: Maryland Casualty Company, Ameriean 
Fidelity & Casualty Company, Traders & 
Insurance Company. 


Specializing in Insurance Law 
Equipped for Investigation and Claims 





JOHN McGLASSON 
608-9 Amicable Building 
Waco, Texas 
Equipped for investigations, adjustment and 


co 
tlement of claims and trial of cases in State and 
Federal Courts. 











UTAH 

















JOHN H. McNEAL 
HARLEY J. McNEAL 


502 Auditorium Bldg., 1367 E. 6th St. 
Phone Main 1926 ’ CLEVELAND 
Attorneys-at-Law 


Facilities for Investigations, Adjustments and 
Trial work over Northern Ohio, 





ee 








RAFFETY & PICKETT 


410 Mead Building 
Portland, Oregon 


Globe Indemnity Co., Fireman’s Fund Insurance Co. 
(Marine Department), other names upon request. 
Equipped to make investigations and adjustments, 
also trial of insurance cases in all State 
Federal Courts. 





COKE & COKE 


First National Bank Building 
Dallas, 


Texas 
Henry C. Coke 
1856—1933 
Alexander 8S. Coke Henry C. Coke, Jr. 
Rosser J. Coke Siesti 


—___. Julian B. Mastin 
Thomas G. 
John N. Jackson 


Richard W. Coke 











Stewart, Stewart & Carter 
1105 Continental Bank Building 
Salt Lake City, Utah 


Equipped for investigations, adjustments, set- 
tlements of claims and trial of all insurance 
cases State of Utah. 
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® The insurance law firms whose professional cards are shown on this and the 
preceding pages have been selected after careful investigation. They have 
the recommendation and endorsement of The National Underwriter. 


VIRGINIA 


WEST VIRGINIA 





W. SHEPHERD DREWRY 


241-244 Law Building 

Norfolk, Virginia 
Indemnity Insurance Co. of N. A., United States 
Fidelity and Guaranty, Bankers Indemnity Co., Fire 
Association of — .» American Indemnity Co., 
State Insurance 
Equipped for piientine adjustments and trial 
of all insurance matters in State and Federal Courts. 


PAYNE, MINOR, RAY, 
MAIER & DAVIS 


Kanawha Valley Building 
Charleston, West Virginia 
New York Casualty, American Surety, Zurich. Amer- 
ican Motorist, Lumbermen’s Mutual Casualty Ca, 
and others on request. 
Equipped for investigations and adjustments. Trial 
of all insurance cases in State and Federal Courts. 











T. RUSSELL CATHER 
34 Rouss Ave. 
Winchester, Virginia 
New York Life, Maryland Casualty, 
American Surety Co. 
Equipped for investigations, trial of all 
cases, State and Federal Courts and Com- 
missions. 





VINSON, THOMPSON, 
MEEK & SCHERR 


First Huntington Natienal Bank Building 
Huntington, West Virginia 
Hartford tenets. General Accident, U. 8. 
& G., Guarantee (Chubb & Son), +, 
Casualty pA... (General Counsel), and others on 


reques 
a trials — State and 


Federal Courts. 


adjustments and 











WASHINGTON 








ALLEN, FROUDE & HILEN 
Northern Life Tower 
Seattle, Washington 


U. S. F. & G., Northwestern Mutual Life 
Ins. Co. Others on request. 


RUSSELL, HITESHEW & 
ADAMS 


20542 Fourth Street, (Box 510) 
Parkersburg, West Virginia 


Employers’ Group—The Fidelity & Casualty Com- 
pany of New York—Glens Falls Indemnity and 
others furnished on request. 

Equipped for investigations and adjustments. Trial 
of all insurance cases in State and Federal Courts. 














DAVIS AND GROFF 


(William Hatch Davis, former member Vermont Bar) 
(Guy B. Groff, former. member Maryland Bar) 
1333 Dexter Horton Building 
Seattle, Washington 

(1) John Hancock Life 


(2) Fidelity & Guaranty Fire C¢ eporation, 
(Ot ° 





nd adj ustments and 


Equipped for inves 
in State and Federal 


trial of all insurance cases 
Courts. 





NESBITT & NESBITT 


800 Riley Law Building 
Wheeling, W. Virginia 
Co., Fidelity & De- 


Maryland Casualty Travelers, 


posit ef Maryland. 
Equipped for investigation and 
of insurance cases in all courts. 


adjustment. Trial 








WISCONSIN 











N. A. PEARSON 
403-04 Fourth & Pike Bidg. 
Seattle, Wash. 
Associated Ind ity Corp., and Londos 








—t ee 


Guarantee & Accident Co. 
tial etl for investigations and adjustments and 
all Insurance Cases in State and Federsl 


STREHLOW & CRANSTON 
510 Northern Building 
Green Bay, Wisconsin 


Equipped for adjustments, investigations and 
trial of cases. 














ROBERTS AND SKEEL 


Insurance Building 
John W. Roberts McKelvy 


KE. L. Skee! Wm. Paul Ubimana 
Tom W. Holmaa Harry Henke, Jr. 
Frank Hunter W. E. Evenson 
_ H. > er Robert H. Grase 
. Jr. 
SEATTLE 


GRELLE & SCHLOTTHAUER 


105 Monona Avenue 
Madison, Wisconsin 
Lumbermans Mutual Casualty Co., 
Assurance Co., Ltd. 
Equipped for investigations and adjustments. Trial 
of all cases in State and Federal Courts and before 
commissions. 


Zurich, Pearl 














SCHWELLENBACH & GATES 


Alaska Building 
Seattle, Washington 
American Automobile Insurance Company, St. 
Missouri; other companies given on request. 


Trial of all State and Federal 
Courts. 


Louls, 


insurance cases, 


BLOODGOOD, STEBBINS & 
BLOODGOOD 
212 W. Wisconsin Ave., 
Warner Building 
Milwaukee, Wisconsin 

















DANSON, LOWE & DANSON 
Paulsen Bldg. 
Spokane, Washington 
Maryland Casualty Co., U. S. F. & G. Co., 
and others on request. 


Investigations and trial of 
state and federal court. 


all insurance cases in 


WOLFE & HART 
First Wisconsin Nat. Bank Bldg. 
Milwaukee, Wisconsin 
Special attention to the Law of Fire Insurance 














PEDIGO, WATSON & GOSE 


218 First National Bank Bldg. 
Walla Walla, Washington 


American Automobile of St. Louis, Great Lakes Cas- 
ualty Company of Detroit. Others on request. 
Equipped for investigations, adjustments, trial of all 
insurance cases, State and Federal Courts, South- 
eastern Washington. 





POWELL & SPROWLS 


11 First National Bank Building 
Superior, Wisconsin 
NEW YORK CASUALTY COMPANY, AMERICAN 


SURETY COMPANY, MARYLAND CASUALTY 
COMPANY—others on request. 


Equipped for investigations and adjustments and trial 
of all insurance cases. 











WYOMING 





BONSTED & NICHOSON 
Miller Building 
Yakima, Washington 
Loyalty Group, Pacific Indemnity, & others on re- 


quest. Equipped for investigation and adjustments, 
triel of all insurance eases in federal and state 














JAMES A. GREENWOOD 
Majestic Building 
Cheyenne, Wyoming 
Former Attorney General, State of Wyo- 


ming. Trial of all Insurance Cases in State 
and Federal Courts. 




















association read a communication from 
the state association regarding the pro- 
posed bill to establish a state checking 
office for automobile policies and asking 
the members to use their influence 
against it. Manager Alfonso Johnson 
introduced an appeal for support of the 


coming benefit show for the pension fund | 


of the Dallas police and fire departments. 
The following day Mr. O’Connor 
spoke before the New Orleans branch of 
the Insurance Institute of America on 
‘Salesmanship in Casualty Insurance.” 


This talk was one of the related features | 
of the first part of the casualty course | 
now being given at New Orleans, and | 


Was open 2 guests as well as enrolled 
students. H. Colcock, 


tional work, introduced Mr. O’Connor. 
R. M. Pons, vice-president, Godchaux & 
Mayer, formerly in charge of the Insti- 
tute courses in New Orleans, and R. P. 
Strong, manager Louisiana 
Fire Prevention Bureau, 


followed. 


Notable Educational Work 


Carried on in New Orleans | 


casualty course for the 
first time, the New Orleans branch of 
the Insurance Institute 
closing its fifth successful year. 
class has been averaging 
attendance and it is expected that near- 
ly all will qualify for diplomas. 

“The New Orleans branch, which is 
regarded by many people as the most 
successful branch of the Insurance In- 
stitute, was founded in the fall of 1932, 
under the sponsorship of the Louisiana 
Blue Goose. Its founding and con- 
tinued success is due largely to the ef- 
forts of two men, R. M. Pons, 
president Godchaux & Mayer, 
H. Colcock, manager Liverpool & 


Offering the 


The 


London & Globe, who is now in charge | 


of the educational activities. Prior to 
the establishing of the branch of the | 
Insurance Institute, Mr. Colcock had 


for some years conducted 
classes on an informal basis. Mr. Pons, 
who was head of the Louisiana Blue 
Goose in 1932, perceived the need for 
insurance education in New Orleans 
and persuaded the Blue Goose to back 
the Insurance Institute chapter. 

Fire Course Given First 


The first year of the fire course was 
given in 1932-33, with 110 students en- 
rolled, attendance averaging 85. The 
second year of the fire course was given 
in 1933-34, with 85 students enrolled, 
attendance averaging 50. During the 
two years of Mr. Pons’ 
of 600 volumes was built up and an 
ample treasury was accumulated from 
generous contributions from insurance 
interests and the Blue Goose. 

In the fall of 1934 Mr. Colcock took 
over the work and approximately the 
same attendance has turned out 
each course. The New Orleans branch 
has adopted the policy of concentrating 
on one course a year and so far has not 
repeated any of the courses. In 1934-35 
the third year of the fire course was 
given, last year the inland marine course 
and this year the first year casualty 
course. It is the intention of the New 


Orleans branch to offer the second year | 


casualty course in 1937-38. 


Brings in Outside Speakers 


The New Orleans branch follows the 
institute’s curriculum closely, regular 
quizzes are given and financial support 
has made it possible to bring in outside 
lecturers, as well as to offer additional 
lectures on related topics. Fifteen 
scholarships were donated by the New 
Orleans Insurance Exchange. 

Co-operation of insurance offices has 
made it possible to hold classes during 
the day, from 12:20 to 1:30, Friday be- 
ing the regular class day. Many offices 
pay half the tuition on employes who 
enroll, and a few have paid all the tui- 
tion. The financial condition of the 
New Orleans branch has made possible 


manager L., & | 
Lge 4a a is in charge of the educa- | 


Rating & | 
attended and | 
took part in the open discussion which | 


of America is | 


50 students in | 


vice- | 
and R. 


voluntary | 


regime a library | 


for | 


—= 


the policy of refunding the tuition jf 
the student attends regularly and passes 
his or her examination. The Louisiana 
Blue Goose also puts up two Cash prizes 
of $15 and $10 for the best records 
made by students each year. 


Check Obdeheann ( City Hazards 


OKLAHOMA CITY, March 10.—A 
drive to reduce fire hazards in Oklahoma 
City to a minimum was launched by 
the chamber of commerce fire prevention 
committee of which W. S. Eberle, secre. 


$i, 
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ALABAMA 
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tary Oklahoma State Fire Prevention 
Association, 1S chairman. Boy Scouts 
will inspect each ward and precinct, who 
will report their findings to the fire de- 
partment. They will be assisted by com- 
mittee members living in their precincts. 
Under supervision of the fire department, 
schools, apartment houses and business 
buildings will be checked. a he commit- 
tee will sponsor a fire prevention essay 
contest in the schools during the year. 
State Fire Marshal Theimer will pro- 
vide information regarding incendiary 
fires. 


Eifler Becomes Editor 
JACKSONVILLE, FLA., March 10. 


_Secretary A. C. Eifler becomes editor 
and business manager of the “Insur- 
Agent,” house organ of the Florida In- 
surance Agents Association. He suc- 
ceeds W. P. Fischer, West Palm Beach, 
who was at the helm from the beginning 
but has found it necessary to give up 
that work. 


Consider Full-Time Secretary 

The executive committee of the Vir- 
ginia Association of Insurance Agents 
was scheduled to hold a meeting in 
Richmond this week. It was expected 
that the proposal to employ a full-time 
paid secretary-manager would be among 
the matters considered at the meeting. 
I]. Davis Ewell, Richmond, is chairman 
of the committee. 


Greater Miami Board Elects 
MIAMI, FLA., March 10.—The 
Greater Miami Insurance Board at its 
annual meeting elected these officers: 
President, Briggs Branning, 
Insurance Agency; first vice-president, 


M. D. Adams, Stembler-Adams-Frazer 
Agency; second vice-president, J. M. 
Lipton; secretary-treasurer, J. L. Mix- 


son. 

The executive committee includes H. 
J. Arrant, F. B. Adae, W. B. Bucha- 
man, I. M. Callaway, R. C. Houser, L. 
L. Sertel and Wendell Sumner. 





Arkansas Agents’ Meeting 


The annual meeting of the Arkansas 

Association of Insurance Agents will 
be held at the Arlington Hotel, Hot 
Springs, May 21-22. 


Kitts with State Division 

Virgil Kitts, former United States 
deputy marshal, has been appointed as- 
sistant state fire marshal for east Ten- 
nessee, with headquarters in Knoxville. 
The fire marshal division is now under 
the commissioner of insurance. Pre- 
viously it was under the labor depart- 
ment. 


Salvage Corps’ Flood Work 


A day-by-day account of the work of 
the Louisville salvage corps during the 
flood emergency has been given by 
Superintendent H. R. McDonald to 
President C. E. Swope, Jr. The report 
showed that the corps did valiant and 
useful service during that emergency. 


Survey Dallas Fire Hazards 
_ DALLAS, March 10.—The state fire 


insurance department is now making a 
survey of every business establishment, 
vacant or otherwise, in Dallas for pos- 
sible fire hazards. Otto Ridgeway, man- 


Branning | 








| 
ager of the Dallas branch, is participat- | 
ing in the survey. 

Building owners or managers have 
been warned that all rubbish must be 
removed from basements and all penny 
fuse plugs taken from boxes before the 
investigators get around, if they hope 
to escape punishment. They will make 
a complete inspection of the wiring and 
heating arrangements and any other set- 
ups which might result in fire hazards. 

It is the first complete survey of fire 
hazards in the business section in six 
years. 


Insurance Men in C. of C. Work 


Insurance men are playing a promi- 
nent part in the trade expansion move- 
ment launched by the Tulsa (Okla.) 
chamber of commerce. W. Lyle Dickey 
of the American Agency Company was 
appointed on the territorial expansion 
committee; J. Stewart Pearce of Pearce, 
Porter & Martin on the new wholesale 


! 
houses committee and J. A. Frates, Jr., 
National Mutual Casualty; R. I. Hall, 
Braniff Investment Co.; W. B. Hankla, 
Pearce, Porter & Martin, and W. R. 
Shirley, Acme Life, on trade territory 
development. 


Dauwalter Norfolk Speaker 


F. S. Dauwalter, manager Business 
Development Office, will be guest 
speaker at a luncheon given by the Nor- 
folk (Va.) Association of Fire Under- 
writers March 16. Following the lunch- 
eon, there will be a regional meeting of 
the Virginia Association of Insurance 
Agents. 


Jonesboro Agencies Merge 


The R. H. Moore Insurance Agency, 
Martin Agency and Latourette Insur- 
ance Agency, Jonesboro, Ark., -have 
been merged into the Home Insurance 
Agency. H. H. Latourette is active 
manager of the consolidated office. 








Paciric COAST 


AND MOUNTAIN 





Qualification Law Is Passed | 


Washington Measure Now Awaits Gov- 
ernor’s Signature—Good Legislative 
Year for Insurance Interests 


SEATTLE, WASH., March 10.— 
After a bitterly contested fight in the 
senate, an agents’ qualification law was 
was passed in Washington and now 
awaits Governor Martin’s signature. 
The bill passed the house, where it orig- 
inated, by an 86 to 2 vote. It was not 
expected to meet with opposition in the 
senate and was given a unanimous rec- 
ommendation by the insurance commit- 
tee. Later it appeared to be tied up in 
the rules committee. Only after numer- 
ous contacts were made by agents and 
Commissioner Sullivan throughout the 
state, was the bill placed on the cal- 
endar. The senate surprised observers 
by voting the measure down by a mar- | 
gin of three votes. A motion to recon- 
sider the bill was passed, however, and 
the bill was placed on the calendar for 
the next morning. In the meantime, | 
agents throughout the state, working | 
through the Insurance Agents League | 
of Washington, contacted senators and | 
when the roll was called the measure 
passed with only 11 negative votes. 


Expects Governor to Sign 


The bill, introduced at the request of 
Commissioner Sullivan, is expected to 
be signed by Governor Martin. 

Constant opposition from life insur- 
ance sources defeated the bill in pre- 
vious years. This year Commissioner 
Sullivan was successful in eliminating 
life insurance company objections by ' 
providing for a 90-day temporary license 
for life agents. 

The law requires all first-time appli- 
cants for agents’, brokers’ or solicitors’ 
licenses to submit to a written examina- 
tion. Examinations are to be held not 
less than four times a year. An exam- 
ination fee of $1 is to be charged. 


Signs Several Bills 


Governor Martin has signed several 
bills sponsored by Commissioner Sulli- 
van. One sets up stringent requirements 
for organization of mutual companies. 





Another governs the formation and op- 
eration of reciprocals. A new law taxes 
domestic companies only 1 percent on 
premiums. Foreign companies continue 
at the present 2% percent scale. 
Insurance came out of the session in 
splendid shape defensively. All vicious 
bills have been killed, although the ses- 
sion does not adjourn until March 11. 
Neither house is considering its own 
bills after March 5, according to an 
agreement. Among radical bills dying 
in committee are the Grange fire fund 
bill and a state automobile accident 
compensation fund bill. Another meas- 


SS1 


1S 


ure defeated is a state accident and 
health insurance fund law. Repeal of | 
the “guest law” statute has been de- 
feated. 

Dutton at Breakfast Club 
PORTLAND, ORE. March 10.— 
George Dutton, special agent Great 
American, was guest speaker at the 
Portland Insurance Men’s_ Breakfast 


Club. The recently authorized supple- 
mental contract forms now in use in 
Oregon were discussed. 


Griffith Managing Editor 

R. L. Griffith, for the past ten years 
with the “Underwriters Report” of San 
Francisco, first as a reporter and for 
several years as editor of the fire insur- 
ance section, has been appointed man- 
aging editor. Before entering insurance 
journalism he was in fire insurance 
work, starting with the Pacific Board. 


Ten years ago he resigned as city man-| | 


ager of the Boston to join the insur- 
ance journal. He is also editor of “In- 
surance Selling,” published by the “Un- 
derwriters Report.” 


New Agency at Merced, Cal. 


Alfred C. Green for the past eight 
years with the California State Automo- 
bile Association and the past two years 
district manager for Merced and Mari- 
posa counties, has resigned to go into 
local agency business. He has taken 
an agency for Cravens Dargan & Fox 
companies and will represent Camden 
Fire, American General Casualty and 
Connecticut General Life. 


Reelect Billings Officers 


The Billings (Mont.) Insurance Asso- 
ciation reelected all officers at its annual 


meeting, including: President, J. W. 
Bellrose; vice-president and secretary, 
Louis Dousman: directors, C. W. Mc- 


Cormick and E. E. Tiffany. 


Surplus Line Men Meet 
SAN FRANCISCO, March 10.—The 
newly organized Surplus Line Associa- 
tion, composed of surplus line brokers, 
held a meeting with Commissioner Car- 
renter here to discuss new legislation 


in which the members are interested. 
Charles Seeley of Rathbone, King & 
Seeley presided. The group was organ- 
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SALVAGE 


TRANSPORTATION, 
FIRE AND CASUALTY 
LOSSES | 


PURCHASE OR COMMISSION 
BASIS 
—_— | 
Nation-wide Service 
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Experienced Salvage Crews, 
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Ironwood Trading 
Company 
OFFICE AND WAREHOUSES 
1216 South Michigan Avenue 
Calumet 5977 




















Illinois Michigan 
Indiana Minnesota 
lowa Missouri 
Kansas Nebraska 
Kentucky Ohio 


J. G. Hubbell, 
H. B. Chrissinger, 
Managers 








National Inspection Company 
Chicago, IIl. 


For 33 years—making inspections and underwriting reports for stock fire 
insurance companies, in the following states: 


Oklahoma 
Tennessee 
West Virginia 
Wisconsin 


R. L. Thiele, Ass’t. Mgr. 
M. E. Bulske, Chief Inspector 
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ized for mutual protection and to ob- 
tain united action in dealing with legis- 
lative problems. 


Burke to Albuquerque 


DENVER, March 10.—H. V. Burke, 
former city inspector for the Mountain 
States Inspection Bureau, has _ been 
transferred to Albuquerque as inspector 
under D. W. Flickinger, district inspec- 
tor. 

L. A. Barley, chief engineer of the 
bureau, Denver, is attending the code 
revision conference of the International 
Association of Electrical Ispectors at 
Atlantic City. 


Women’s League Courses 
SAN FRANCISCO, March 10.—The 
San Francisco Insurance Women’s 
League will conclude its three-months 
fire insurance course, conducted by J. 
H. Martin of the Standard Forms Bu- 
reau, March 30. Beginning April 1, a 
marine insurance course will be con- 
ducted for three months and the rest of 

the year devoted to casualty lines. 





Slick Check Passer Busy 

SAN FRANCISCO, March 10.— 
Agents and brokers have been warned 

f “L. R. Hunter,” one of his six regis- 
tered aliases. One of the complaints 
is that he, dressed in working clothes, 
applied for life insurance and was 
quoted a premium of $15. He produced 
what he declared was a pay check for 
$26.50, and received the check of the 
insurance company for the balance. The 
$26.50 check was fictitious. 

He also asked a real estate office to 
quote him a rate for fire insurance on 
his home. The price quoted was $36, 
whereupon he produced a $42.50 check 
and received $6.50 change. The policy 
was mailed to an address given by 
Hunter but was returned by the post- 
office, “addressee unknown.” This 
check was also fictitious. 


Promotes L. A. Brokers Exchange 


R. Rauschenberg, Los 


broker, is 


| 
Angeles | 
leading a movement to es-| Einar Botten agency, Arlington, Wash. 





Oldest Ex-President of 
California Agents Dies 














WILLIAM 


STEPHENS 


William Stephens, 72, a resident of 
Los Angeles 55 years, and the oldest 
living past president of the California 
Association of Insurance Agents, died 
at his home there after a brief illness. 
Born in England, Mr. Stephens spent 
his youth in Canada. He established 
his insurance agency in 1886 and con- | 
tinued in that line of work until his | 
death. 





tablish an insurance brokers’ exchange 
there. He has just moved his office 
from 3337% Wilshire boulevard to 1108 
Calfornia Bank building. 


G. W. Hinman has purchased the 
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Large Attendance Expected | Doyle, Drake Oppose Bills 


| 
New Jersey Local Agents Have Mapped | Oppose N. Y. Multiple Power, Foreign 


Out a Splendid Program for 
Semi-annual Meeting 


| 
The New Jersey Association of Un- | 


derwriters expects a good attendance at 


its semi-annual meeting at the Stacy- | 


Trent Hotel in Trenton, March 18-19. 
There will be an executive session the 
evening of the 18th with H. A. Faunce 
of Atlantic City, president, presiding 
and there will be reports of vice-presi- 
dents. There will be an open meeting 
following the executive session for dis- 
cussion of various points. The big con- 
vention will be held March 19 with 
President Faunce in the chair, H. L. 
Godshall will report for the legislative 
committee and W. J. Wilson for com- 
pensation and accident prevention. Os- 
car Beling of the Royal-L. & L. & G. 
office at New York, who has given a 
number of talks before local agents, will 
speak on “Agency Systems and Ac- 
counting.” Bruce Bielaski of the Na- 
tional Board, who is head of the arson 
department, will tell about his work. 

At the luncheon Governor Hoffman, 
Insurance Commissioner Withers and 
Commissioner Magee of the motor ve- 
hicle department, are scheduled to 
speak. 


Conners Made General Agent 

The Superior Fire and Commercial 
Casualty have appointed F. J. Conners 
as general agent for Boston and the 
metropolitan district. 





Broker and Appraisal Measure 
at Hearing 


J. H. Doyle, general counsel of the 
National Board, and H. J. Drake of the 
Association of Casualty & Surety Ex- 
ecutives, appeared before an informal 
hearing of the New York assembly in- 
surance committee to express opposition 
to a number of bills. 

Mr. Doyle spoke in opposition to a 
bill liberalizing the law relating to the 
placing of insurance with unauthorized 
insurers. The measure, he declared, 
would permit brokers in New York state 
to place insurance in other states with 
companies not authorized to do business 
in those other states. He suggested the 
bill be amended so as to authorize brok- 
ers to place insurance on risks situated 
in foreign countries rather than in for- 
eign states. He asked that reinsurance 
be excepted from the provisions of the 
bill. 

This is a departmental measure and 
the understanding was that it had been 
agreed to by brokers, company repre- 
sentatives and the department. Mr. 
Drake spoke in objection to it. 

The department may introduce a new 
bill. Members of the department say 
that such a measure must pass, or else, 
under the present law they must re- 
voke the licenses of certain brokers 
who are violating the law in relation to 
placing insurance in other states. 

Mr. Doyle and Dr. Drake both op- 


| | line. 


ualty companies to write the compre- 
hensive householder’s policy. Mr. Doyle 
contended that such a measure would be 
the opening wedge for the writing of 
multiple lines. Under this bill, he said, 
casualty companies would be given the 
right to handle fire insurance, but fire 
companies would not be given the right 
to handle casualty insurance on the same 
Neither group, he said, desires to 
invade the field of the other. 

There was considerable discussion of 
the bill giving the right to the assured 
to compel the appointment of appraisers 
at any time within 60 days after notice 
of loss is filed unless the company de- 
nies liability for specific reasons within 
5 days after notice of loss has been 
given. 

T. L. Rogers, prominent agent of Lit- 
tle Falls, voiced objection to this meas- 
ure, observing that fire companies are 
very liberal in their loss policies. 

Mr. Doyle and Mr. Drake attacked 
the bill requiring every fire policy to 
contain a statement that the insured 
agrees to insure the full replacement 
value of the property at the time the 
insurance is written. Mr. Doyle pointed 
out that this would require an appraisal 
of all risks. 


Committees Are Named for 
New England Agents’ Rally 


March 10.—The New 
England Advisory Board at a meeting 
here completed arrangements for the 
annual meeting of the New England As- 
sociations of Insurance Agents at the 
Mount Washington Hotel, Bretton 
Woods, N. H., July 1-3. There will be 
a get-together dinner the evening of July 
1 and business sessions the mornings 
of July 2 and 3. The afternoon of July 
2 will be given over to golf and sports. 

Complete details and plans for the 
convention are to be put out this year 
in a special edition of ‘Granite Chips,” 
publication of the New Hampshire As- 
sociation of Insurance Agents, and sent 
to all members of the six state associa- 
tions, with application blanks, shortly 
before the convention. 

Convention committees were named 
by Chairman F. W. Brodie of Water- 
bury, Conn. Chairmen are: Program, 
Fred R. Smith, Haverhill, Mass.; hotel 
and registration, A. B. Gile, Hanover, 
N. H.; sports and prizes, E. B. Dane, 
Providence, R. I.; invitations and 
badges, W. C. Shaw, Brockton, Mass.; 
attendance, presidents of the six state as- 
sociations. 


Pink Addresses L. I. Group 


Superintendent Pink of New York 
addressed the dinner meeting of the 
Queens County Association of Local 
Agents at Forest Hills, L. I. Among 
those attending was John J. Roe, Jr., 
president New York State Association 
of Local Agents. 


Middle Department Meeting 


PHILADELPHIA, March 10.—The 
annual meeting of the Middle Depart- 
ment Rating Association will be held 
here tomorrow, when officers for the 
new year will be chosen. John 
Kremer, vice-president of the North 
America, who has served as chairman 
from the time of its reorganization, has 
declared his unwillingness to continue in 
the office but will be forced to accept if 
the membership refused to accept his 
declination, which is highly probable. 


Plan Passaic Open Meeting 

The Passaic County (N. J.) Associa- 
tion of Insurance Agents is making 
plans for an open meeting some time 
next month. It also plans a joint outing 
with the Bergen County Association of 
Insurance Agents next summer. E. E. 
Dudley is president of the Passaic as- 
sociation. 


Jarvis’ Shingle in Westfield 


E. S. Jarvis, who resigned his con- 
nection with the New York agency firm 
of Crehore & Richardson several months 


BOSTON, 





posed the bill that would permit cas- 


ago, has opened his own agency in 
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Westfield, N. J. He is secretary of the bec, 
Association of Local Agents of the Cj Fede 
of New York. He was connected with latte 
the Hanover Fire for some time, start. The 
ing as an office boy, becoming speciaj italiz 
agent and later secretary. He resigneg of it 
from the Hanover to join the New York 
agency of Howie, Jarvis & Wright, 
When that firm merged with Crehore & E 
Richardson, he continued. T 
* rt 
Celebrates 15th Anniversary a 
The A. C. Sinn Agency, Clifton, N, J, nipes 
is celebrating its 15th anniversary, Jj ficer 
was organized in 1922 by E. H. Sinn socia 


and in 1927 was taken over by his late 
brother, A. C. Sinn. 

Mr. Sinn was in the field for a num. 
ber of years, with the Hamilton Fire, 
Globe & Rutgers, Great American and Th 





Union of Canton. Dent 
lines 

New Jersey Membership Gains dian 
NEWARK, March 10—D. M. Pear a 


sall, chairman of the membership com. 
mittee of the New Jersey Association 
of Underwriters, reports that its mem. 
bership has reached 601, the largest jn Ac 


many years. The largest membership are | 
is in Essex county, 83. Bergen county timi, 
is second with 76. ’ G. F 

reser 


Ferrick Is Vice-president 


W. K. Ferrick has been made vice. 
president of F. E. Seymour, Inc., Buf. R 








alo local agency. agen 
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Canadian Figures Reported Flir 


Fire Premiums Off 1.75 Percent—Loss 
Ratio Better—Auto Business Up 


! 

12 Percent P 

Mich 

Fire premiums written in Canada last agalt 
year totaled $41,192,377 after deducting socia 
registered reinsurance, a decrease of has 
$732,314 from the 1935 figure, the Do- amot 
minion insurance department reported. ness 
Automobile insurance of all classes ized, 
increased about 12.83 percent, being to b 
$13,510,431, a rise of $1,576,954. Losses prise 


incurred totaled $7,632,680, or 56.49 per- Th 








cent of premiums written, as compared discl 
with 54.38 percent the year before. actio 
Hail premiums were $815,233, a de- Casu 
crease of $253,437. Fire losses by prov- depa 
inces were: serve 
1935 1936 It 
Alberta ......e00- $ 1,087,614 $ 1,170,000 tract 
3 Se See 1,941,702 1,627,315 $50 
ManitGba ....6206% 1,040,135 878,000 
New BPURE. occccs 1,058,704 873,132 have 
Nova Scotia ....... E 1,246,767 prem 
GODINOO . 6k oc.bsscass 7,609,873 dedu 
Prince Edward Isl. . 160,000 
PE: oe ec edee anus 7,404,963 7,300,000 per 
Saskatchewan 1,188,694 1,022,326 cove 
ne $23,209,226 $21,796,405 Tow: 
nee aged 
5 term: 
New Brunswick Seeks Control ere 
The prospect is that legislation to garay 


create an insurance department in New It 


Brunswick, giving the province control start 
and regulation of insurance, will be en- Davi 
acted. ming 
anaes the 
Ocean’s Canadian Appointments insur 
TORONTO, March 10.—Canadian ed 
headquarters of the Ocean Accident an- Th 
nounce the promotion of E. Crockett thin 
from acting manager of the automobile lone 
department to manager. R. G. Boyd, far 1 
acting branch manager at Vancouver, !s 
made manager there. He has been with 
the Ocean 10 years and Mr. Boyd 18 
years. Fr 
2 Aetn 
Five Companies Incorporated . th 
Bills of Dominion incorporation 0 Fra 
five companies were passed by the set Sch 
ate of parliament. One was to cof ton 
porate the Toronto General with $600,- Bele 
000 capital. Another bill incorporating ry 
the Gore District Mutual Fire of Galt pth 
Ont., was approved with amendments. Mex 
Bill to incorporate the Sterling of Que- 
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the bec, with $1,000,000 capitalization the | across the border. While in San Fran- 
ity Federal of Toronto were approved, the | cisco, Mr. Sauter was guest at luncheon 
ith latter with capitalization of $1,000,000.| of which A. T. Bailey, Pacific Coast 
rte The Wellington Fire of Toronto, cap-| manager of the North British group, 
cial italized at $1,000,000, received approval | was chairman. 
ned of its incorporation. 
ork 
rh e e 
{| Boys Chief Stamping Officer MARINE 
T. E. D. Boys of the stamping de- 
artment of the Western Canada Insur- 
ance Underwriters Association at Win- Opens Los Angeles Branch Office 
J nipeg has been made chief stamping of-| George E. Billings Company, old- 
It fcer of the Canadian Underwriters As- | time marine general agency of San Fran- 
in sociation at Toronto. He succeeds the | cisco, has opened a branch office in Los 
hie late E. R. Liversidge. Angeles. J. W. Scanlon, inland marine 
7 supervisor for the past four years, will 
P " manage the new office, in charge of both 
4 Empire Now in Canada inland and ocean marine business. 
nd The Empire of London has received a| J. H. Ott, assistant to Mr. Scanlon 
Dominion license in Canada for casualty | and manager of the loss department, 
lines. P. Moore of Montreal, Cana- | has been appointed inland marine super- 
dian manager for the Mutual Life and | visor, filling the vacancy caused by the 
. Citizens of Australia, has been appoint- | transfer of Mr. Scanlon. 
vate ed chief agent. George E. Billings Company is general 
ym: agent for the marine departments of 
ion en Chicoutimi Branch the Glens Falls, National Union and 
Op Standard Marine. The firm has main- 


te Adjusters & Appraisers of Montreal 





hip are opening a branch office at Chicou- 

nty timi, Que., under the management of 

; G. R. Marier, former Quebec city rep- 
resentative. 

Quinn Elected Alderman 

ice- , , 

oF R. F. Quinn of Montreal, special 
agent of the Royal, has been elected 
alderman for St. Lawrence division. 

fee: 
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Flint, Mich., “Association” 
Under Fire of Department 








08S 
LANSING, MICH., March 10—A 
permanent injunction will be sought, 
Michigan department officials indicate, 
last against the so-called Auto Hospital As- 
‘ing sociation of Flint which, investigation 


of has revealed, has been writing what 





Do- amounts to an automobile collision busi- 
ted, ness although the concern is unauthor- 
a) ized, is not even incorporated, and seems 
‘ing to be very largely an individual enter- 
$5€5 prise. 
oer The Flint “association” activities were 
red disclosed when it brought a subrogation 
action against an insured of the Ohio 
de- Casualty. Seth Burwell of the Michigan 
“ove department was in attendance as an ob- 
server at hearing of this suit. 
It was learned that collection con- 
000 tracts have been issued on a $25 and 
= $50 deductible basis at what appear to 
132 have been extremely low rates. The 
pe premium or “service” charge for the $25 
00 deductible contract was said to be $12 
"000 per year. Another plan provided for 
326 coverage at 90 cents a month premium. 
405 Towing service was provided and dam- 
: aged cars were, under the contract 
] terms, repaired either in the garage 
maintained by the “association” or in 
_ to garages it designated. 
New It appears that the “service” was 
trol started last October by Archie and 
en David Curvell. However, Leo Cym- 
mings of Clio appears as the plaintiff in 
the action against the Ohio Casualty 
ts insured. Cummings was formerly a li- 
fian censed agent but has not been author- 
- wed since 1934. 
kett The department investigator was in- 
pile formed that the Flint taxicab line has 
wd, deen insured” with the “association” 
sg for some time. 
with 
| 13 Sauter Confers on Coast 
Fred J. Sauter, Cook county manager 
Aetna Fire, Chicago, who is chairman 
of the governing board of the National 
of futomobile Theft Bureau, is in San 
sen- Fancisco_ conferring with WW. E. 
cor- Ooppe, Pacific Coast manager of the 
300,- ureau, and local committee members. 
ting tore returning to Chicago Mr. Sau- 
salt, je will go to Mexico to further the 
ents. taty between the United States and 
Jue- €xico relating to stolen cars carried 





tained a branch office in Seattle for 25 
years. 





Liberalization a Stimulus 


Approval of three-year term for the 
personal property floater by the Inland 
Marine Underwriters Association two 
weeks ago has greately stimulated this 
business. Considerable rewriting of one 
year contracts is being done, the rule 
making this permissible. The more ad- 
vantageous rate of two and one-half pre- 
miums has resulted in a_ substantial 
amount of new business being placed. 





Mutual Marine Activities 


The mutual marine conference which 
was formed under the auspices of the 
Federation of Mutual Fire Insurance 
Companies is now in operation. Its pur- 
pose is to standardize rates and forms 
wherever possible, assemble and dis- 
tribute to members information on in- 
land marine insurance and to develop 
the field for the benefit of mutuals. At 
present the conference underwriting 
committee has prepared forms for 24 in- 
land marine policies. 


Boston Board Much 
Aroused on Action 


(CONTINUED FROM PAGE 3) 


gained from a morning New York paper 
that a letter had been sent to all E. 
U. A. companies over the signature of 
the secretary of the New England Ex- 
change implying that companies were 
unanimous in agreeing to the consoli- 
dated rating bureau for New England, 
the Board not having been informed 
such a letter had gone out. 

Boston Board members are still con- 
cerned as to the future of the local 
organization when it has lost its rate- 
making power and will be merely a 
body fixing commissions and applying 
penalties; also as to the final dispo- 
sition of the trust fund of some $25,000 
accumulated through the years, and 
with the question whether non-E. U. A 
companies and mutuals will care to 
continue to pay dues to an organization 
which only, fixes commissions and 
levies penalties. 

If and when the Boston Board status 
is determined there will still remain to 
be considered the Insurance Association 
of Providence, as the Providence board 
is called, which has up to date shown 
about the same opposition to amalga- 
mation as the Boston Board. 

Assurances were given, it is under- 
stood, that all the personnel of the 
Boston Board and New England Insur- 
ance Exchange will be retained if the 
merger goes through. 





L. R. Johnson, formerly of Cook & 
Johnson, has opened the Johnson Insur- 
ance Agency, 613 Safety building, Miami, 
Fla. Mr. Cook remains in business as 
Lewis E. Cook at 529 Ingram building. 





Omaha Program Is 
Being Announced 


(CONTINUED FROM PAGE 3) 


The convention proper will be opened 
on Wednesday morning, with presenta- 
tion of the report of the administration 
by President Wilson. This is a combined 
report of Messrs. Wilson and Liscomb, 
and General Counsel W. H. Bennett. 

The session will give consideration to 
proposed constitutional changes, under 
which the executive committee would be 
increased from seven to nine, the selec- 
tion to remain in the hands of the elected 
chairman, with approval of the president. 
It also provides that no member other 
than the president, chairman and imme- 
diate past president, may continue on 
the committee longer than three years, 
except that under extraordinary circum- 
stances an additional one year term may 
be provided by vote of an annual con- 
vention. It also provides for a rebuild- 
ing of the national councillor system, 
which should elect its own chairman, in- 
stead of the present constitutional pro- 
vision that the president of the associa- 
tion shall serve as chairman. 

The convention adopted the report last 
fall, but under the constitution, notice 
of proposed amendments must be pub- 
lished in advance, so that they could not 
be made immediately effective. Such no- 
tice has now been published, and the 
subject is expected to arouse consider- 
able interest. 





Business Development Office 


An important feature of the meeting 
will be the symposium on the Business 
Development Office. Discussions will 
be held on three points: plan of organi- 
zation; steps taken to provide assistance 
to agents where public property is in- 
volved; case histories from agents who 
have actually saved lines by reason of 
the resources of the office. Director F. 
S. Dauwalter and Wallace Rodgers, as- 
sistant manager of the Western Under- 
writers Association, will both be present, 
and will answer all questions. 


Topics for Discussion 


There will be reports from the chair- 
men of standing and special committees, 
and the following topics are listed tenta- 
tively for discussion: 

Compulsory automobile insurance 
legislation. 

Automobile club competition. 

Resolution of Oklahoma Association 
recommending uniform rate sheets for 
all classes of insurance. 

Developing local board and state as- 
sociation programs to meet the consumer 
cooperative movement. 

Use and occupancy insurance as a 
source of increased premiums. 

Advisability of the proposed $1,000 
limit single combination automobile lia- 
bility and property damage policy. 

Other Questions Suggested 


Recognizing renewals as vital to 
agency income, does it pay to solicit poli- 
cies and bonds carrying $5 to $10 in pre- 
miums, at commissions of 15 or 20 per- 
cent? 

What demand is there for term poli- 
cies, at rates on an annual payment plan? 

Is there a public demand for premium 
financing? 

Has there been any noticeable increase 
in the overhead of an insurance agency? 

A substantial increase in plate glass 
coverage as a possible means of bring- 
ing about a lower insurance cost, with- 
out regard to current market prices for 
plate glass. 

Inauguration of a seven year term fire 
and tornado policy, in view of increasing 
interest in new housing and the present 
popularity of long term amortizing loans. 

The need for selling riot and civil com- 
motion insurance, in the light of present 
labor unrest. 

Extra expense insurance for newspaper 
plants and other service risks—a new 
coverage. 

It is expected that the meeting will be 
adjourned about noon on Thursday, 
April 15. 


Suggest Relief Plan for 
Insurance People in Flood 


(CONTINUED FROM PAGE 10) 


gesting the creation. of an agency 
whereby insurance people could be 
helped when there is a real need. THE 
NATIONAL UNDERWRITER itself would be 
glad to contribute to such a fund, and 
knowing the people in the business, as 
this publication does, it believes that 
there would be a ready response from all 
sections. 

In England there is the Insurance 
Clerks Orphanage which administers a 
fund built up by insurance men to bene- 
fit so-called insurance orphans. It does 
not conduct any home or school. It is 
a self-help institution. Money grants are 
sent direct to the parent or guardian 
where a deserving case is found. Its 
funds are developed by subscriptions. 
There is a life membership and a yearly 
membership. Out of every pound 10 
shillings goes to expense. 

The Red Cross will not give any re- 
lief aid to owners of property. There- 
| fore a man’s buildings may be ruined or 
| badly impaired, his furniture may be 
gone and he may be in as bad position 
| as a renter and yet he can get no as- 
| 
| 








sistance from the Red Cross. 


_ Use New Requisition Form 

NEWARK, March 10.—A letter has 
been sent to all agency superintendents 
and New Jersey field men by J. E. 
Pearce, general superintendent of the 
Schedule Rating Office of New Jersey, 
relating to the mutual effort to supervise, 
regulate and economically manage fur- 
nishing of supplies to local agents and 
maintenance of correct and up-to-date 
names and addresses on the mailing list. 
Excellent cooperation in keeping the 
office posted on agency appointments, 
cancellations and changes of addresses 
was noted. This has resulted in economy 
in printing and postage, but, he said, 
there still exists some confusion, on oc- 
casion, in furnishing supplies. This is 
found particularly in the rating data with 
respect to part time, full time, non- 
policy writing and policy writing agents. 
To facilitate a clear understanding of 
the agent’s eligibility to receive such 
supplies, free of charge, a requisition 
form has been drafted which Mr. Pearce 
urges be generally used. This form 
need not supersede forms used by com- 
panies for reporting changes of names 
and addresses, but wherever supplies are 
requisitioned the new form should be 
used, he said. 


Factory Association Expands 

HARTFORD, March 10.—The Fac- 
tory Insurance Association has created 
a business development department with 
the following executives appointed in 
charge; C. R. Wilcox as superintend- 
ent; W. H. Forristall, executive special 
agent; R. W. White, executive special 
agent, and L. L. Roberts as field man- 
ager. 


Are Visiting Head Office 


J. H. Shannon, Northwestern Na- 


tional manager at Washington, D. C., 
and J. G. Stock, manager at Baltimore, 
are visiting the head office in Milwau- 
kee. They also conferred briefly in Chi- 
cago. 
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Labor Unrest Creates Sales 
Opportunities for Agents 





The current manifestations of labor 
unrest have not created the obvious op- 
portunities to sell riot insurance that 
they would have, had they occurred a 
few years ago. Most of the risks that 
have been subjected to a sit-down siege 
and those most likely to suffer such ex- 
perience purchased supplemental con- 
tract coverage soon after it was made 
available and, of course, one of the haz- 
ards insured against in that form is riot. 
In the past the outbreak of labor trou- 
ble has always brought a great scurry 
on the part of employers of labor to 
get under cover by purchasing riot poli- 
This time there has been no such 


cies. 
spontaneous demand. However, there 
is probably an opportunity here and 


there to capitalize on the situation. 

The spread of the fantastic sit-down 
strike technique has reached so many 
quarters—Woolworth stores in Detroit, 
telegraph boys and taxi drivers and res- 
taurant employes in Chicago, for in- 
stance—that employers of all kinds have 
in the back of their minds the possibil- 
ity that their help might go berserk. 
The sit-down strike is a good subject 
of converation. The agent can bring it 
up with a client or prospect and steer 
the employer to consider his own sit- 
uation. If the employer expresses any 
disquiet, the agent can then suggest 
the advisability of purchasing supple- 
mental contract. 


Violence May Ensue 


Psychologically, the sit-down strike is 
conducive to violence. The sit downers 
become a mob and one of the elemen- 
tary facts of psychology is that the emo- 
tions of the mob become those of the 
most irresponsible of its members. 

Likewise there is an opportunity to 
sell riot use and occupancy insurance 
to those that have a straight riot pol- 
icy or that have the supplemental con- 
tract. Although there is some ques- 
tion as to just how the riot U. & O. 
loss would be adjusted, should it occur 
during a sit-down strike, there certainly 
would be some recovery if the strikers 
did physical damage that would ordi- 
narily interfere with production. 

These strikes would have promoted 
considerably the sale of malicious mis- 
chief coverage were it not for a rule 
of the Explosion Conference that the 
vandalism rider can be attached only to 
an independent riot policy. There is 
no prohibition against attaching it to 
the supplemental contract, but neither 
is there any procedure outlined for 
doing so. Some companies have been 
getting around that rule by issuing a 
riot policy with a vandalism rider at- 
tached to those that carry the supple- 
mental contract and then knocking out 
the riot cover but leaving the vandal- 
ism rider in force. 

The vandalism cover has become de- 
cidedly more attractive since the de- 
ductible has been reduced fom $500 to 
$100. It covers malicious mischief 
caused by one or more persons where- 
as the riot policy covers damage done 
in a riot, riot being an occurrence in 
which at least two persons are involved. 
In some states, there must be three to 
constitute a riot. 

Agents might well study the situa- 
tions of their clients to determine 
whether contingent riot insurance is in- 
dicated. If an assured stands to lose 
in event of a strike in the plant of an- 
other a reasonable case can be made for 
the purchase of such cover. 

It would seem advisable to recom- 


mend that those who have riot coverage 
also have 


the malicious mischief en- 








dorsement. General Motors had such 
coverage and accordingly there is no 
doubt that the loss is covered. The 


only dispute is whether certain damage 
was done by the strikers or was due to 
wear and tear. The Fansteel Metallurg- 
ical Corporation of North Chicago had 


riot and riot U. & O. insurance but did | 


not have malicious mischief coverage. 


One or two other concerns that have | 
suffered damage at the hands of sit; 


down strikers have had riot insurance 
without malicious mischief. 

Some nice points may be involved in 
the adjustment of these losses. For in- 
stance, the strikers up to a certain point 


may have been entirely peaceable, but | 


may have caused a certain amount of 


| vandalism 


| 
| 
| 


damage accidentally and merely because 
they were living in the premises. Then 
at a certain point violence may have 
occurred and further damage caused. 
The question might be projected wheth- 
er the damage caused prior to the time 
that violence occurred is covered under 
the riot policy. If the assured had a 
rider, then this question 
would not arise. The agent can avoid 
the possibility of controversy by seeing 
to it that his assured have the vandalism 
protection. 

The insurers want to be liberal, but 
they are faced with a new situation of 
broad incidence and they must proceed 
deliberately because they are setting 
precedent. 

One of the big Chicago agencies is 
preparing to capitalize on the current 
strike situation. It is preparing a cir- 
cular, containing a reproduction of re- 
cent headlines about damage done by 
sitdown strikers, together with a mes- 
sage calling attention to the value of 
a supplemental contract or extended 
coverage, as it is termed in Chicago. 








Sales Questions Answered 





(From the Fireman’s Fund Record) 


Question: What is the best method for 
showing a prospect what to him are the 
most important kinds of insurance? 

Answer: Ask him, “What is the 
largest single loss you could possibly 
sustain?” Not “What loss is most likely 
to occur?” (The insurance a prospect 
most needs, and which he should carry 
by all means, is that which will protect 
him against any single loss that woukl 
be a serious matter if it occurred with- 
out insurance.) In the subsequent dis- 
cussion it is inevitable that the most im- 
portant kinds of insurance for the pros- 
pect will be emphasized. 

a 


Question: Is there any reason why a 
teacher of swimming or manual train- 
ing should be insured against possible 
suit in the event of accidental injury to 
a pupil or the public? 

Answer: Yes. In many cases the 
teacher has been held personally liable 
for injuries. If the school board will 
not include teachers in its liability in- 
surance the teachers should be permitted 
to come under this policy by paying the 
small additional premium themselves. 


* * * 
Question: A paving contractor oc- 
casionally hauls a tar bucket with a 


truck which is insured for P. L. and 
P. D. If the tar bucket strikes a child 
while being towed is there coverage 
under the automobile liability policy? 
Answer: Yes. The tar bucket is not 
considered a “trailer.” 
* ak ok 
Question: An insured insists on a 
stated amount fire and theft policy on 


a car which cost him $800 new. How 
much insurance can be written? How 
does it compare with actual value 
policy? 


Answer: Under a stated amount policy 
it is the general practice to insure new 
cars for approximately 80 per cent of 
the cost price. The actual value form 
has several important advantages. It 
keeps even pace with the market value 
of the car, which the stated amount 
policy does not do; for obviously the 
stated amount in the policy may be too 
great or it may be too small. 


etka 
Question: An assured took out public 
liability on an “X” automobile. Six 
months later traded in the “X” on a 


“VY” car. Three months later sold the 
“VY” car and did not buy another car 
for two months. How is the return 
premium on the cancelled policy com- 
puted? 





Answer: Return premium computed 
on short rate basis of the annual pre- 
mium on the “Y” car. 


* * * 


Question: A manufacturing plant 
built up a lucrative business on a certain 
type of product. Their main source of 
supply of raw material was cut off as a 
result of fire, and the manufacturing 
plant lost heavily from inability to make 
shipments of their finished product. 
Would contingent use & occupancy 
have covered such a loss? 

Answer: Yes. 

a. 


_ Question: A man living in California 
just completed a home which cost him 
$10,000. He has insured it against fire 
for $10,000 but will not consider wind- 
storm insurance as a windstorm has 
never been known in his locality. Is 
the agent justified in trying to sell him 
a coverage for which he claims there is 
no logical necessity? 

Answer: If his home were destroyed 
it would cost him $10,000 to rebuild. The 
question of what destroyed the home 
would not be nearly as important as the 
financial loss that followed its destruc- 
tion. Insurance is designed to cover 
the financial loss, not the physical 
hazard which caused the loss. A total 
loss by either fire or windstorm would 
be $10,000. 

The frequency of fire or the infre- 
quency of windstorm does not affect the 
fact that a total loss by one or the other 
is a total loss. 

He should be insured under the sup- 
plemental contract. 
* * 

Question: If a furrier carries a fur- 
riers’ customers policy, and a fur coat 
left in his shop for repair is stolen, is 
the insurance company legally liable for 
the loss under the furrier’s policy if the 
owner of the coat carries adequate in- 
surance and her insurance company re- 
imburses her for the coat? 

Answer: Under the latest changes of 
this form the furriers’ customers policy 
covers the legal liability of the furrier 
up to the amount stated in the storage 
receipt, regardless of any insurance car- 
ried by the customer. 





GET new business * RENEW 
old business > DISARM competition 


How? Ask about 


The Fire, Casualty & Surety Bulletins 


420 East Fourth Street « Cincinnati Ohio 
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Short Cruises Open Field 
For Personal Effects 


Insurance producers should not over. 
look the great opportunity these days 
for selling personal effects floaters, bag. 
gage insurance, personal accident and 
health insurance inasmuch as so many 
people are traveling by ocean. Within 
a few years many trans-Atlantic vessels 
have been converted to the professional 
cruise ships, making trips from two or 
three days to a month or more from 
Atlantic and Pacific seaports. There 
are other cruises that go around the 
world. This year cruises have become 
more popular and it has been almost im- 
possible to secure stateroom facilities on 
vessels sailing out of New York. 

Citizens of the United States are per. 
mitted to bring back purchases not ex- 
ceeding $100 in value. Wherever they 
go they buy something. In some places 
import duties are very low. Therefore, 
prices are exceedingly reasonable. A 
person brings in $100 worth of goods 
tor himself and $100 for each member 
of his family accompanying him. There- 
fore when he starts on his return his 
values have increased. There are travel 
agencies that are devoting themselves 
largely to promoting these trips. There 
are individual agents that are soliciting 
people to take these voyages. In many 
of the banks there is now a travel de- 
partment. The daily papers find that 
traveling is so popular that at least 
once a week there is a page given to 
information on various trips that can be 
taken. 

It is estimated that during this season 
there will be an increase in ocean travel, 
even though the war scare is still a 
handicap. However, the situation in 
Spain seems to have died down so far 
as a possible general European con- 
flagration is concerned and will not deter 
many people from taking an ocean 
voyage and especially many will go on 
account of the coronation in London. 
It is stated that a 20 percent increase 
can be assured this year. The advance 
bookings are very large. All indications 
are that the summer period of travel will 
be extended over a longer period of 
time than usual. In spite of the Spanish 
conflict bookings for Mediterranean 
travel are very heavy. 

Travel to Florida, the West Indies 
and the Caribbean Sea has been un- 
usually heavy. 

Go into any steamship office at any 
point in the country and _ interview 
people. One will be told that far more 
persons are taking cruises than ever. 
This would seem to be a time for spe- 
cific solicitation of personal effects 
floater or tourists baggage policies, It 
is getting to be quite the thing to take 
a camera and some of these are quite 
expensive. A special policy can be writ- 
ten for the camera if necessary. 

* * * 





Figure Replacement Values 


Agents should review their own files 
and figure the replacement values o! 
buildings. Experts say that since Jan- 
vary, 1933, there has been an increase 
of 25 percent on fire res{stive struc- 
tures. They estimate a 19 percent in- 
crease on brick joist buildings and 22 
percent on frame joist structures. Fur- 
thermore they predict an increase © 
from 15 to 20 percent this year. It 1s 
found that contractors are demanding 
increases up to 50 percent on expira 
tion of their agreements this spring. 
Some agents find that on term policies 
expiring at this time there is great need 
for an upward revision because the in- 
surance was placed when values were 
at their lowest. 
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A: DIRECTORY * OF RESPONSIBLE 





INDEPENDENT ADJUSTERS 


ARIZONA 


ILLINOIS (Cont.) 


MARYLAND 





OHIO (Cont.) 





LYLE ADJUSTMENT CO., 
INC. 


Branc ch Home Office Branch 
Masonic Bldg. Ellis Bldg. Central Be- 
MLAGSTAFF_ PHOENIX TUCSO 
Casualty—Surety—Inland —a——_l 
Health Accident — Life Investigations 
Representing over 40 companies. 





General Service All ‘-ines. 


Established 1899 


WHITNEY & MILLER 
ADJUSTMENTS 


175 W. Jackson Blvd. 


CHICAGO 





NICHOLS COMPANY 


genase ADJUSTMENTS 
mting Companies Only—All Lines 
ann ntile Trust Building, Baltimore, Md. 
Woreed Building, Washington, D. C. 
Mutual Building, Richmond, Va. 
113 No. Loudoun St., Winchester, Va. 
Prompt and Efficient’ Service Since 1921 











EEE 


CALIFORNIA 








W. E. SEVERANCE 
J. L. LANG 


ADJUSTER 
Pacific National Building 
Los Angeles, California 
All casualty, automobile and marine lines. 
Complete facilities for the handling of difficult 
cases on the West Coast. 
“Eighteen years adjusting experience.’ 





CLARENCE W. HEYL 

8th Floor Central National Bank Building 
Peoria, Illinoi 

Investigations and adjustments in all insur- 

ance lines. 

Representing thirty page companies. 
*hones—Office 8 
Night 4-2051, 2- DSi, 5027 


MISSOURI 


DAVID H. THOMAS 
50 E. Broad St. 
Columbus, Ohio 
Phone Adams 2237 

CASUALTY AND SURETY 


Specializing in liability claims. 


























J. P. McHALE & CO. 


General Adjusters 
for Insurance Companies 
1031 South Broadway 
LOS ANGELES, CALIFORNIA 
Representing 45 insurance companies— 
Lines 
Since 1915 


INDIANA 


“CLAIM SERVICE COMPANY ixc. 


5 tA / 4 
Tnsurance Exchange Burling 

— TWENTYONE WEST TENTH STREET 

KANSAS CITY MISSOURI 


ALL-RISK E. L. *‘RED'’ HOTH PROMPT 
AUTOMOBILE MANAGER CAREFUL 
INLAND MARINE ADJUSTMENTS 





GEORGE H. LEWIS 


1723 Nicholas Building 
Toledo, Ohio 


Fidelity & Cas. Co., Mass. Bonding Co., New 

York Casualty Co. ‘and others. . 

Equipped for Investigations, 

— of Claims. 
hio 


Adjustments, 
All North-Western 














NEBRASKA 


OKLAHOMA 











ABE LATKER 


1285 Lincoln Tower 
Fort Wayne, Ind. 


Specialist in insurance litigation 
Equipped for investigations, adjustments, settlements 
and trial of all insurance cases in northern Indians 
—also subrogations, 

Company references on request. 


JUDD W. CROCKER 
CLAIM DEPARTMENT 
Grain Exchange Bidg. 


Stuart Bldg. First Ler ys Bank Sete. =. Bide. 
LINCGLN GRAND ISLAND 
PLATTE 








C. R. WACKENHUTH 
ADJUSTER 
1205 East 32nd Street 
Phone 2-5460 Tulsa, Okla. 














GAYNOR-DeWITT, Adjusters 
433 California Street 
San Francisco, California 


SPECIALIZING IN 
LL RISKS INLAND MARINE, CASUALTY, 
INVESTIGATIONS AND ADJUSTMENTS 








Corresponding offices at strategic locations. 








DIST. OF COLUMBIA 


Indiana Adjustment Company 
Home boas 130 E. Washington Bldg. 
dianapolis, Ind. 
pm & Casualty 
e - _— " Adjusters of . iene 
New yo South Bend, and Terre Haute. 


R. T. GUSTAFSON COMPANY 


Insurance Adjusters—Serving Nebraska and Iowa. 

CASUALTY—ALL CLASSES: Auto, a Com- 

pensation, Burg., H&A, P. G., Bonds, 

AUTO FIRE, Theft, Property Damage, "Collision, etc. 

OMAHA, NEBRASKA 

234 Keeline Bidg. Office: Webster 2631 

17th & Harney Sts. Res.: Kenwood 7411 
19 years experience investigations and adjusting. 





TENNESSEE 








NEW MEXICO 











BURNS ADJUSTMENT 
COMPANY 


Harry C. Burns, President 
Investigations and Adjustments 
For Insurance Companies Only 

Barr Building Washington, D. C. 














NICHOLS COMPANY 


INSURANCE ADJUSTMENTS 
ng ies Only—All Lin 
"Weodwara Building, "Washington, D D. C. 


113 Net - St., Winchester, Va. 
604 Mercantile Trust Bldg., Baltimore, Md. 
Prompt and Efficient Service Since 1921 








Eugene McIntire 
Adjustment Co., Inc. 
Automobile, Casualty, Compensation and 
Surety ps me am 
Eight, East Market Street 

INDIANAPOLIS 


CHAS. W. KRUEGER 


General Adjuster 


Fire, Automobile and Allied Lines 
Since 1921 


(For Companies only) 
213 So. 3rd St. 
Albuquerque, N. Mex. 





HUTCHISON & McKELVY 


1113 Independent Life Building 
Nashville, Tennessee 


Serving Tenn., Ky., Ala. 
Prompt, Efficient. All lines. 





VIRGINIA 








NEW YORK 























ILLINOIS 





Foley Adjustment Bureau 


200-201 Union Trust Building 
South Bend, Indiana 


Specializing in automobile and casualty claims. 
thern 


Immediate service northern Indiana and Sou 
Michigan. 
Representing over one hundred companies for ten 


Office—4-1186. Night—3-8522, 3-2287, 





PHILIP C. BARTH 
522-528 M & T Building 
Buffalo, New York 
Attorneys 


Facies for Investigations, Adjustments 
and Trial work over Western New York. 





NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 
ee Companies —— ae 
113 ne Loudoun St, oe wll Va. 
604 Mercantile Trust —_—- 
ward ilding, Washington, D. C. 
Prompt and Efficient Service Since mga2 





WASHINGTON 











NORTH CAROLINA 














ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
175 W. Jackson Blvd. Harrison 3230 

CHICAGO 


IOWA 











M. J. O'BRIEN & COMPANY 


Adjusters 


Chicago 





JUDD W. CROCKER 
Claim Department 


Southern Surety Bldg. 308 Davidson Bldg. 
Des Moines, Iowa Sioux City, Iowa 


Ralph J. Bellizzi Fred M. Hagen 
Branch Manager Branch Manager 


GAY & TAYLOR, INC. 


833-4 Wachovia —_, Building 
Winston-Salem, N. C. 
Branch 501, Security Bank Bldg., Greensboro, N. C. 
Branch 715, First Nat'l Bank Bldg., Charlotte, N. G 
Branch 813, Central Union Bldg., ‘Columbia, & Cc. 
represent 75 insurance companies 
Casualty, Automobile, Surety, Fire, a Marine. 





E. R. WILKINS J. A. MILOT 
WILKINS AND MILOT 


—Investigations and Adjustments— 


Automobile and All Casualty Lines 
ba ang in Liability Claims 
bers Washington Bar Associatioe 
410 INSURANCE BUILDING, SEATTLE 





WISCONSIN 





OHIO 

















All Casualty Lines 

3106 Board of Trade 
Building 

JOSEPH RICE & CO. 

INVESTIGATIONS & ADJUSTMENTS 

ALL CASUALTY LINES 


we fan Eocag, Comte Bia 
xc 1 Guaranty eee 
Phone: Harrison 8668 Phone: Daly 0664 





KANSAS 


M. M. WELSH 


With associate staff and legal service, 
1216 First National Bank Blidg., 
CINCINNATI, OHIO 
Phone Parkway 1896—Night & Holidays East 3998 
General Adjusters for the Companies 


Operating throughout Ohio, Northern Kentucky and 
Southeast Indiana. 





NURNBERG ADJUSTMENT CO. 


General Adjuster 
Fire, Windstorm, Hail, Automobile, Casualty 
and Inland Marine 
Underwriters Exchange Building 
MILWAUKEE 
828 N. Broadway Ph 
BRANCH OFFICES: 
ANTIGO & MADISON 








WYOMING 








a 





SHEFFER-CUNNINGHAM 


L. D. 75 
Wichita, Kansas 








JOHN H. McNEAL 
HARLEY J. McNEAL 


502 Auditorium Bldg., 1367 E. 6th St. 
Phone Main 1926 CLEVELAND 
Attorneys-at-Law 
Facilities foor Investigations, Adjustments and 

ial work over Northern Ohio. 








JUDD W. CROCKER 
CLAIM DEPARTMENT 
402 Hynds Building 
Cheyenne, Wyoming 
Clarence R. Ferguson 
Branch Manager 
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If you are not already 
one of our two thousand 
agents in Indiana, Ohio, 
Michigan, Illinois, Penn- 
sylvania, Washington, 
D. C., Delaware, Mary- 
land, New Jersey, Ken- 
tucky, or lowa—write or 
wire our home office im- 
mediately concerning 
agency connections. 



































Meet Agent Jones of Anytown. 
His face, you see, is one big frown; 
Also, he looks quite perplexed, 
New car deals have got him vexed. 


“I've got to sell—believe you me, 

Or volume’s not what it should be. 
No lead-pipe cinch to be replacing 
What new car deals keep on erasing. 


u 


Hearing the news but still in doubt 
He asks us what it’s all about. 

Will we just tell him man to man 
About our agents’ auto finance plan. 






Behold a change he wears a grin 
Now he’s found out he can cut in. 
New cars he can finance himself 
And hang his blues up on the shelf. 



















“Some stuff,” he says while we are 
guzzing 

“Watch how I start business buzzing. 

I'll cash in, too, as others can 

On my first, sound, low cost finance 
plan.” 


AMERICAN STATES 


Insurance Company - Indianapolis, Indiana 
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Beha Says Plans 
Are Experimental 


are Always Subject to 
Change 


RETROSPECTIVE PLAN UP 


Workmen’s Compensation Rules Must 
Be Elastic as Frequent Deviations 
Are Made 


NEW YORK, March 10.—Replying 
ty a criticism that the proposed retro- 
spective rating plan for workmen’s com- 
sensation risks was experimental, offered 
* an open meeting here to consider the 
general subject, J. A. 3eha, general 
counsel of the National Bureau of Cas- 
wlty & Surety Underwriters, countered 
by asserting that all rating practices 
were experimental, and by the very na- 
ture of the casualty business must nec- 
essarily be so. This declaration, true as 
to the majority of the casualty lines, is 
peculiarly applicable to workmen’s com- 
pensation risks; the conditions surround- 
ing experience in this line changing 
constantly. 

Many Losses Are Deferred 


Not alone are the laws of the different 
defining compensation awards 
amended frequently, usually by an ex- 
tension of benefits but by virtue of 
noadened interpretations of governing 
statutes rendered by jurisdictional courts 
in litigated actions. Again, unlike the 
fre business, where the time limit of 
lability is definite and a company may 
close its books at the close of any cal- 
endar year and know quite accurately 
what its loss experience for the 12 
months has been, the workmen’s com- 
pensation business is always at least 
two years behind in getting losses re- 
corded. It is not infrequently that 
chims, thought to have been finally dis- 
posed of and records so marked, are re- 
opened anywhere from one to five years 
later on the ground of a recurrence of 
the initial disabling injury, or the de- 
velopment of a complication which could 
not have been foreseen when settlement 
was effected. 


states 


Early Compensation Laws 


Casualty company officials were 
startled when the compensation law was 
adopted in New York in 1914, C. E. 
uughes, present chief justice of the U. 
». Supreme Court, being governor at 
the time. Company officials appreciating 
they would have to assume such risks 
Were fearful of what the result would 
Po ‘ hey had no experience on which 
rates could be safely predicated. The 
results in such connection came from 
nc agencies in Germany, Aus- 
tie Ussia and other European coun- 
rr and although attentively studied, 
Te of little value for use in the United 





Rating Practices in Casualty Lines 


First Deputy Clark of N. Y. 
| Makes Company Connection 


JOINS CONTINENTAL CASUALTY 


Prominent Executive of State Depart- 
ment Will Become Comptroller of 
the Two Chicago Companies 


NEW YORK, March 10.—Superin- 
tendent Pink of New York announces 
that Rollin M. Clark, first deputy su- 
perintendent, has resigned, effective 
April 30, to become associated with the 
Continental Casualty and Continental 
Assurance of Chicago. While he will 
serve as assistant comptroller of the two 
companies at the outset, Mr. Clark has 
been selected to succeed E. G. Timme 
as comptroller upon the latter’s volun- 
tary retirement within the next year. 

This is the second time in recent 








ROLLIN M. CLARK 


years the Continental companies have 
sought talent from the New York de- 
partment. Joseph Bill, their attorney, 
was formerly a New York deputy. 

Mr. Clark went with the New York 
department when the “United States 
Daily” of Washington of which he was 
insurance editor was reorganized and 
was no longer published daily. Before 
his connection with the “U. S. Daily” 
he served in the insurance department 
of the U. S. Chamber of Commerce. 

“T have often heard it said,” Mr. Pink 
observes, “that there are many men in 

(CONTINUED ON PAGE 49) 








States. Necessarily experimental rates 
were put forward, admittedly crude and 
wholly lacking the risk classifications 
and the broader basis that came with 
the years. As experience was gained the 
rating process was refined, and by the 
very nature of the business must con- 
tinue so. Unlike life insurance, casualty 
underwriting can never attain the status 
of an exact science, and if by experi- 
mental rating the author of the intended 
criticism implied it was subject to later 
correction, the response unhesitatingly 
is that it will be. 








Joint Meet on Illinois O. D. 


Issue Again Inconclusive | 


STATE FUND THREAT HEARD 


Stock, Mutual People to Hold Separate 
Sessions Monday in Another Effort 
to Reach Decision 


A joint meeting was held in New 
York Monday of representatives of 
stock and mutual companies writing 


compensation in Illinois in another at- 
tempt to decide upon a procedure for 
handling on an assigned basis occupa- 
tional disease risks that are not accept- 
able to the insurers. A conclusion was 
not reached but arrangements were 
made for the executive committee of 
the Association of Casualty & Surety 
Executives to discuss the matter at a 
meeting next Monday. At the same 
time representatives of the mutual com- 
panies will hold a separate conference. 

The problem was projected anew 
when the Illinois industrial commission 
rejected one of the vital features of the 
assigned O. D. risk program to which 
all of the compensation writers except 
London Lloyds and four small mutuals 
had agreed. That feature was the pro- 
vision for coinsurance to take care of 

(CONTINUED ON PAGE 47) 





Futz Insurance Week 
Has Dramatic Effect 





EIGHTY-FOUR, PA., March 10.— 
This is a remarkable week in the his- 
tory of old Eighty-Four. The whole com- 
munity has been galvanized into new life 
by that magic insurance leader, Joseph 
Futz. This is “Joseph Futz Insurance 
Week” in the whole Eighty-Four dis- 
trict which stretches out over a radius 
of some 25 miles. Mr. Futz inaugurated 
this special week in his honor because 
many notable insurance corporations, 
high powered officials and eminent men 
working in the field had projected them- 
selves to the fore on account of certain 
years of corporate life or years of serv- 
ice or birthday anniversaries. 

This week Mr. Futz enters his second 
year in the insurance industry. The 
Futz week started early Monday morn- 
ing, in fact about 6 o’clock when the 
sturdy Futz Ford roadster was driven 
here and there with a loud sounding and 
screeching siren. Over the top of the 
Ford was a sign, “This is Joseph Futz 
Week. Insure with Futz today. To- 
morrow may be too late.” Mr. Futz, 
his wife, Mrs. Fritzie Futz, or one of 
his two affiliates, Gus T. Mueller or 
Prosperity and Herman Basch of Lone 
Pine kept the automobile going almost 
continually. This morning Messrs. 
Mueller and Basch started the Ford at 
4 o'clock, running it for an hour, the 
siren being augmented by various noise 
provoking machines. The Ford carried 
an illuminated sign, “Wake up and in- 
sure with Futz.” The Futz office build- 
ing is brightly illuminated every night 
and during the evening red fire was 
burned in the yard and fireworks were 
shot off from time to time. Mr. Futz 
is being commended for his new meth- 
ods of advertising which acts as a stimu- 
lation of interest in insurance. 


| 


Lloyds Abrogates 
Truce in Illinois 


|Again Offer Cut Rates to Bank 


Clients of Corporate 
Sureties 


LAUNCH NEW CAMPAIGN 


London Underwriters Say Illinois Bank- 
ers Association Demanded End 
to the Rate Pact 


The truce, under which London 
Lloyds has refrained from making com- 
petitive bids for banker’s blanket bond 
brsiness in Illinois that is controlled by 
the stock surety companies, has now 
been abrogated. Lloyds’ representa- 
tives in Illinois have been going after 
new business in spirited fashion and 
practically all companies that have any 
Illinois bankers blanket bond business 
left on their books report that it is new 
under fire. For instance, Lloyds has 
made a bid of $1,700 for a bank risk 
that has been paying premiums of $2,400 


| to a stock company. 





According to the Illinois attorney-in- 
fact for London Lloyds, the Illinois 
truce was conditional only. It was con- 
ditioned upon its acceptance by the 
Illinois Bankers Association. It has 
been reported for some time that the 
bankers association resented the tact 
that Lloyds agreed to a truce and the 
attorney-in-fact. of Lloyds in Illineis 
this week stated that the bankers asso- 
ciation had not approved the truce and 
desired to have a “free and open market.” 


Not Broken Elsewhere 


The truce has not been abrogated so 
far as states other than Illinois is con- 
cerned. 

Under the truce, Lloyds agreed not to 
cut the rates to get business that was 
new to them. However, they were free 
to renew existing business at cut rates. 
Lloyds acquired much new business just 
before the truce went into effect. Scar- 
borough & Co., London Lloyds repre- 
sentative, who has a great deal of the 
Illinois bank business, made a great 
drive, notifying the bankers that the 
truce was forthcoming and stating that 
this would be their last opportunity to 
get their insurance at cut rates. 

As a matter of fact, the stock surety 
people in Illinois were cynical about 
the benefits of the truce. Practically 
all of the Illinos bank business has been 
stripped from their books and they felt 
that the truce gave them practically 
nothing at all. 


Compete for Fidelity 


The stock surety people have been 
very bitter because Lloyds in recent 
nionths has been making an aggressive 
drive for general fidelity lines in Tlli- 
nois. The truce did not cover any type 
of business other than bankers’ blanket 
bonds. 

(CONTINUED ON PAGE 49) 
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Massachusetts Rate Case 
Reopening Urged by State 


MASTER’S REPORT CRITICISED 





Legislative Committee Hears Proposal 


to Give DeCelles Power of Fixing 
Reserves 





BOSTON, March 10—Supreme 
Court Judge Donahue heard a motion 
of Assistant Attorney-General Proctor 
in behalf of Commissioner DeCelles, 
asking that the recently filed report of 
the master on compulsory automobile 
liability insurance rates for 1937 be re- 


submitted to the master for further 
hearing and consideration. The matter 
was taken under advisement. The mas- 


ter, W. H. Hitchcock, found for 42 cas- 
ualty companies contesting the reduced 
1937 rates promulgated by Mr. DeCelles, 
on the grounds they were “not ade- 
quate, just or reasonable.” 

Mr. Proctor criticised the master for 
alleged injection of prejudice and poli- 
tics in his report, particularly in stating 
the “commissioner did not approach his 
work in a judicial attitude,” and in re- 
ferring to the then governor as having 
virtually ordered lower rates. Mr. Proc- 
tor stated the fact the commissioner did 
not use the two year factor to deter- 
mine the more recent “trend” of losses 
was less important than the master held 
because records showed losses were 
down in 1929, 1931, 1932 and 1935. He 
stated he desired to have 1936 experi- 
ence as to registrations and accidents 
presented to the master for considera- 
tion, as there was an “astounding” de- 
crease. He contended 1936 figures 
would show smaller registrations and 
less accidents than previously. 


De Celles Bill Is Studied 


Judge F. H. Case, speaking for the 
42 casualty companies on the petition, 
stated the rates were promulgated in 
September, 1936, and the hearings 
before the master terminated in Decem- 
ber, 1936, thus there was no 1936 ex- 
perience available when the case was 
heard. The master in January refused 
to reopen the case. In December, 1936, 
all material in question for 11 months 
at least, was available, and had not been 
submitted. Whatever the record might 
be as to registrations and number of 
accidents, Judge Case held, had no di- 
rect relation to the rate question as 
nothing was known as to the loss cost 
record for 1936. 

Commissioner DeCelles’ bill to give 
him authority to check statistical data 
in company files, revise it if necessary, 
fix outstanding reserves on a basis he 
considers adequate and file his findings 
as to adequacy of reserves on a case 
basis or otherwise, was given public 
hearing by the insurance committee of 
the legislature. The measure applies to 
the compulsory liability act. 

Mr. DeCelles said his examiners in a 
year found no change in reserves neces- 
sary in 10,000 cases examined, increased 
reserves in 3,974 cases and decreased 
them in 9,000 cases. He wanted his 
findings made official public documents 
because in the suit of companies for rate 
reduction in 1937 he was unable to sub- 
mit his facts before the master because 
they were not official documents. 


Downs Opposed to Move 


J. W. Downs, counsel for the compa- 
nies, opposed the measure on _ the 
grounds it would compel every casualty 
company to go before the commissioner 
with complete records of reserves in 
every case, to be compared with re- 
serves estimated by the commissioner, 
and later to become public property. It 
would be putting the commissioner’s 
will against experienced judgment of 
underwriters. “Under such a bill,” Mr. 
Downs said, “any commissioner could 
wreck any company in the business.” 

The facts were, he said, that in nine 








Group Disability Head of 
Federal Life & Casualty 


DETROIT, March 10.—TIn line with 
its policy of expansion, started several 
years ago by the addition of a life de- 
partment, the Federal Life & Casualty 
of Detroit, has added a group disability 
department and has placed John P. Col- 
lins, until recently agency supervisor 
of the National Casualty, in charge as 
its manager. Mr. Collins has been in } 
the accident and health field for many 
years and is one of the most widely 
known men in the business, having been 
the founder of the National Association 
of Accident & Health Clubs, its first 
president and a past president of the 
Detroit Accident & Health Association. 

Mr. Collins joined the National Cas- 
ualty in 1929 as agency supervisor, suc- 
ceeding R. M. Rowland in this capacity. 
Mr. Rowland, also a past president of 
the Detroit association, has been man- 
ager of the metropolitan accident and 
health department of the company since. 
Mr. Collins remained with the National 
Casualty as agency supervisor until his 
recent resignation. V. D. Cliff is presi- 
dent and general manager of the Fed- 
eral Life & Casualty and Fred Grainger, 
likewise past president of the Detroit 
association, is agency director. 


Mark 25th Anniversary of 
American Auto in Michigan 

















March 5 marked the 25th anniversary 
of the admittance of the American 
Automobile to Michigan. To celebrate 
the event, a surprise dinner was tend- 
ered to R. Z. Alexander, resident vice- 
president at Detroit. Tribute was paid 
to him as an individual and as a man- 
ager. The company was praised for 
having home office authority vested in 
the branch offices and for recognizing 
the rights of the local agents. 

H. S. Martin of the Palmer Blair In- 
surance Agency Company, general agent 
in Toledo, told about the excellent work 
done by the bureau of investigation of 
the Ohio insurance department. In one 
county, he said, over 600 persons are 
under suspicion for being involved in 
fraudulent accidents and fake accident 
claims. 

Mr. Alexander told about the growth 
of the company since 1911 when it was 
organized. At that time there was no 
company that made a specialty of auto- 
mobile insurance and no one that could 
issue one policy giving complete pro- 








tection. In 1912, the policyholders sur- 
plus was $264,000. Now it is over $8,- 
700,000. 

years, companies’ reserves had _ been 


lower than were actually needed in five 
years, and the difference, when they 
were higher, in one case was 3% of 1 
percent and .97 percent in another, 
never higher. The bill also was op- 
posed by Counsel L. P. Henry of the 
American Mutual Liability. 





Two other measures of Mr. DeCelles, 


General Surety Rate War 
in Texas Now Threatened 





COMPANIES MEET RATE CUTS 





Extension to Other Casualty Lines 
Feared—May Take Matter Before 
Insurance Department 





DALLAS, TEX., March 10.—A de- 
moralizing situation threatens the surety 
business in Texas. The problem has 
become so acute that some of the local 
exchanges, notably in San Antonio and 
Austin, have named committees to see if 
the general cutting of bond rates, es- 
pecially on bankers blanket bonds, can 
not be stopped. If the situation is not 
remedied immediately, a general rate 
war on surety business is feared. 

It is reported one of the big general 
agencies here has reduced bond pre- 
miums 25 percent. One of the Houston 
general agencies met the Dallas agency 
reduction, it is said, and went further 
to make a reduction of 25 percent on all 
bond business. It is further reported 
the Dallas general agency is meeting 
the general cut of the Houston organ- 
ization and that surety companies gen- 
erally are now ready to get into the 
fight. 

Insurance men say there is no telling 
where the war will lead, but certainly 
it will mean that surety business in 
Texas will be written at a loss. 


May Extend to Other Lines 


Some insurance men here claim it is 
logical to expect the “premium cutting” 
will be extended to other lines once 
the war starts in earnest. They hope 
the situation will be cleared up before 
other companies follow the lead of 
those which initiated the rate cut. A 
good many surety men have asked their 
companies to meet the cut rates. 

There is some talk of bringing the 
rate war to the attention of the insur- 
ance department. Surety men say it 
may be hard to get the matter before 
the board in a legal form, but in case 
the war is extended to other lines it is 
quite likely that the entire situation may 
be aired before the board of insurance 
commissioners. 

Surety men, however, say that before 
this could be done the cream of the 
bond business would be written at the 
cut rate, leaving the “strictly ethical” 
company or agent with the bag to hold. 








to give him discretion in refusing to 
grant a license to a new domestic cas- 
ualty company, the same as in the case 
of foreign companies and domestic life 
and accident and health companies, were 
heard and no opposition voiced. 


Gus S. Wortham, president of the 
American General of Houston, has 
bought_a controlling interest in the Re- 
public Portland Cement Company at San 
Antonio. 





Pensylvania Casualty Leaders 





Below is an exhibit of the 10 casualty | 


premium leaders in 1936 in Pennsyl- | 
vania together with a showing of their | 


premiums and losses in 1935 and pre- 
miums in 1934 as well, the last three 
ciphers being omitted: 


1936 1935 1934 

Prem. Losses Prem. Losses Prem. 

Wa SERS. SABBS oak. Radaxcciesscoawee 5,813 2,722 4,995 2,396 4,080 
Bs SERINES 5 occkbs sce acnseswecwsoeen 3,973 1,629 3,503 1,646 3,218 
TEAVEIES TROOMES 6d i Si sewer ons 821 206 805 197 806 
ae ae, 2,339 606 2,281 671 2,285 
APN ORS ca nxnksochunenecaneseee 2,208 371 1,135 310 1,072 
<a ae eae See he 863 679 1,730 726 1,675 
eee SE a reer 2,122 785 2,019 808 2,059 
RN os ovine vanerasekaneee 2,041 753 2,031 840 2,037 
ae nr mr en 2,009 870 1,633 575 1,296 
SR TAU: iviscsivcacndsaaseecous 1,966 839 1,472 707 1,265 
0, REPRE AGS ook 50 s0e ca dawnneeeeen 1,913 743 1,746 700 1,709 
AO: BRCUROOT, BANG oe ie swicsaeea acces 1,882 970 1,724 917 1,541 





DeCelles for Referendum 
on Compulsory Liability 





GIVES VIEWS IN HEARINg 





Downs of Federation and Others Oppog 
Present Law, Urge Financia] 
Responsibility Plan 





3OSTON, March 10.—Motorists haye 
paid more than $200,000,000 premiums 
since the compulsory automobile liability 
law was passed, and in view of abuses 
which have arisen, such as false claims 
for damages and corrupt legal practices 
it is time to find out what the people 
think of the law, Commissioner DeCelles 
declared at a hearing before the legis- 
lative insurance committee on a bill to 
allow voters to vote on a referendum {or 
retention or repeal of the law. 

“The present law places a premium op 
scratches, bruises and minor contusions 
and has made the public claim-minded.” 
he said. “The law is meaningless in the 
light of the increased accidents in the 
state. The law has not been a success 
as a safety measure. Placing prohibj- 
tions and restrictions around the auto. 
mobile driver is a serious problem and 
must be dealt with. 


Three Courses Are Open 


“Three courses are open: The present 
law could be strengthened, the law could 
be repealed, or a financial responsibility 
law could be enacted as a substitute.” 

Counsel J. W. Downs of the Massa- 
chusetts Insurance Federation said the 
question now is whether the law affords 
any protection to citizens. “Since 1997 
insurance rates On automobiles in Mas- 
sachusetts have increased 35. percent 
while Rhode Island, without compulsory 
insurance, has reduced its rates 13% 
percent,” he said. “If you prohibited 
everybody in the state from buying lia- 
bility insurance next year you would cut 
the accidents in half.” 

Ex-Senator J. P. Cavanagh, president 
Boston Automobile Club, supported a 
bill to substitute a financial responsibility 
plan for the compulsory law. Vice 
president R. S. Roby of the club sup- 
ported the financial responsibility plan 
and Representative A. M. Bessette, New 
Bedford, spoke for his bill to repeal the 
compulsory law. 


Cronin In Opposed View 


Chief opposition to the bill for a 
referendum on the compulsory law, and 
against a financial responsibility law, 
was voiced by J. W. Cronin, general 
counsel Liberty Mutual. He said liabili- 
ty insurance rates on motor cars in Con- 
necticut, where there is no compulsory 
law, were 50 percent higher than in 
Massachusetts. Representative Philip 
Barnet, New Bedford, chairman of legis- 
lative insurance committee last year, and 
T. E. Fogg, Braintree, representing the 
Motor Truck Club of Massachusetts, op- 
posed the bill for a referendum. 





List Three Speakers for 
National A. & H. Meeting 


E. H. Mueller, Pacific Mutual Life, 
president of the Milwaukee Accident & 
Health Association, who is in general 
charge of the arrangements for the ar- 
nual meeting of the National Accident 
& Health Association, which will be 
held in Milwaukee, June 3-4, has at 
nounced the receipt of definite accept 
ances from three prominent speakers 
who will appear on the program of that 
meeting. 3 

They are M. J. Cleary, president 
Northwestern Mutual Life; A. M. Holtz- 
man, manager accident and health = 
partment Colorado Life, Denver, 2% 
J. M. Gantz, general agent Pacific Mu- 
tual Life, Cincinnati. All are well known 
and have appeared on many com 
programs in the past. Their subjects 
have not yet been selected. 
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Travelers Eyes 
Illinois Code 


Is Only Carrier Affected by Di- 
yorce of Life, Casualty 
Business 


CHANGE IN REVISED BILL 


New Measure Gives Parent Company 
Only Three Instead of Five Years 
to Separate Writings 


In the Illinois code bill, as offered, the 
Travelers is given three years within 
which to divorce its workmen’s com- 
pensation and liability business from the 
parent life company and transfer it to 
Travelers Indemnity. At the end of 
the three year term, the Travelers may 
be given an additional three years to 
complete the transfer, at the discretion 
of the insurance director. 

In the code bill that was introduced 
last year and was defeated, the Travelers 


was given a five year period to complete 
the transfer and an additional five years 
at the discretion of the insurance direc- 
tor. Although the code does not refer 
by name to the Travelers, that pro- 
vision affects exclusively the Travelers, 
because it is now the only life company 
that writes lines other than life and acci- 
dent and health. 


Frequent Conferences Held 


Frequent conferences have been held 
between officers of the Travelers and 
officials of the Illinois department. 
President Zacher of the Travelers went 
to Springfield a few weeks ago in the 
matter. Secretary L. J. Kempf of the 
casualty department was in Chicago last 
week. It is not a new experience for 
the Travelers to be faced with this de- 
mand for separation of business. It 
crops up in different states from time to 
time, but the proposed Illinois law ap- 
parently is the most serious threat that 
the Travelers has faced. The Illinois 
department takes the position that the 
Travelers under the existing law is pro- 
hibited from writing compensation arid 
liability business. Such a measure was 
passed in 1921. They say that the de- 
partment could now force the Travelers 
to make the separation and that the 
proposal in the code is in reality more 
lenient than the present law. 


Separation Is Thoroughgoing 


It may be that the Travelers will de- 
cide to make the transfer, although it 
will be a drastic move and in some ways 
will be more of an undertaking than was 
the transfer of the same kind that has 
been just about completed by the Aetna 
Life. The stock of the Travelers Indem- 
nity, Travelers Fire and Charter Oak 
Fire is not held by the public. Except 
for the qualifying shares, the entire stock 
is owned by the Travelers Insurance 
Company. The net result to stock- 
holders would be the same no matter 
through what channel the business was 
touted. However, a drastic internal re- 
vision of the financial structure of the 
Travelers and Travelers Indemnity 
would be involved. Also, the matter of 
pride undoubtedly enters into the mat- 
ter not a little. The Travelers has been 
an important national advertiser and 
has made “The Travelers” a name that 
1s recognized. The Travelers Indemnity 
is not a name that has been featured 
Particularly. There are other concerns 
that have incorporated the name Trav- 
elers in their titles, but there is no other 

ravelers Insurance Company. 

_ The Travelers emphasize that there 
's a thoroughgoing separation in the life 
(CONTINUED ON PAGE 45) 





Many Claims Are Coming in 
from the Flooded Points 


MUCH PILFERING WAS DONE 
Casualty Companies Find That Various 
Losses Were Sustained at All 
High Water Places 





Casualty companies now that the 
flood districts are being restored find a 
number of claims being made, first, for 
plate glass and then burglary. Plate 
glass losses run into considerable money 
due to the fact that while the flood was 
on either the plates were broken by the 
water itself, by debris being carried 
about or boats striking the glass. Dur- 
ing the time when cities were practic- 
ally under martial law there was little 
thieving. Vigilante committees were 
very stern and did not hesitate to shoot 
anyone caught looting. However, after 
the water receded it was found that 
there was considerable thieving and 
companies are now having claims filed. 
Companies writing electrical machinery 
and steam boiler insurance also have a 
number of claims confronting them. 
The casualty losses therefore will run 
up to a considerable sum. 


Place California Auto Policy 


SAN FRANCISCO, March 10.—The 
San Francisco Insurance Brokers Asso- 
ciation, subsidiary of Insurance Bro- 
kers Exchange organized some time ago 
to handle public insurance business, has 
been designated broker for the state of 
California policy covering liability on 
automobiles. The Fireman’s Fund In- 
demnity, company on the risk, has been 
advised of its designation by the Cali- 
fornia department of finance. 


Fund Bill Is Opposed 

A bill of Representative D. P. Mc- 
Gillicuddy of Boston to create a state 
fund by taxing all casualty companies 
writing compulsory automobile liability 
coverage in the state, from which would 
be paid claims arising under hit and run 
cases, where the one at fault could not 
be determined, was opposed as uncon- 
stitutional and, would, it was pointed 
out, give more protection to hit and run 





Field Supervisor 























FRANCIS W. 


POTTER 


F. W. Potter, who has been elected 
field supervisor of the Aetna Casualty 
& Surety, since 1933 has been co-in- 
structor with Field Supervisor Amos E. 
Redding in the casualty training school 
at the home office. 

Mr. Potter was born in Portland, 
Conn. He attended Mount Hermon 
preparatory school and was graduated 
from Wesleyan University, class of 1917. 
After the war, he entered the employ 
of Swift & Co., where he remained until 
he entered the Aetna Casualty training 
school in February, 1928. On the com- 
pletion of his training course, he was 
sent to Boston as special agent and re- 
mained until 1930, when he was called 
to the home office as home office repre- 
sentative in the field, specializing on 
combination residence and miscellaneous 
casualty lines. 








victims than to those injured by insured 
car owners. 


_ The Empire Mutual of Denver has been 
licensed as a mutual health and accident 
company. 





Demand Probe of 
Bay State Outfit 


Charge Made Commonwealth Mu- 
tual Was Organized for 
Venal Purposes 


DE CELLES FOR QUIZ 


State Officials Are Criticised for Having 
Approved Incorporation of Now 
Defunct Insurer 


BOSTON, March  10.—Sensational 
rumors about the Commonwealth Mu- 
tual Liability, which have been prevalent 
since the company was started late in 
1935 and up to the time of its failure 
a few weeks ago, were brought into the 
open when a former chairman of the 
state board of appeal on compulsory 
automobile liability insurance, speaking 
on a legislative bill to investigate the cir- 
cumstances surrounding the incorporation 
of the company, made some startling 
statements. 

G. C. Hoyt, former chairman of the 
board, who was ousted to make way for 
an assistant secretary of former Gov- 
ernor Curley, speaking before the 
joint rules committee on the proposal 
for an investigation, said: 

“The Commonwealth Mutual Liability 
was organized by a New York gang 
which came here to fleece the people of 
Massachusetts and did so. The com- 
pany collected $900,000 in insurance pre- 
miums in 1936 and paid out in losses 
only $274,000 until it folded up last De- 
cember.” 

Criticizes De Celles 


Sharply criticising the commissioner 
of insurance for his attitude, Mr. Hoyt 
said: “If Insurance Commissioner F. J. 
DeCelles did not know that the company 
planned to collect ali premiums possible 
and pay out as little as possible in 
losses, and that its program included 





No. 2 Man of Globe Indemnity 





NEW YORK, March 10.—T. J. Gra- 
hame, who was designated first vice- 
president of the Globe Indemnity re- 
cently, is known and highly regarded by 
casualty people not only in and about 
this city, but throughout the country 
since he traveled widely while agency 
superintendent for the company prior to 
becoming New York metropolitan man- 
ager in 1918. 

Entering the business as a boy at the 
home office of the United States Fidelity 
& Guaranty in the pioneering days of 
1902 when the late John R. Bland, or- 
ganizer and president of the company, 
was blazing a trail, Mr. Grahame was 
alert to suggestions of his chief. That 
he profited thereby his later career af- 
fords evidence. 

In the first years at Baltimore Mr. 
Grahame was chief assistant to Paul 
Rutherford, now president of the Hart- 
ford Accident. Mr. Rutherford’s title 
was “head office boy,” for which he re- 
ceived $4 per week, while his aid was 
paid a dollar less. This difference dis- 
turbed Mr. Grahame who felt he was 
being discriminated against. 


Parallel Careers Seen 


It is remarkable how the careers of 
these two men paralleled one another. 
Each had extensive field experience fol- 
lowing their home office training; both 
became managers of metropolitan de- 
partments, Mr. Rutherford for Hartford 
Accident and Mr. Grahame for Globe 





Indemnity. Mr. Rutherford was called 
from his post to assume the vice-presi- 


dency of his company at Hartford and | 


has since been elevated to the presidency. 
Mr. Grahame is ranking vice-president 
of the Globe Indemnity and a power in 
its managerial counsels. He and Mr. 
Rutherford have ever remained fast 
personal and professional friends. 

After serving apprenticeship with the 
U. S. F. & G., Mr. Grahame accepted 
an offer from the late J. T. Stone, presi- 
dent of the Maryland Casualty, to be- 
come agency superintendent for that 
company in 1911. His ability to pick 
agents of the proper type and to inspire 
them to produce business induced a call 
from A. Duncan Reid, president of the 
Globe Indemnity, to take the field for 
that company, which he did in 1913. 
After five years of agency work Mr. 
Grahame was appointed 
manager of the Globe Indemnity; was 
elected a director in 1921 and a vice- 
president two years later. In the 35 
years that have passed since Mr. Gra- 
hame first saw a casualty policy, he has 
lost none of his quest for knowledge or 


his driving power and today ranks 
among the casualty leaders. 
When the casualty and later the 


fidelity and surety acquisition cost con- 
ference was formed for this city, Mr. 
Grahame was chosen the first president 
of each. He has likewise been president 
of the Casualty & Surety Club of New 
York. 


metropolitan | 


folding up in December, he was the only 
man in the insurance world in Boston 
| who did not.” 

| Turning to W. A. Bodfish, as “the 
|} governor's man” on the state board, 
| being former assistant secretary to Gov- 
| ernor Curley, Mr. Hoyt said this chair- 
man on several occasions told rejected 
applicants of other insurance companies 
to “go to the Commonwealth, they’ll 
take anything.” Mr. Hoyt characterized 
the seven original directors of the com- 
pany as “dummies,” and said three of 
| them lived in Belmont. 

Representative Barnet, appearing for 
his order, declared the public had a right 
to know all the circumstances attending 
| the incorporation of the firm and why 
| it was approved by state officials. 
Statement of Commissioner 


Commissioner DeCelles, following 
publication of the statements and charges 
of former Chairman Hoyt, declared that 
investigation of the Commonwealth Mu- 
tual Liability would involve a New York 
supreme court justice and a prominent 
| New York Republican. He said he had 
| heard rumors concerning the company 
but under the present law he was unable 
to take any action against the organiza- 
tion until the supreme court had acted. 

Commissioner DeCelles’ statement 
was: 

“T have filed with Speaker Cahill my 
approval of an investigation of the com- 
pany’s activities in this state. I hope 
that the investigation, if it is approved, 
will bring out the weakness in the pres- 
ent law. The present statute allows any- 
one, regardless of ability or character, to 

(CONTINUED ON PAGE 45) 
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Hope to Minimize Abuses 
in the Cincinnati Field 





TOO MANY LICENSED AGENTS 





Agencies Expect to Switch Many of 
These to the Class of Of- 
fice Solicitors 





The Cincinnati agencies hope to 
straighten out a seriomws condition in the 
casualty and surety field in that city. At 
the present time many offices have li- 
censed as agents all comers. This places 
these people in the category of brokers 
in that they can deal with any olfice. 
For instance, they seek friends where 
they have some influence and find in 
what company their insurance is placed. 
When they tell the assured that they 
can arrange to have this continued in the 
same company, the assured gives the 
order and the agent gets the brokerage. 
In some cases it is found that a few 
agents are behind in their balances with 
offices and therefore they start to place 
their business with other offices. There 
are many other abuses that arise in con- 
nection with this indiscriminate appoint- 
ment of agents. 


Belong to Solicitor Class 


Most of these people are of the solici- 
tor class. The fact, however, that they 
are under an agency license and can do 
business with any office opens the way 
for improper practices. Much insurance 
is disturbed by them. It is now pro- 
posed to get an agreement whereby all 
these people shall be appointed solicitors 
and not licensed as agents. In that way 
each one will be attached to a certain 
office and will not have the privilege 
of dealing with any other. Any broker- 
age arrangement with other offices will 
have to be arranged by the one to which 
the solicitor is attached. 


O. D. Bill in Indiana Is 
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Now Before the Governor 


LEGISLATURE HAS ADJOURNED 





Measure That Passed Both Houses Is 
Labor Federation Proposal—Com- 
pensation Benefits Increased 





INDIANAPOLIS, March 10.—More 
bills affecting casualty and surety busi- 
ness were introduced in the Indiana leg- 
islature that adjourned Monday than 
had a bearing upon fire or life insur- 
ance. Among these a resolution was 
passed creating a commission to study 
compensation to determine the feasibil- 
ity of establishing a state fund. 

A bill has been signed by the gov- 
ernor repealing the 1935 act creating a 
sinking fund to insure public deposits 
and setting up a new plan of insurance 
assessments, making state law conform 
to F. D. I. C. requirements. 

A state labor division, headed by a 
commissioner to be appointed by the 
governor, was created. 

A bill to abolish the compensation 
rating bureau was killed. 

All public trust funds are brought un- 
der the state depository act by a bill 
which was passed. 

A bill to create a state motor vehicle 
liability fund for compulsory indemnity 
of motor vehicle operators was killed. 

Ready for signature is a bill which 
requires employers to provide medical 
aid to an injured employe for 90 days 
instead of 30 and starts compensation 
at time of injury if temporary total dis- 
ability extends over a period of five 
weeks, and increases burial allowance 
from $100 to $150. 

A bill to establish a state public offi- 
cials’ security fund under control of 
state board of finance to bond public 
officials and employes did not get out of 














*Bonds at amortized values 
Bonds at market values. ._. 
Stocks at market values. . 
Mortgage Loans . 


Cash 


Total Assets ._. 





| Reserve for all other Liabilities 
| Reserve for Contingencies 

| Capital 

Surplus ........ 
Surplus to Policyholders 


Total Liabilities 
*Market values are greater. 


as required by law. 





FORTY-SECOND | 
ANNUAL FINANCIAL STATEMENT | 


United States Casualty Co. 


HOME OFFICE, 60 JOHN STREET, NEW YORK, N. Y. 
December 31, 1936 


ASSETS 


Premiums Receivable (less than 90 days old)..... 


LIABILITIES 
Reserve for Unearmed Premiums 
Reserve for Undetermined Claims 
Reserve for Accrued Commissions 


| Securities carried at $750,401.49 in the above statement are deposited | 


| 
| 
| 


.... .$3,904,071.86 
461,175.00 
2,015,250.00 
1,009,143.00 
1,128,779.10 
105,747.63 


189,146.08 
716,296.15 


.... .$9,529,608.82 


_. .$2,145,325.03 | 
3,430,944.00 | 
242,687.50 | 
301,915.12 | 

-... 408,737.17 | 
$1,000,000.00 

. 2,000,000.00 

3,000,000.00 | 





_....$9,529,608.82 | 


























committee. This would have 
public official surety bonds. 

A bill awaiting signature makes retro- 
active to March 1, 1932, the act of 1933 
on public depository bonds which re- 
lieved of liability persons who had 
signed personal bonds without compen- 
sation to secure deposits in public de- 
positories. 

A wide-onen occupational disease bill 
died in committee. 

A bill awaiting signature extends ben- 
efits of the compensation act to occupa- 
tional diseases. The form is the State 
Federation of Labor Official O. D. bill. 

A bill which had a last minute chance 
for passing would permit American 
Lloyds to operate in Indiana upon de- 
positing $25,000. 

H. A. Luckey, chairman of the legis- 
lative committee of the Insurance Fed- 
eration of Indiana, and J. G. Wood, sec- 
retary, have spent most of their time in 
the past 60 days looking after insurance 
interests before the legislature. 


wiped out 





Is Share-Cost Commuter 
Guest? Californians Ask 


SAN FRANCISCO, March 10.—The 
coverage provided under automobile lia- 
bility policies for persons who commute 
in a share expense agreement across the 
San Francisco-Oakland bridge is a moot 
question. The Insurance Brokers Ex- 
change has held it is quite likely that 
when accidents occur the injured party 
will likely try to collect damages. The 
guest statute provides that persons not 
giving compensation for a ride have no 
right to sue for damages in case of in- 
jury. Under the share the cost arrange- 
ment, the guest becomes a passenger 
and has a full right to bring action, 
according to the Insurance Brokers Ex- 
change. In Rogers vs. Vreeland, 60 Pac. 
(2nd) 585, it has been held that sharing 
expenses of automobile trips, including 
the cost of gasoline and oil, is not com- 
pensation which would take the occu- 
pants out of the guest class. 


Will Not Tax Commuters 


The state department of equalization 
does not intend to enforce the $25 tax 
for furnishing transportation for hire 
upon share the cost commuters, so the 
entire question hinges on whether this 
arrangement gives sufficient considera- 
tion to change the status of a guest to 
that of a passenger. This can be deter- 
mined only by court action. Several 
companies have indicated they will ac- 
cept claims without raising the question 
of guest status. Other companies have 
emphatically stated they will deny lia- 
bility. The Brokers Exchange states 
that the standard liability contract 
shows little possibility for a company 
denying liability for injury to sharing 
expense passengers. The Brokers Ex- 
change points out that in strict accord- 
ance with the National Bureau rule, an 
additional premium of 50 percent should 
be charged if the assured wishes to have 
a definite statement in the policy per- 











| mitting the transportation of passengers. 


English Case Decided 


A similar case has been decided in 
England in Wyatt vs. Guildhall Insur- 
ance Company. The injured passenger 
had paid the automobile owner for 
transporting him to London where both 
were going on business. The automo- 
bile owner was not in the habit of using 
his car in this way and the plaintiff was 
a complete stranger introduced through 
a mutual friend. The court held that 
under the circumstances the policy did 
not indemnify the automobile owner for 
liability resulting from such accidents 
and that the plaintiff did not have the 
right to sue the insurance company di- 
rect. The court held that the policy was 
issued to cover a car for restricted use 
and for a lower premium than if the car 
had been used for transporting public 
passengers. 

The compulsory liability measure in 
effect in England does not require the 
automobile owner to cover such a con- 
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Want Status of Adjusters 
More Clearly Established 





BAR ASSOCIATIONS ACTING 





International Association of Insurance 
Counsel Seeks to Bring About 
Better Understanding 


The International Association of Ip. 
surance Counsel at its mid-year meeting 
of officers and members of the execy. 
tive committee, passed a resolution to 
the effect that there should be an 
amicable settlement as to the status of 
adjusters. The American Bar Associa- 
tion has taken up the subject what it 
terms the unauthorized practice of law 
by the lay insurance adjuster. In a 
number of states bar associations are 
considering the subject or are taking it 
up. Insurance companies are giving 
serious consideration to the matter. The 
resolution was as follows: 

“Whereas, differences of opinions pre. 
vail as to whether or not certain prac. 
tices of insurance adjusters do or do not 
constitute unlawful practice of fay, 
which practices in certain states have 
already resulted in litigation, 

“Whereas, it is the sense of the ex. 
ecutive committee of the International 
Association of Insurance Counsel that it 
would be for the best interest of all 
parties concerned if such differences 
were amicably adjusted and the border 
line fields of activity of insurance ad- 
justers be more definitely defined and 
harmonized with the lawful practice of 
law; 

“Resolved, that the president of this 
association be and he hereby is autho- 
rized to extend invitations to the Asso- 
ciation of Casualty & Surety Executives 
and the American Mutual Alliance each 
to appoint a committee of three to con- 
fer and cooperate with a committee of 
three from this association for the pur- 
pose of formulating and defining the 
border line activities acceptable to in- 
surance companies and lawyers in which 
the insurance adjusters may and may 
not lawfully and/or ethically engage, and 
to appoint a committee of three from 
this association for the purpose of con- 
ferring and cooperating with the last 
above mentioned committee, and report 
their findings and conclusions to the 
Association of Casualty & Suretv Ex- 
ecutives, the American Mutual Alliance 
and this association for action thereon— 
to the end that a code of ethics anda 
field of activities for the purposes above 
stated may be prescribed and adopted 
by the above named associations and 
thereafter practice thereunder as near 
as practicable be projected into the sev- 
eral states.” 








tingency as the occasional passage for 
monetary reward, and the insurer under 
the circumstances is not subject to sutt. 


Fate of $1,000 Form Seems Sealed 


NEW YORK, March 10.—The fate 
of the proposed $1,000 automobile pub- 
lic liability and property damage policy 
will be determined when the governing 
committee of the automobile depart 
ment of the National Bureau of Cas- 
ualty & Surety Underwriters next 
meets. No date has been set. 

From field responses which continue 
to come in the fate of the suggested 
limited amount coverage seems sealed. 
Sentiment among agents is preponder- 
antly against its issuance. 





Utah Auto Rates Increased 
SALT LAKE CITY, March 10,—Due 


to increasing accidents in the state, 4 
25 percent increase in auto liability 
rates on passenger cars is announced 
by Commissioner Smith. Only about 
25 percent of the private motorists ™m 
the state now carry liability insurance, 
Commissioner Smith said. 
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AMERICAN AUTO AGENTS — | 
a Are typically representative of those 
“= thousands of experienced insurance 
. counselors whose able and consci- 
ci entious services to the individual 
law policyholder have so firmly established 
ae the intelligent preference for Stock 
ing Insurance thru an Accredited Agent 
* or Broker— 
not 
na 
t it 
all 
jer 
ad- 
ind 
his 
ch 
: 
ch 
ud 
s 
|| = il ila 
a Total Admitted Assets Surplus to Policyholders 
; more than more than| 
: $18,000,000 $8,000,000 
4 | NATIONWIDE BRANCH OFFICE FACILITIES 
‘ BOSTON DETROIT MILWAUKEE PHILADELPHIA 
CHICAGO INDIANAPOLIS MINNEAPOLIS PITTSBURGH 
: CINCINNATI KANSAS CITY NEW ORLEANS ST. LOUIS 
: CLEVELAND LOS ANGELES NEW YORK SAN FRANCISCO 
COLUMBUS SEATTLE 
. 
. L. A. HARRIS, President ST. LOUIS, MISSOURI 
pe] “Oldest and Largest Insurers of Automobiles Exclusively” 
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(CONTINUED ON PAGE 42) 
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THE EUROPEAN GENERAL 


REINSURANCE COMPANY, LTD. 





Twenty-Sixth Annual Statement United States Branch 


December 31st, 1936 








ASSETS 
Government Bonds ....... $ 3,548,996.40 
Municipal Bonds ......... 203,595.42 
Railroad Bonds .......... 4.477 565.70 
Public Utility Bonds...... 4,728,629.96 
Miscellaneous Bonds ..... 68,489.69 
Ratlroad Stocks .<........ 577,950.00 
Public Utility Stocks...... 913,289.34 
Miscellaneous Stocks ..... 1,181,168.18 

Convention Valuations 
Real Estate Owned....... 489,741.10 
DID isit-0 wis tw hn ee 722,035.12 
$16,911,460.91 
Cash in Banks and in Office. 628,935.02 
Interest Accrued ......... 134,588.74 

Premiums in Course of Col- 

lection (not over 90 days) 1,785,666.78 
All other Assets........... 32,180.84 
$19,492,832.29 


LIABILITIES 
Reserve for Losses (other 
than Liability) ......... $ 3,144,172.42 


Reserve for Losses (Liabil- 
ity and Compensation).. 


Reserve for Unearned Pre- 
a ois, Sia id nt i 4, 


570,533.2 
Reserve for Commissions.. 1,.277,.236.72 
Reserve for Taxes and other 


4,599,451.35 





ERPONMG 6 60k se cecccees 500,781.38 
Mortgage Investment Re- 

SO ecards Soe ees 150,000.00 
Special Reserve .......... 1,250,657.17 

$15,492,832.29 

Deposit 

Capital... $1,000,000.00 
Surplus over 

Liabilities 


and Deposit 
Capital ..... 3,000,000.00 





4,000,000.00 


Surplus to Policyholders. . 





$19,492,832.29 


On the basis of December 31st, 1936 market quotations for all bonds and stocks 
owned this company’s total admitted assets would be increased by $1,043,729.03. 


Securities carried at $944,107.02 in the above statement are deposited with State 


Departments as required by law. 





UTI UOAUoD 











CASUALTY, FIDELITY AND SURETY REINSURANCE 

THEODORE L. HAFF 3 
99 John Street New York City 
—_T a a aurea AAA OU TATTOO 
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~ kn in : — — =— a a — = —————— ——— : $$$ —=—=—=—=—=—=! — 
_ ‘Compani iting Other Classes of Casualt 
Companies Writing er Class y 
r | Business in PENNSYLVANIA in 1936 
; Sl ltfal ice t at CO V eTS (CONTINUED FROM PAGE 40) 
-N f . iC J iG Prems. Loss . 
ALL ACCIDENT AND HEALTH, INCLUDING i te ee ems. | es 
NON-CAN, Ae ee eee 68,092 42,389 
” Ae Se Seek ee 48 i 
Prems Losses Wash. National ....... 136,808 39,208 
Aetna Cas reve $B 148 $ 569 | World Mut. H. & A.... 39,670 14,987 
Aetna Life bee eeees 612,906 sb tt- ied I ee een 4,026 1.385 
Allegheny Mut. Cas 49,205 ‘ ————— ee 
Amer, Cas, .. + 70,783 Total, 1986.........0. $10,336,025 $4,579,165 
Amer. Employ. . , “a Petal, 1906 excccccns 9,774,648 4,678 11) 
Amer. Motorists pekena 97 a d | pee 
To OUI SSUTe MPOT; TABIDE. 2 6 oka cie nes 2,327 SPRINKLER pene - 
3ankers Indem, N. J... 470 EE ere $ 23,642 $ 33,739 
Ben. Ry. Employ o 175,104 Commercial Cas. ...... 111 5 nae 
Bus. Men’s Assur anes 5,531 Indem. No. Am........ 3,129 549 
Central Surety ....... 914 DOME PFIARG COM. «6.605650 s5-0 16,025 7.619 
Century Indem meee 10,427 a. omen 
Columbia Cas. re 3,527 Wetel, 1006 s..6ccescccus $ 39,667 $ 41,349 
Columbian Nat'l an TORR. BOGE. ive cvawar 37,849 16,330 
. oReae Commercial Cas w 180,902 = 2 
Complex laws place endless liabilities upon Columbus Mut. Lite 101,370 LIVE STOCE 
Conn. General .....6.3 ie - — se Si P } wae Losses 
Continental Assur...... 05 artford Acci. & Indem. 6 ‘(ee 
manufacturers and merchants, thus frequently Guatineniel Gas 371,266 oat fe 11,933 $ "Sis 
Craftsman ..... : $5,855 aisles si a — - — 
. P , no id Eagle Indem . 5,526 ae SER eee ee 999 8,181 
causing unforeseen losses. Do your Assureds inden tek. A ak 9163 Total, 1935............ 14,917 4,174 
es BAER. 2+ pong STEAM BOILER 
Pf . 7 . ? Employ. Reins. marsh 7,122 a 
policies actually cover every contingency? Why aan ie wo e83 00s aie Prema. toads 
Europ. Genl. Reins... “a — se eben = 
omy, H ; 1 7? go r Excess ..... Z6 ag 5s é ohh Sada eatalelaly 498 rete 
not investigate this subject now? Through ou sone lei ae ate 601 Amer. Employ. .....0+.. 135 i 
Farm Bur. Mut, Auto 7,981 Ps J sigey a 3.854 32 
4 b ; Federal L. & C 110.850 Celmebia COB. oc cccccces 3,85 
special contracts, we can show how to obtain Federal L. & C..... 10,850 ate eee sor 
ee ae Ait Os 88° Wagie IndeMm. .....6.05. ,06 1,087 
Fidelity & Cas..... 105,883 : 4 § 
i ‘reman’ 7 2m 4 Mmploy. TARR. 2 .cccccees 17,147 626 
complete protection. Contracts under- Fireman's Fund Indem. 6,018 oo ee a «|e i 
Sap aS 7766: Withee fovea ses cuvsincn 158 Be 
General Amer, Life.... 37,069 ewe & Cas 17,241 Tha 
written by Prominent Underwriters. General Reins... 20,005 Fidelity & Cs 7241 ti 
tle x) rere siete ’ . bog 
* : 39 General Reine. .....sces 7,300 121 
aie yoorangg eee oat reo Globe Endlem, .....0s06+ 16,004 1,143 
~ sto le gl aan ae Hartford 8S. B........... 352,640 86.194 
- hang dP gall aaa aor London Guar. ........... 8,304 319 
Home indem. me ; 99 810 Lumbermen’s Mut. Cas.. 7,759 1,012 
enol + ye A oe ceils =e 66. Maryland COs. ...0sc200. 27,312 3,143 
Indem. of N. Amer : 56,668 utcal Moller .......... 7,628 L018 
4 Inter Ocean Cas........ 136,125 beatae a anaes O16 
f t rou cM Life 4.723 COOMR AGS. csvcccvsecas ~3, 11,522 
O ainda c g John Hancock Mut wife ans Bi Ginix Shhei. cle 959 py 
ses le ggg ge x RO Royal ImG@em.  «. 000s ese 12,143 1,831 
ee ees ; 34°378 Security Mut. Cas....... 2,205 vie 
London Guar. .. ‘ 34,37 te ag ~ 32°18 : 
Loyal Prot. ..... : 105,151 41,668 Travelers Indem. ....... __ ies __ 3858 
Se ee ee ee yd 40,201 | Total, 1986............ $ 660,054 $ 121,461 
ee ARE. ->-<-s- Se bases | ‘fetal W066........200- 624,122 57,150 
Mass. Acci. ...... 21,845 34,895 SD, TOUR. 6020+ es —— 
[an mention... 202,105 70,967 ENGINE AND MACHINERY 
-— | Mass, Indem, ........ 171,905 88,924 ion saan 
“y /ABASH 2637 | Mass. Prot. ..... ee 385,908 180,472 ps eS” er —s 9,584 § 1,697 
. ‘ \GE + CHICAGO TELEPHONE WABAS | Merchants Indem. Corp 15 ‘ez2;| Amer, Employers ....... 291 231 
ere “T' | Motrepetitan Cas.... <oaye 13,508 Amer. Reins. .......000+ 2 
| Metropolitan Life.... 1,882,073 970,602 Golimmbin. Che. ....>.sss ‘ 
i a - | Monarch Life ....... 451,697 184,370 | Continental Cas. ........ “s 
aedael | National A. & H.. 153,740 49,499 | Hagle Indem, .......... 3858 | 
INV LULLED EQS Sc RRR ass kc ooo i 
Swiilillil lll eam | National L. & A. 216,183 ‘7,817 | Burop. Genl. Reins...... 3,465 
— =— |New Amsterdam. 19,400 RU AEG | eta, Sc ccc 2 | 
ae es | No. Amer. Acci.. 168,223 54,448 Fidelity & Cas.......... 2,848 | 
= s= | Norwich Union ...... ae , 192 | General Acci. F. & L.... 145 | 
= ee | Ocean Acci. ..... oe 24,786 7,789 | General Reins. ......... 1,884 
— eee | Ohio Casualty . 203 2—ti«iw. . Globe TRGOM. 6. ccccscacs 6,448 
== ANY WAY YOU == | Ohio State Lite. : 3,247 ii | Stee oO 585515 
= === | Pan-American Life : x45 174 London Guar. .......... 156 
= ee ee Cee «+ pga 597225 | Lumbermen’s Mut. Cas.. ’ 
= see | Penna. Cas. ..... : 40,770 29,235 | Maryland Cas. ........-. 609 
= MEASURE IT coe a r 
a === | Phoenix Indem. 4,363 1,425 | Ocean Acci. ..........-. 8,054 
a um | Preferred Acci. .. : 55,237 14,106 Phoenix Indem. ........ 4,812 
— === | Prot. Indem. ... ; 1,160 144) Royal Indem. .........- 11,021 
— wae | Prov. L. & A... 214,843 114,641 Security Mut. Cas...... —119 vatees 
= == | Prudential ..... c 201,190 154,260 | pravelers Indem. ....... 4,876 436 
= === | Reliance Life ... ; 148,545 48,156 —___ ———- 
= 4] === | Royal Indem. ........ 11,994 4,907 TOR), 2008 siscccuvess $ 328,385 § 104,082 
cena === | St. Paul Mere. Indem 6 veeess Total, 1985.......0..0. 261,580 72,054 
— == | Security Mut. Cas., Ill 86 29 CREDIT 
— Si Standard Acci. .... : —_ wet aie eke 
Ed Standard Life .. 11,172 38 : Se ned 
cm 4 | Standard Surety & Cas 11,386 3,625 Amer. — a sarees $ ey $ 5,6 1 
——- SS | Sun Indemnity . 7,568 2,483 Europ. Gen » BV@INS..ccss Pileee 
= | Trav 3 236 651,907 | London Guar, .....ceoee 43,139 
»— Gas | Travelers ....... 1,236,117 551,907 n 
— w= | United Ben. Life 149,243 50,116 Regen aa 
ee ome « , “ sl fe ° dod dope oy ~e 292.026 $ 15.509 
— === | United Cas 24,630 10,120 Tota), 1908S ic vivien cae $ 292, pid 
—— ams | United Cas. ...... es @4,630 12 T bee 268 189 44122 
— HAS PR OVED A == | U. S. Casualty.... os 52,025 23,961 | POtes,  TOSG. osccviaccews 268,188 
i eeeeeall | § 
: F —4 en a — — = — — 
r -—4 - — 
= DABLE OR =| Roch Judge F as much of that money as would pay for 
= D i = ochester Judge Forces an insurance policy to cover prea 
= — P arconal injurv c ep de- 
= = Speeders to Be Insured | damage and personal aay eee = 
— GANIZATION FOR — | ducted. Local agents at Roc _ eh 
| = tochester. N. ¥ startled at this departure in the a : 
= = Insurance men at Rochester, N. Y., - ne courts and wonder Gee 
— P 2 me ot police courts ¢ 
= OVER 95 YEAR S == / were given a surprise when City Judge portends. 
== = <° . . e hs 
= == | Gitelman, who is a bitter foe of drunken 
— == drivers and speeders, laid down three : 4 
= = rules along the line of his new policy of Arizona Law Uphel 
= o compelling dare devil drivers to mend In a declaratory judgment the Ati 
'e | their ways. First, he insists that they zona supreme court has held constitu: 
—— | Y == | take out a liability insurance policy for a tional the financial responsibility law of 
= = ~~ 4 d a ec “ - ~ 
= | owe eaguenndionas “lag nage thee + gd _— that state so far as it deprives a artic 
1 > j j ba bE x % se . vehicle 
= A STOCK [Home OFFICE LCOMPANY ==) put the automobile in “cold storage of the right to operate a motor veh : 
= S a = | for 60 days. In the event that the guilty | ohn an unsatisfied judgment ona tral 
= BROADWAY AND LOCUST ST. ST.LOUIS,MO. =| speeder agrees to buy insurance he is fie accident remains outstanding ages 
= dA = | provisionally fined $75, but the cost of | him. The case was State ex a 
— (Rate +) == | the first year’s premium is deducted. | yan, attorney-general, vs. Price é » 
= . == | The first case under this new regime Contrary to decisions in —, rs 
ad Direct contracts available for conservative == | came up when he was considering the | jurisdiction the Maryland court of | 
i i i. ie by : 4 q ry 4 " $ , r | 
= and successful agents in Illinois, Indiana, === | accusation against James — 23, “er conte. in Ellis — ae a pers he the 
rma ss Pe ee . ° ~ 
= wa, Mi j i = sade ilty to a charge of driving 65 | discharge in bankruptcy 
= ™ ee ee a = oni oad He asad him whether | right to drive of a defendant whose li 
— bs ‘ ¢ ane 
— Sman ane Cannan. = he carried insurance and the answer was | cense has been taken — a in- 
= == in the negative. Then a $75 fine was | an unsatisfied et pe a ! 
: haf atae tha noi < . 
Ss e imposed but he told the guilty one that juries in an auton 
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' ani 
: ANNUAL STATEMENTS 
ss December 31, 1936 
65 
; AETNA LIFE INSURANCE COMPANY 
: AND AFFILIATED COMPANIES 
| 
330 
MORGAN B. BRAINARD, President | 
si 87th Annual Statement 30th Annual Statement 
r Etna Life Insurance Company The Aitna Casualty & Surety Company 
Capital Stock $15,000,000 Capital Stock $3,000,000 | 
ASSETS ASSETS 
Cash on hand and in banks................ $ 21,358,497.68 ” 
” Real estate (including Home Office Building). 37,795,405.99 Cash on hand and in banks. ssseeees $ 3,507,765.07 
. DUMIUR IANO oo. vcs. a'vsicncasducteas en 46 586,634.18 Real estate acquired by foreclosure. ......... 452,928.30 
Loans on collateral. Wi gece tanaitnad 50,000.00 Mortgage loans. ...................2-2200. 526, 173.66 
087 *Bonds and stocks. ...............000e00. 348, 188,930.61 *Bonds and stocks ._ Pete e nett eens 37 285,021.97 
o Loans secured by policies of this Company... 69, 853,363.48 Premiums in collection We tcececenee. 4,906,068. 58 
4 j Premiums in course of collection and deferred Interest due and accrued.................. 218,759.55 
tii | premiums. -.  17,608.261.33 Ce NE ya Sra tik cas abs Uaantivedewese 357 ,668 .95 
Interest due and accrued and other assets. 6, 163,420.76 ; : 
* seine Lee Total admitted assets............. $47 ,254 , 386.08 
= Total admitted assets. ...... _ $547, 604, 514.03 LIABILITIES 
re a P $13 240,995.07 
{ ROMIININ POMIR URS og sioivivin ce Ss-a0de dutadss 
. Reserve under policy contracts. .. $454, 422,056.55 pot : 
st Premium reserve, Accident and Liability De- — in se hal ee ee ge 
partment. ; 7,658 ,983.70 eam: ental Rk ee a ee oan on) = 
ii . oo ee mareeeas 555. 
sh on awaiting proof and not yet er All other liabilities... 0. 1,706,296. 50 
ma Reserve for liz ability and workmen’s compen- Contingency reserve... .........- +0... 6.005 3,050, 000.00 
Me sation claims. . 13,544 ,045.25 Total liabilitie $31.811.152.86 
Reserve for dividends pe ryable to policyholders 6,609 , 259.14 Sus a - nh ao ens ’ : 
Premiums paid in advance and other liabilities a 
ss on wallceieehiiees 6.207.715.84 | ee $ 3,000,000.00 
on policy BOIS NG MNS EW aTe GES iam rece 4 ss aha MNT a 2c bc eeGudalie 12, 443,233.22 
Total liability under policy contracts. ... _ $499, 614,177.27 —e | eee 
Reserve for taxes not yet due.............. 2,996 031.91 . eae ae ene 
856 Miscellaneous liabilities . . samedee wnees 3,127,875.25 Total. ...-.. 0-00. see ee rene eee eee, $47, 254, 386.08 
. CONG Y FOORING oe oie 5 ec rnasice asin: 8,600 000.00 
348 WO PO oe hs rec ccveancaddocweens $514, 338,084.43 
145 | Surplus to policyholders: 
si | Capital............... $15,000,000.00 24th Annual Statement 
~~ slo vison cats 18,266, 429.60 The Automobile Insurance Company 
156 —_— 33 , 266,429.60 P 
vf wedheutan ba of Hartford, Connecticut 
54 NO riciw i edwaeskuaeenamaets $547 ,604 514.03 Capital Stock $5,000,000 
a 27th Annual Statement ASSETS 
436 The Standard Fire Insurance Company Cash on hand and in banks. . oes ade $ 2,369, 339.54 
= Capital Stock $1,000,000 Real estate acquired by foreclosure.......... 83, 368.20 
054 ASSETS Me eS rere errr Te 25,600.00 
; ia i SURI IE NOE odo e ac ok ss ete enn ccewe’s 19, 428,571.11 
7 Cash on hand and in banks................ $ 779,680.29 Po OS ee eee 2,312,793.16 
601 *Bonds and stocks. .. . MOTE Sareea 4,292,612.19 Interest due and accrued.................. 82,134.82 
566 Agents’ balances. . wee vows e cee tenses 309,596.41 CRM MMU ao hake ce waceewadecoss ceux. 593,106.01 
he Interest due and accrued 29,312.08 ace 
58 I I sins acai wesc cette ces 2 21,133.40 Total admitted assets............. $24,894,912.84 
# Total admitted assets.............  $5,432,334.37 LIABILITIES 
in LIABILITIES en nae $8, 192,322.37 
rty NE ose os i oven vie Swe aw eesar $1,895 , 392.54 RA MITES ong a inn cc cess cae 1,585,418.51 
de- RGAGG Ti BUURNIONNE 55. ssn ote eeceincewes 179, 123.38 ROO ON oo a vee sc tenstunceadeeuas 417,587.91 
are NT Gs dc coc dsc aekateceeecns 84,434.58 PC I on is occ cicccccccccccdecus 468 , 300. 32 
als Beer CATIEe TRTRIIOIOD ok cok ccc ccacnscecs 53,946.08 So eae epee 500 ,000.00 
it CRU NOMIC a6 56sec ener ewe 450,000.00 GAINED SOMIINO Eg 6 oe 5 icc cccccvcwecas 1,900 ,000.00 
PEIN MEIN 9 oe clas 00, Xin' we Cathet $2 ,662 , 896.58 ROMER EI fe ia 2 draw caewetern eoatar $13,063,629. 11 
Surplus to policyholders: Surplus to policyholders: 
MEN era's vo ocnitelesse's . $1,000,000.00 2 Ae ere $5 ,000 000.00 
bei. SE eee 1,769 , 437.79 A ee ee 6,831 ,283.73 
“i 2,769 , 437.79 ————————_ 11, 831,283.73 
“ ee ee Cee ae eee "$5,432, 334.37 i, I E, Cee Ce $24 894,912.84 
icle *Bonds not in default are carried at amortized values: bonds in default and stocks are carried at market values except stocks of affiliated 
+4 companies which are carried at their own book value. 
illi- e e . . . 
l Paid to or for policyholders since organization... .........0ceceeeeeeeceeees  $1,604,747,779.56 
a Total income — all companies — 1936........ccccccccccccccccccccscccecs 185,305,690.47 
it a | New Life Insurance paid for in 1936. eeereereeeeoeeeereeeeeeeeeeeeeeeeeeeeeees 741,801,048.00 
a | A OB iciicdcensenaeisnanndiaasenendedsdeddnandes tune 3,727,304,555.00 
of 
in- 
eee = 
“Me 
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OUR ANNIVERSAR Y— 


On the occasion of our seventh anniversary we take 
this medium of extending sincere thanks to the in- 
surance fraternity for their continued good will 
toward and confidence in our organization. 











L. E. JENKINS x Co. 


Insurance Claim Adjusters 
176 W. ADAMS STREET, CHICAGO, ILL. 


Telephones: Randolph 5447-8 











COMPLETE 
CLAIM 
SERVICE 


for 
the 
COMPANIES 
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HOW WILL IT END? 
A SMASH UP? 
SOME ONE KILLED OR INJURED? 
AND WHO PAYS FOR DAMAGES? 


It will probably be the owner of the building, or the operator of the Tavern, 
Club or Restaurant where the liquor was sold. 





Under the ILLINOIS LIQUOR CONTROL ACT, the PROPERTY OWNER — 
Whether an individual, corporation, trust organization or otherwise—having 
control of property in which liquor is sold, also the TAVERN KEEPER or Seller 
of liquor may be subject to heavy judgments for Personal Injuries—Loss of 
Means of Support and Damage to Property of others. 





The Real Estate and Personal Property of the Building Owner and 
Tenant may be sold to satisfy such judgments. 

Do Any of Your Clients Own or Control Property 
in Which There Is a Tavern? 





Do They Know About This Law? @ Commission to Brokers 15% 


A. F. SHAW & COMPANY, Inc. 


INSURANCE EXCHANGE CHICAGO WABASH 1068 























LEGISLATIVE DIGEST 





AUTO LIABILITY 

Illinois—House bill 292 makes the re- 
insurance company liable to persons en- 
titled to recover damages for death or 
injury. Senate bill 154 makes the in- 
surer a party to any suit resulting from 
| negligent operation of a motor vehicle. 
Senate bill 156 provides that automobile 
liability policies shall provide that the 
insurer is liable to persons entitled to 
| recover for death or injury by reason of 
| judgment of insured. 

Maine—A lively discussion of the 
relative merits of compulsory automo- 
bile liability insurance and financial re- 
| sponsibility laws with voluminous quo- 
| tations from Massachusetts’ experience 
took place before the judiciary commit- 
tee when the majority report of the 
special recess commission, favoring a 
compulsory law for Maine, came up for 
hearing. 

Massachusetts—Woekel-Scanlon mo- 
nopolistic state fund for compulsory 
automobile liability before insurance 
committee without either sponsor being 
present to argue for it. John W. 
Downs, counsel Insurance Federation 
of Massachusetts, said the state su- 
preme court had ruled a similar bill un- 
constitutional in 1930. * * * The Bos- 
ton Bar Association is behind a bill 
before the judiciary committee to allow 
plaintiffs to recover interest on the 
money lost in salary and medical treat- 
ment because of personal injuries in ad- 
dition to awards for damages. Mr. 
Downs opposed the measure. 

California—The three bills calling for 
some type of compulsory automobile 
liability insurance will be opposed by 
the California State Chamber of Com- 
merce. lt will recommend a study by a 
special committee of some form of sub- 
stitute legislation that will bring about 








the desirable features of such a scheme 
without any of the objections. 


Pennsylvania—The Pennsylvania As- 


| sociation of Insurance Agents is back- 


| bible operators of guest liability. 


ing house bill 1017, relieving automo- 
The 
chances on the bill are problematical. 
Iowa—Motor vehicle revision bill ap- 
proved by senate with “guest law” in- 
cluded, providing driver cannot be sued 


| for damages to invited passenger unless 


| crease 
| disease benefits. 


proved driving recklessly or under in- 
fluence of liquor at time of an accident. 


COMPENSATION 

Minnesota—A compulsory compensa- 
tion bill has been passed by both houses. 
It is estimated that more than 10,000 
employers will come under the new law. 

Illinois—House bills 286 and 287 in- 
compensation and occupational 
Compensation weekly 
payments or partial disability benefits 
would be increased from 50 to 66% per- 


| cent with an $8 minimum and $25 max- 


| ployment 


imum, total maximum of $5,000. Senate 
bill 155 also increases compensation ben- 
efits. 

Vermont—The method of computing 
average weekly wages under workmen’s 
compensation law would be changed by 
a bill which provides that if an injured 
employe has been absent from his em- 
for any reason other than 


| sickness during the 12 weeks preceding 
|an injury, his average weekly wages 


shall be computed by dividing the total 
amount he earned during that period 
by the number of weeks he actually 
worked. 


Oklahoma—Briggs and Rinehart sen- 
ate bills introduced to clarify the situa- 
tion further as to fixing liability in cases 
of personal injury in matters coming 
within jurisdiction of the workmen’s 
compensation law. 


Oklahoma—The house insurance com- 
mittee has recommended passage of an 


wananeninae 
ance fund to write compensation fo, 
death by accident. 

Washington—House bill 482 revises 
the rates on extra hazardous occupa. 
tions for the state compensation fund, 

Wyoming—A bill has been passeq 
revising the state compensation law oj 
a sliding scale rate basis. 


Arkansas—Passage of a workmen's 
compensation law again seems doubtfy 
The senate has rejected the resolution 
proposing a constitutional amendment 
to authorize passage of a law similar to 
those in North and South Carolina. A 
bill is in the house to set up a com. 
pensation law, but it is doubtful if it cap 
pass before adjournment March 11, 

New jJersey—A measure to make 
facial disfigurement subject to compen- 
sation law has been introduced. * * * 
The department of labor is sponsoring 
a measure prohibiting “so-called runners 
from operating in workmen’s compensa- 
tion cases under penalty of $100 fine as 
disorderly persons.” 

SURETY 

Pennsylvania—Action is being taken 
by the Pennsylvania Association of In- 
surance Agents against the surety fund 
bill which authorizes public officials to 
become subscribers but does not require 
it. Governor Earle recommended such 
a fund in his budget message. 

Washington—Governor Martin signs 
bill releasing sureties from public off- 
cial bonds by giving 10 days written 
notice. 

Michigan—Organized opposition to 
an increase in surety bond protection 
for the several classes of beer and liq- 
uor dealers, as provided in the Mun- 
shaw senate bill is understood to be de- 
veloping rapidly. 

Iowa—Senate passed Dill providing 
city treasurers’ bonds may be increased 
in event official also is required to act 
as city hospital board treasurer, if ordi- 
nary bond is deemed inadequate. Bill 
goes to house for concurrence. 


ACCIDENT AND HEALTH 


Washington—State health insurance 
fund proposed in house bill 502 for per- 
sons with income under $1,800 a year. 
The employe would pay 2 percent of 
wages into the fund with 35 cent mini- 
mum and 70 cent maximum per week. 
The employer would contribute 1 per- 
cent of each employe’s wages with a 20 
cent minimum and a 35 cent maximum. 


Wisconsin—Commissioner Mortensen 
is sponsoring a bill to curb unauthorized 
insurance, making it unlawful for an 
unlicensed company to establish an 
agency or office in Wisconsin or else- 
where to sign or execute policies which 








amendment permitting the state insur- 
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aa 
are to be delivered by agents or other- 
wise in Wisconsin or elsewhere. 

Alabama—The measure requiring in- 
surance companies other than lite to 
state in plain language the scope of the 
coverage intended on the face of the 
policy. * * * Another new law extends 
the same regulations as to local agents 
signing casualty company policies as 
now apply to fire and marine compa- 
nies. * * * Companies other than life 
operating in the state must have a 
$50,000 deposit in their home states, an- 
other new law provides. 

Nevada—Senate passes bill providing 
that cancellable accident and health pol- 
icies must have that fact printed in not 
less than 18 point type. 

Pennsylvania—Harkins-Boies bill au- 
thorizes school districts to contract for 
group insurance covering life, health or 
accident on students in vocational 
school. 

GENERAL 

Maryland—Senate bill 180 increases 
premium tax on casualty business to 2 
percent. 

Washington—A bill passed permit- 
ting doctors, nurses and hospitals to file 
liens against tort feasors for services 
performed. After a fight, company 
representatives agreed to a compromise 
requiring that notice of lien must be 
fled within 20 days after the date of 
accident or any time thereafter before 
settlement is made. Recovery is limited 
to 25 percent of the total amount of 
the loss settlement. The law applies 
only to third claimants. 

Iowa—Bill under which consolidated 
school districts would be required to 
carry motor liability insurance for itself 
and school bus drivers as protection 
against negligent operation of consoli- 
dated school busses, introduced in sen- 
ate by Shaw of Pocahontas. 


Travelers’ Setup Is Again 
Big Code Issue in Illinois 


(CONTINUED FROM PAGE 37) 


company as between the strictly life 
operation and the casualty end. For 
instance, the securities that are ear- 
marked for reserves on casualty writings 
are actually marked and set aside for 
that purpose and the securities repre- 
senting surplus funds allocated to the 
casualty and life divisions are appro- 
priately marked. 

In order to have the Travelers In- 
demnity handle all the casualty business, 
the capital of that company would have 
to be substantially increased. The Trav- 
elers Indemnity would thus bulk very 
large and the assets, surplus and in- 
come of the Travelers Insurance Com- 
pany would be correspondingly reduced. 
The Travelers Insurance Company is 
the No. 1 writer of automobile, public 
liability and property damage premiums 
throughout the country. If a transfer 
were to be made, during which the 
switch was being accomplished, if the 
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Automobile Fatalities in 


January Increase 25.3% || 





Automobile fatalities increased 25.3 
percent in January, according to the 
Aetna Casualty. Deaths totaled 1287 in 
January in the states from which re- 
ports are received, or 260 more than 
were reported from these states in Jan- 
uary, 1936. 

The following tabulation shows the 
relative death toll in each of the re- 
porting states, comparisons being made 


both on an actual and a percentage 
basis: 
January Decreases 
Decline 
Deaths Deaths Pet. of in 
State 1936 1937 Dec. Deaths 
} ae 3 40 2 
Wash, .. 47 33 30 14 
Mont, 7 5 29 2 
Kan. . 42 31 26 11 
i S- 25 20 20 5 
Ind. 99 82 17 17 
Ariz. 22 19 14 3 
Okla. 50 43 14 7 
= 7 6 14 1 
Iowa 38 3 13 5 


Increase 


Deaths Deaths Pct. of in 
State 1936 1937 Ine. Deaths 
W. Va.. 37 39 5 2 
} a Seep 30 11 3 
Mass 54 61 13 7 
Wyo 2 5 15 3 
Md. 26 67 16 41 
a 59 18 9 
Conn - 32 38 19 6 
Maine .. 14 17 21 3 
Del. . 2 7 25 5 
N. H ‘a 11 27 8 
Idaho .. 3 4 33 1 
Be, Graves s. Ge 86 41 25 
)  # .154 223 45 69 
COL scce Be 27 59 10 
Who ewoace oe 8 60 3 
Utah a 13 53 5 
— ee 303 66 121 
D. of C. §& 14 75 6 








change were made gradually, the auto- 
mobile premiums of the Travelers In- 
surance Company would drop and those 
of the Travelers Indemnity would in- 
There would be a point, then, 
at which some other individual company 
could boast that it stood in first place. 
For instance, the Lumbermen’s Mutual 
would gleefully 


crease, 


Casualty of Chicago yu 
leap into the leading position. 


One observation that is being made is 
that the Illinois code makes provision 
for the writing of both fire and casualty 
lines by either fire or casualty com- 
in this respect the code 
represents a revolutionary move in the 
companies 

On the 
other hand, in the section in which the 
Travelers is interested, there is a move 
in the opposite direction toward restric- 


panies, that 


direction of granting the 
broader underwriting power. 


tion of powers. 


Demand Probe of 


Bay State Outfit 


(CONTINUED FROM PAGE 37) 


form an insurance company and be li- 


censed. 


“As insurance commissioner, I have 
filed two bills with the present legisla- 
insurance 
commissioner to reject the charter and 
license of any group of persons who do 
not intend to carry on business in good 
The most glaring weakness in 
the present law is the inability of the 
insurance cOmmissioner to close a com- 
pany until he has clear evidence pre- 
sented to the supreme court and adju- 
I believe that the in- 
surance commissioner should have the 
power given to the bank commissioner 
to close a company immediately upon 
obtaining evidence by his examinations.” 


ture which will enable the 


faith. 


dicated thereby. 





Accountants to Hear Stulz 
NEW YORK, March 


city, will address the Insurance Ac- 
countants Association, March 16. 
Mrs. C. L. Goodrich, 60, Clinton, Ia., 


local agent, was found dead at her home, 


the victim of a heart attack. 


10.—Charles 
Stulz, manager Central Bureau of this 








The Preferred Accident 


Insurance Company 
of New York 


Established 1885 


Home Office: 80 Maiden Lane, N. Y. 


FINANCIAL STATEMENT, DECEMBER 31, 1936 


ASSETS 
EMME. vcia a alas ai $3,775,111.66 
aan 2,795,335.00 
Cash in Bank and 
eae . 476,751.81 


First Mortgages on 


Real Estate .... 686,647.50 
Real Estate ...... 41,565.31 
Interest Accrued .. 43,152.42 
Re-insurance Receiv- 

able on Paid Losses 6,365.29 
Premiums in Course 

of Collection (not 

over 90 days due) 943,205.04 


Admitted Assets. . .$8,768,134.03 


LIABILITIES 

Reserve for Unearned 

Premiums ...... $1,691,587.82 
Reserve for Liability 

CRMs cance . 1,466,382.91 
Reserve for All Other 

Cee oo ara hae e 800,262.28 
Reserve for Commis- 

sions, Expenses 


307,944.19 
750,000.00 


and Taxes ...... 
Voluntary Reserve. 
Capital $1,000,000.00 
Surplus 2,751,956.83 


Surptus To Pouicy- 


HOLDERS 3,751,956.83 





Total Liabilities. . .$8,768,134.03 


OVER $50,000,000. PAID IN LOSSES SINCE_ORGANIZATION 


*Bonds amortized and stocks valued on basis approved by National Association of Insur- 


ance Commissioners. 


On the basis of December 


3lst, 1936 market quotations for all 


bonds and stocks owned, this Company’s total assets would be increased to $8,868,508.37 


and surplus to policyholders $3,852,331.17. 


statement are deposited as required by law. 


Securities carried at $410,162.30 in the above 





























SOUND INSURANCE 
MADE TO YOUR ORDER 





Many of your insurance problems 


cannot be solved by applying the 


standard rules and practices. 


Many 


losses cannot be covered by the estab- 


lished forms and policies. For complete 


protection you need a modern market 


that can fit the coverage to the indi- 


vidual needs of your clients. 


We offer a sound, flexible market and 


invite your specific inquiries. 





BOWES & COMPANY, INC. 
THE FIELD BUILDING 
CHICAGO 
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WORKMEN’S COMPENSATION 





To Hold Oklahoma Hearing 
Despite Appeal to Courts 
OKLAHOMA CITY, March 10—The 


Associated Industries of Oklahoma has 
asked dismissal 


by the Oklahoma in- 
surance board of its request for further 
revision of workmen’s compensation 


rates and asked that no further action 
be taken as the matter has been appealed 
to the state supreme court and the de- 
cision of this body will cover all issues 
involved. The board declined to dis- 
miss the petition, stating there was no 
objection to its withdrawal but it de- 
sires to proceed with the 
compensation rates as planned. 

Mott M. Keys, manager rating depart- 
ment, was authorized to obtain from the 
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Group Department 
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Home Office 
Majestic Building, Detroit, Michigan 











hearing on | 


pd ap 


National Council on Compensation In- 
surance certain data and information to 
guide the board in reviewing experience 
and rates on Oklahoma classifications. 
Information is also being sought by 
Oklahoma General Contractors, prepar- 
atory to going into certain classifications. 

The Associated Industries, in appeal- 
ing to the supreme court, has protested 
a 7% percent rate reduction approved 
by the board in January, claiming that 
it was made at a special meeting with- 
out notice to insured. It seeks a reduc- 
tion of 32% percent. 





Ohio Commission Charges 


U. S. Ruling Hampers Work 


Claims totaling $1,875,733 brought 
against the Highway Construction Com- 
pany of Cleveland by the Ohio industrial 
commission have been 
master commissioner representing 
federal court in reorganization proceed- 
ings. The commission states if this rul- 
ing is upheld enforcement of the state 
law will be seriously hampered. It is 
contended the ruling prevents the com- 
mission from obtaining payroll informa- 
tion from sources other than actual pay- 
roll records of companies, and the only 
record the commission would have would 
be the information given it by the com- 
pany. The commission sued the High- 
way Construction Company for $170,520 
premiums and _ $1,705,202 penalties. 
When the Federal court upon 
| plans for reorganizing the company, it 


passes 


| will be asked to consider exceptions to 
| the ruling prepared by the attorney- 
| general. 


Michigan O. D. Measure Gets 
Favorable Committee Report 


LANSING, MICH., March 10.— 
Initial step toward passage of an oc- 
cupational disease law in Michigan was 
taken when the senate labor committee 
gave a favorable report to one of sev- 


| eral measures introduced. The bill re- 
| ported, introduced by Senators Hittle 
| and Burke, was originally the most 


| moderate measure offered but the labor 
| committee has broadened it consider- 
| ably so that its provisions are now like- 
|ly to encounter bitter opposition from 
| employers and insurers. 
The bill originally enumerated the 19 
most common occupational ailments and 
| their characteristics, but the amended 
bill leaves it to the department of labor 
| and industry to decide the occupational 
nature of disabilities for which em- 
| ployes, or their dependents claim com- 
| pensation. The original bill’s $3,000 
| limitation on_ silicosis, asbestosis or 
other “dust disease,” was also stricken 
| out so that payments in that category 
| of ailments would follow the same range 
in other classifications. <A limiting 
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provision excluding “dust disease” claims 
for partial disability was left in, how- 
ever. The bill in its present form would 
subject employers to bearing the cost 
of hospital and medical care up to a 
full year as compared with a 90-day 
limitation for employes granted compen- 
sation under the present law. 

The bill has been made a special or- 
der of business in the state senate for 
Thursday afternoon. Senators Harry 
Hittle, Lansing, co-sponsor of the bill, 
and J. V. Coumans, Bay City, chairman 
of the labor committee, fought for floor 
consideration, and obtained 17 votes for 
a motion to make it a special order. 
Employing interests and insurers think 
the measure in its present form too lib- 
eral as it leaves the matter of deter- 
mining occupational diseases to the de- 
partment of labor and industry and 
eliminates a proposed $3,000 limitation 
of awards for “dust disease” total dis- 
ability or death. 


Retrospective Rating Is 
Approved in North Carolina 





Approval of the retrospective plan for 
rating workmen’s compensation risks 
has been given by Commissioner Boney 
of North Carolina. 

A hearing on the plan was held be- 
fore the Kentucky commissioner March 
3, but thus far no decision has been 
announced. 


MISSOURI ALSO FOR PLAN 


The Missouri Association of Insur- 
ance Agents at a special meeting in 
Columbia approved the retrospective 


rating plan for workmen’s compensation. 
Approximately 25 agents attended from 
outstate and about 15 from St. Louis 
and Kansas City. 


Orders Virginia Rates Reduced 

Reduction in workmen’s compensa- 
tion rates in Virginia has been ordered 
by the corporation commission of that 
state. Reduction for the several groups 
averages 9.3 percent. The findings 
were based on Virginia experience of 
the companies. Hearings are held an- 
nually by the commission to determine 
whether experience warrants a reduction 
or increase in rates. 


Maine Agents for “High-Low” 


AUGUSTA, ME., March 10.—The 
Maine Association of Insurance Agents 
supported a plan for retrospective rating 


for Maine workmen’s compensation 
risks now paying annual premiums of 
$2,000 or more at a conference with 


Commissioner Spencer. 
tion was opposed by 


The  proposi- 
the mutual inter- 


ests as “discriminatory.” Commissioner 
Spencer will make further study of the 
matter. 


Judge for Compulsory Law 

NEW YORK, March 10.—In award- 
ing a $5,000 verdict for the death of a 
young girl killed in an automobile acci- 
dent in Brooklyn, Nov. 24, 1934, and 
denouncing the defendants for their 
heartlessness in not offering to pay even 
the funeral expenses of the victim, Jus- 
tice C. C. Lockwood declared in favor 
of compulsory automobile insurance, 
holding that “if owners and drivers of 
automobiles cannot afford to pay for 
insurance, the people of New York can- 
not affor d to have such people operate 
cars. 


No Hearing on Lloyds Bill 

MADISON, WIS., March 10.—No 
hearing has been held on the bill intro- 
duced in the Wisconsin legislature by 
Assemblyman Biemiller relating to con- 
ditions for admission of foreign and alien 
Lloyds (256, A). The bill was intro- 
duced on Feb. 19 in the assembly and 
read the first and second times and re- 


ferred to committee on insurance and 
banking. No date has been set for the 
hearing. 


J. H. Whalen of the Whalen Insurance 
Agency, Massena, N. Y., and Mrs. Whalen 
recently celebrated their 50th wedding 
anniversary. 

















CHANGES 


Opens Department on Coast 


New Office of Central Surety in Sa, 
Francisco Is in Charge of 


E. A. Davis 











KANSAS CITY, March 10.—The 
Central Surety is arranging to open a 
Pacific Coast department with head. 
quarters in San Francisco. 

E. A. Davis will be in charge. He js 
a well known surety operator on the 
coast. For the last 10 years he has been 
associated with Swett & Crawford, un- 
derwriting managers of Pacific Indem- 
nity. For seven of those years he was 
in charge of the San Francisco surety 
department for Swett & Crawford, 
More recently he has been production 
manager. Prior to going with the Pa. 
cific Indemnity, he was five years man- 
ager of the Globe Indemnity in Seattle, 
Previous to that he was two years as- 
sistant manager of the Globe Indemnity 


in Oakland. 
H. P. Linn, vice-president Central 
Surety, is on the coast now. 


A change is not contemplated in the 
independent operation of Edward Brown 
& Sons of San Francisco as_ general 


agents of Central Surety. 
W. T. Ashby Resigns 
W. T. Ashby, resident vice-president 


in Newark of the Globe Indemnity, has 
resigned. He has been with the Globe 
Indemnity 15 years, nine years as su- 
perintendent of production. He has 
been with the Newark office for the past 
year. 


Lewis With Western Reserve 
G. R. Lewis, former secretary of the 
Beacon Mutual of Columbus, O., is now 
with the Western Reserve Mutual Cas- 
ualty, recently organized. 


J. J. O’Brien Makes Change 


J. J. O’Brien has resigned his post as 
manager of the casualty department : 
Jones & Mitchell, Spokane, Wash., 
go with the automobile and casualty . 
partment of Hansen & Rowland in Ta- 
coma. 


Would Force the Maryland 
Casualty Men to Join Lodge 





The Maryland Casualty has now 
been attacked in the campaign of the 
Missouri Bar Association to arrogate 
to lawyers everything that can con- 
ceivably be construed as “law business” 
under the broad definition of that in- 
dustry under the Missouri law. At the 
instance of the bar association, the St. 
Louis court of appeals has_ ordered 
Maryland Casualty, together with E. C. 
MacDermott, St. Louis claim manager, 
and G. O. Streit, assistant manager, to 
appear March 19 to show cause why 
they should not be punished for con- 
tempt of court for alleged unauthorized 
practice ot law. 

a“ similar petition was filed in the 

Louis circuit court recently against 
seal Accident and two of its claim 
representatives. 

The petition alleges that MacDermott 
and Streit pass on legal questions al- 
though they are not licensed lawyers. 
Contention is made that the Maryland 
Casualty can lawfully act in legal mat- 
ters only through a licensed lawyer. 


F. L. Reynolds to Speak — 
The Boston Life & Accident Claim 





| Association will have a meeting March 


12. F. L. Reynolds, assistant superin- 
tendent of the New England claim de 





partment of the Employers Liability, 
will speak on “Interesting Problems in 
the Investigating and Handling ot 
Claims.” 
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eon for a membership contest were also dis- 
cussed. 
ACCIDENT AND HEALTH EH. Ferguson, executive secretary DIRECTORY 
| National Accident & Health Associa- | 
—_— | tion, told of its plans for getting all | 


Coast Leader Making Change 





E. W. Amos, Just Named Head of San 
Francisco Managers Club, Leaves 
Massachusetts Bonding 


E. W. Amos, since 1931 agency di- 
rector of the accident and health depart- 
ment of the Massachusetts Bonding at 
San Francisco, has resigned and will 
shortly announce a new connection. He 





E. W. AMOS 


developed the accident and health busi- 
ness of Massachusetts Bonding from 
40th place in volume to among the first 
ranking 10 offices in 1936. Twice in 
1936 Mr. Amos was national leader for 
the company in new paid business. 

He has long been active in accident 
and health organization work. He is a 
member of the general committee in 
charge of 1937 National Accident & 
Health Insurance Week, and just a few 
days ago was elected president of the 
San Francisco Accident & Health Man- 
agers Club. In that position he suc- 
ceeds G. V. Chandler, General Accident. 

The new vice-president of the club is 
J. C. Brown, Standard Accident, 
secretary is John Casenave, Hartford 
Accident. The directors consist of the 
oficers, Mr. Chandler, A. S. Holman, 
Travelers, and J. H. Markman, Unity 
Mutual. Mr. Chandler is chairman. 

The committee chairmen are: Bert R. 
Jones, Maryland Casualty, membership; 
G. W. Kemper, Fireman’s Fund Indem- 
nity, public relations; H. M. Luncy, 
Continental Casualty, claims. 


Honor Charles H. Davis 


Honoring Charles H. Davis of Chi- 
cago, who completed his first year as 
supeyintendent of the railroad depart- 
ment of the Pacific Mutual Life March 
1, agents of that department conducted 
a special drive in his honor the week 
prior to the anniversary, rolling up a 
total of $11,500 in new premiums. 

_Mr. Davis formerly traveled the en- 
tire country as supervisor of the accident 
department of the Pacific Mutual and 
is widely known among accident and 
health men. He is now president of the 
Chicago Accident & Health Association. 


Thomas February Leader 

In February the W. L. Thomas 
agency of the accident and health de- 
partment of Massachusetts Bonding in 
Los Angeles led the field in volume of 
production of paid new insurance. The 
agency reports a greatly improved out- 
look for business in this field. 


Psychiatrist Detroit Speaker 
DETROIT, March 10.—Dr. C. L. 
Pearman, chief psychiatrist of Eloise 
Ospital, spoke on the relation between 
mental disorders and accident and 
health claims before the Detroit Acci- 
dent & Health Association, 

Sa stimulus for the membership 
Campaign, headed by R. M. Rowland, 


and | 








| pointed field superintendent at Philadel- | 





National Casualty, a special arrange- 
ment was made to reinstate lapsed mem- 
bers and add new members for the bal- 
ance of the fiscal year for $3. 

R. M. Morse, deputy insurance com- 
missioner, will address the March meet- 
ing, offering suggestions for improving 
accident and health policy forms now. 
in use in Michigan. 


Expect Large Turnout in Rye 


NEW YORK, March 10—A: spe- 
cial invitation having been issued 
executives of member companies to 


attend the annual meeting of the Bu- 
reau of Personal Accident & Health 
Underwriters in Rye, N. Y., March 19- 
20, it is anticipated many will be on 
hand. In addition to the address of 
Chairman E. H. O’Connor and reports | 
of the standing committees there will be | 
general discussion of subjects presented | 
from the floor, following which new | 
officers will be elected, and guest speak- | 
ers heard. 

For entertainment members 
guests will be free to enjoy golf, tennis, 
squash or swimming. Companies gen- | 
erally report satisfactory conditions in 
the personal accident field. The pre- 
mium volume is increasing and serious 
claims are considerably fewer than in 
1935. The improved loss record is at- 
tributed to better economic conditions, 
inducing fewer suspicious death losses 
and reduced disability term claims. 


Sickness Claims Are Numerous 


Accident and health companies report 
that the first two months of the year 
showed a very material increase in sick- 
ness insurance claims largely due to in- 





fluenza and other respiratory diseases. | 


For instance, February brought an in- 
crease of from 20 to 25 percent in num- 
ber. January showed a record of 15 to 
20 percent increase. Most of these 
claims were comparatively short lived 
but in the aggregate they ran up into a 
considerable amount of money. 


Mrs. Carlin with Aetna Life 
DETROIT, March 10.—Anne L. Car- 


lin, former manager for Earl H. Weltz 
& Co., state agents of the Massachusetts 
Accident, has been appointed manager 
of the accident department of the H. K. 
Schoch agency of the Aetna Life. 


Washington National Shifts 


John Gannon, former field superin- 
tendent in the Newark territory for the 
Washington National, has been ap- 
pointed manager at Jersey City. He is 


succeeded as field superintendent by 
John Cummis, formerly an agent at 
Pittsburgh. L. C. Kraft has been ap- 


phia succeeding M. F. Norris, who be- 
comes manager at Oakland, Pa. 


Discuss A. & H. Week Plans 


Plans for National Accident & Health 
Insurance Week were discussed at this 
week’s meeting of the Chicago Accident 
& Health Association. As was the plan 
last vear, it is expected that all agents 
or brokers producing at least one acci- 
dent and health application the opening 
day of the week will be the guests of 
their companies at the breakfast at the 
La Salle Hotel April 27. 

Two nurses will distribute the “68” 
buttons, which were so popular last 
year, and they will also be sent out to 
all brokers in Cook county, who will be 
circularized prior to the week. Plans 





You’re in the Money — when you sell 
accident and health. Read The Accident & 
Health Review for sales pointers. 
10 cents. Address A-1946 
change, Chicago. 


Sample 
Insurance Ex- 


and | 


| the creation of state funds have been 
introduced in Illinois, but they have 
never been seriously considered. How- 





| tuals. 


members to take the qualifying exam- | 
ination it is preparing. 


Joint Meet on Illinois O. D. 
Issue Again Inconclusive 


(CONTINUED FROM PAGE 35) 


the accrued liability, that is, of the loss 
possibilities of employes suffering to 
some degree with silicosis at the time 
the insurance takes effect. 

A good many company leaders be- 
lieve that it is imperative that an ac- 
ceptable program be completed very 
shortly. Word has got out that’ Victor 
Olander, manager of the Illinois Fed- 
eration of Labor, has a bill for a mon- 
opolistic workmen’s compensation state 
fund for Illinois in his pocket and that 
there is a possibility that the Illinois 
Manufacturers Association may support 
such legislation. In times past bills for 


ever, the threat is being treated with 
respect today by a good many company 
people. 

One of the fundamental issues that 
divides even the company people is a 
difference in the conception of the rates 
that have been promulgated for O. D. 
coverage in Illinois. Some executives 
take the position that these rates are 
intended only for the clean risks and 
that extra charges must be paid by those 
industries in which accrued liability ex- 
ists. Others contend that the quotations 
are average rates and take into consid- 
eration the existing situation. 

May Decide on Pool 


It may be that the companies will feel 
compelled to decide upon a plan for 





pooling the liability on all assigned 
O. D. risks. The bureau stock compa- 
nies are, in general, opposed to this pro- 


cedure because they don’t want to go | 
that far in joining hands with the mu- | 


|is in effect in Wisconsin. 





However, such an arrangement | 


Under the voluntary assigned risk | 
plan in Illinois for handling regular 


compensation risks, a certain line is as- 
signed to an individual company and 
that company assumes the entire lia- 
bility. This is the procedure that was 
contained in the O. D. assigned risk 
plan that has been rejected by the in- 
dustrial commission. 

As a matter of fact, most of the bu- 
reau companies have a pool arrangement 
among themselves, under which the lia- 
bility on business assigned to any mem- 
ber under any rejected risk plan is pro- 
rated. 





CERTIFIED PUBLIC 
ACCOUNTANTS 





ILLINOIS 





S. ALEXANDER BELL & CO. 


Certified Public Accountents 


Specializing in Insurance Accounting, 
Audits and Systems 
10 South La Salle Street, Chicago, Illinois 
Telephone: Central 3510 











WINZER & CO. 
CERTIFIED PUBLIC ACCOUNTANTS 
Commercial Accounting 
and Income Tax Counsel 
Insurance Accounting 
Fire, Casualty, Life 
29 SOUTH LA SALLE STREET 
CHICAGO, ILL. 

Phone FRA. 6085 








KANSAS 





SPURRIER & WOOD 


811 Beacon Building 
Wichita, Kansas 
Certified Public Accountants 


Insurance Accounting 
Fire, Casualty, Surety 





MINNESOTA 








JAMES S. MATTESON & CO. 
Certified Public Accountants 
Suite 902, Fidelity Building 

Duluth, Minnesota 
James S. Matteson, C. P. A. (Minn & Wis.) 





SOUTH CAROLINA 





GOODING AUDIT COMPANY 


PUBLIC ACCOUNTANTS 


Member American Society 
Audits-Systems-Tax Service 


COLUMBIA, S. C. 





WISCONSIN 








FREDERICK S. STAPLES & CO. 
Certified Public Accountants 


First Wisconsin National Bank Bldg. 
Milwaukee, Wisconsin 
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CASUALTY ASSOCIATION NEWS 





Bradley Again Is the Head | pst few weeks. J. 


Chicago Casualty Engineers Association 
Held Its Annual Meeting—Arranges 
for Series of Lectures 


The Chicago Casualty Engineers As- 
sociation at a dinner Monday reelected 


James C. Bradley, Zurich, president. Al- | 


though hesitant in accepting the nomina- 
tion for a third term, he was unanimously 
voted into the office. Opposing Mr. 
Bradley was L. M. Rice, Liberty Mutual, 
put up by the nominating committee. 
Other officers are: G. H. Cain, New Am- 
sterdam Casualty, first vice-resident; 
John Potter, London Guarantee & Acci- 
dent, second vice-president; Charles 
MacDonald, Indemnity Safety & Claim 
Service, third vice-president; J. G. Loed- 
ing, Western Casualty & Surety, secre- 
tary, and Clark Bridges, Illinois Manw- 
facturers Association, treasurer. The 
membership committee is composed of J. 
F. Smrz, Jr., Standard Accident, chair- 
man, F. L. McVickers, Continental Cas- 
ualty, and O. M. Namfeldt, Zurich. 
James F. Smrz, Sr., Car & General, 
chairman of the entertainment commit- 
tee, reported that a place had been rented 
for the series of 16 lectures on occupa- 
tional diseases that will be given every 
Monday evening at the Midland Club. 
Members voted to secure a charter in- 
corporating the Casualty Engineers As- 
sociation as a non-profit organization. 
This move was recommended in an ef- 


fort to protect the use of the name from | 


other similar organizations. 


Casualty Men Organize in 
Jacksonville; Sewell Head 


John N. Sewell, casualty and surety 
manager of the H. C. Hare general 
agency, has been elected president of 
the newly organized Jacksonville, 
Casualty & Surety Association. The 
organization was completed as the re- 
sult of a series of meetings during the 


J. H. Coughlan is 
| vice-president and H. M. Sawyer of 
| John Z. Fletcher & Associates is secre- 
| tary. 

The directors include the officers and 


Co., and M. B. Bowles, Bisbee-Baldwin 
| Corporation. All licensed agents 
stock casualty-surety companies 
| eligible to membership. The leaders 
anticipate that membership before long 


surety agents. 


Burdette Garrison, Clifford A. Payne & | 


for | 
are | 


fell so much that a profit is now pos- 
sible. Selling methods were improved 
in many ways. 
advertising campaign to reach custo- 
mers. He does not take credit to him- 
self for what has been accomplished. 
He has had some excellent associates 
and his right hand man is Edward J. 
Bond, who becomes president. 

The net loss on sales in 1933 was 
34.7 percent and the net profit in 1936 
was 6.8 percent. 


Jim G. Ferguson, head of the news- 
paper accident division of the Wash- 


|ington National, who is now vacation- 


will include most of the casualty and | 


| south 


Change Denver Group’s By-Laws | 


DENVER, March 10.—The Moun- 


tain States Casualty & Surety Associa- | 


tion at the monthly meeting, revised its 
by-laws so that members are not sub- 
| jected to assessment. It is believed that 
| this change will bring the group very 
| nearly 100 percent membership among 
eligible offices in Denver. Some offices 
had held off on joining the association 
because of home office objections to lia- 
bility which might have been occurred 
through assessments under the old con- 
| stitution and by-laws. 


Newbauer Indiana Club Guest 

George H. Newbauer, new 
commissioner, was the guest of the Cas- 
ualty & Surety Field Club of Indiana 
Monday noon and made a brief talk. 
He promised the cooperation of the de- 
partment for the maintenance of sound 
underwriting conditions as affecting the 
casualty and surety business. Freeman 
Davis, Travelers, presided. 


J. F. Horton Is President 


| Underwriters Association of Michigan, 
the statement was made that the new 


| president, J. C. Smith of the American 


| Surety, is also president of the Cas- 


Fla., | 


ualty & Surety Executives Association 
of Michigan. John F. Horton, Aetna 
Casualty, was recently elected as presi- 
dent of that association. 








CASUALTY PERSONALS 


eee 





James T. Ramey, son of Secretary 
James F. Ramey of the Washington 


National, has been awarded the Phi Beta | 


Kappa honor at Amherst College, at 
which he is a senior. He is president 
of his fraternity. He plans to enter 
Yale law school this fall. 


A. Duncan Reid, president of the 


Globe Indemnity, is vacationing at 
Useppa Island, off the west coast of 
Florida, his favorite winter resort. Mrs. 


Reid is with him. Later Mr. and Mrs. 
Reid plan a trip to Honolulu. 

Richard Deming, first vice-president 
of the American Surety and New York 
Casualty, died at Los Angeles. Appar- 
ently in good health, he left New York 
for a month’s agency trip, and was 
stricken while on the West Coast. He 
was taken to a hospital where he died. 

A native of Providence, and for a num- 
ber of years engaged in marine engineer- 
ing and construction, Mr. Deming 


| 


which the company was forced to com- 
plete upon default of the original con- 
tractors. Notable in such connection 
was his work on government contracts 
in Hawaii and at Galveston. He was 
long a member of the Casualty & Surety 
Club of New York, serving as its presi- 
dent at one time. He was hearty in 
manner and popular in the business. 


“Forbes” Magazine for March 1 fea- 
tures Silliman Evans, chairman of the 
board of the Maryland Casualty, telling 
what was confronting him when he took 


| charge of the company and what has 


been accomplished since. He had been 
fourth assistant postmaster general and 


ing in Havana was taken ill at Char- 
lotte, N. C., while working his way 
but the illness was not serious 
and he was able to resume his trip in 
a few days. 

O. H. Shaw, 50, a member of the 
Missouri workmen’s compensation com- 
mission since that body was organized 
in November, 1926, died at a St. Louis 
hospital from pneumonia. 


Neal Bassett, United States manager, 
and Charles Barkie, secretary of the 
Accident & Casualty, are in San Fran- 
cisco on a business trip. Mr. Barkie 
plans to remain on the coast for some 
time, but Mr. Bassett will return to 


| New York in time to sail for Europe the 


Indiana | 


latter part of this month. Ogden Dav- 
idson, assistant United States manager, 
accompanied them as far as Chicago. 
After a visit there, he returned to New 
York. 

William Leslie, general manager Na- 
tional Bureau of Casualty & Surety Un- 
derwriters, is on his way back to New 
York after spending some time in San 
Francisco and Los Angeles. In San 


| Francisco he was the guest of the Cali- 


| fornia 


Casualty Insurance Association 


| at a luncheon and also addressed man- 


In reporting the election of the Surety | 





| ati 


agers of bureau companies in both San 
Francisco and Los Angeles. 

Eugene R. Buss, 62, prominent Cin- 
cinnati local agent and general agent of 
the Travelers, died at his home there 
from heart complications. He had been 
in failing health for some time. Mr. 
Buss was born in Louisville, but lived 
most of his life and received his educa- 
tion in Cincinnati. He started in the 
insurance business with the old Fitsch 
agency as bookkeeper in 1898. When 
the Travelers opened its first branch 
office over 30 years ago at Cincinnati, 
Mr. Buss was elected as manager. He 
served in that capacity until 1927, when 
he originated his own agency. Highly 


| regarded personally and in a business 


way, Mr. Buss was one of the outstand- 
ing casualty men in Cincinnati. He was 
on the governing board of the Cincin- 
Fire Underwriters Association four 


| years and was one of the organizers of 
the Cincinnati Casualty & Surety As- 


prior to that was a Washington news- | 


paper correspondent. Owing to the fact | 


| that he had saved $6,000,000 out of the 


joined the American Surety in 1906, at | 


the solicitation of the late H. C. Willcox, 
then vice-president, who desired an aid 
to handle intricate claims. In 1912 Mr. 
Deming was elected a vice-president of 
the American Surety. Ten years later 
he was elected a director and was given 


the designation of first vice-president. 
He was elected vice-president of the 
New York Casualty when control of 


that corporation was purchased by the 
American Surety in 1929. In his con- 
nection with the latter company Mr. 
Deming supervised its contract bond de- 
partment, and from time to time was in 
charge of important engineering projects 


$40,000,000 budget allotted to his bu- 
reau in the postoffice department it got 
the attention of those who felt that such 
a man would be of value to the Mary- 
land Casualty. Johnson Heywood, who 
writes the article for “Forbes,” states 


| that when Mr. Evans made a survey of 





the Maryland Casualty he found first, 
that additional capital must be obtained 
and this was secured from the RFC be- 
fore he went with the company. Second, 
some of the executives were inclined 
to stick to the traditional methods espe- 
cially in selling. Third, the expense 
ratio must be reduced and fourth, the 
investment program be changed. In 
the Maryland investment portfolio 67 
percent of the bonds are now rated 
“A” or better. Sales last year were 35 
percent above 1933 and the loss ratio 





| tion. 


sociation several years ago. He was 
known nationally as a bridge expert and 
was a pioneer in the organization of 


| the Cincinnati Community Chest, which 


he served as a director since its incep- 
He graduated from the Univer- 
sity of Cincinnati, where he was active 
in athletics and a member of Sigma Chi 
fraternity. 

Mrs. Buss, a brother, and a son, Eu- 
gene, Jr., who has been associated with 
his father in the agency several years, 
survive him. 

When Mr. Buss was appointed man- 
ager for the Travelers to supervise its 
first branch office, there was consider- 
able comment. The casualty business 
was in its infancy and few foresaw the 
great growth ahead. 


Miss Sonya Braniff, daughter of E. A. 
Braniff of the Equitable Life of New 
York, Tulsa, Okla., and niece of T. E. 
3raniff, Oklahoma City, general agent, 
was reported kidnaped on a main thor- 
oughfare and forced to drive to a lonely 
spot near Drumright before being re- 
leased. After searching her purse and 
finding no money, the kidnapers re- 
leased her and left her car bogged in 


Mr. Evans started an | 





———= 
a ditch on the roadside. Miss Branig 
was unharmed but suffered from fright 
and shock as the result of her exper. 
ence. 

J. E. Buck, newly appointed Buffalo 
manager of the United States Fidelity 
& Guaranty, was introduced to ingyp. 
ance men there at a reception in the 
Buffalo agency headquarters, just re 
modeled and redecorated. On April 1 
the Buffalo office will take over the sy. 
pervision of seven counties formerly 
under the direction of the Syracys¢ 
branch. 


C. W. Olson, local agent of Chicago 
who specialies in surety business, has 
returned after a month in Mexico with 
Mrs. Olson. During his absence, hig 
brother, Robert F. Olson, was in Charge 
of the office. 


Joseph P. Day, special agent of the 
Union of Indiana, and Mrs. Day haye 
recently returned from a Caribbean trip 
to their home in Evansville. Fortunately 
their home was out of the flooded dis. 
trict. 


Secretary J. S. Love of the Home Ip. 
demnity is in Chicago this week. 


SURETY 


Rural Electrification Plan 











Surety Companies Find That Many 
Bonds Are Required as This Work 
Is Extended 


Surety companies find that there are 
many bonds required where rural electri. 
fication is being put into effect. The fed. 
eral government is urging rural commu- 
nities to arrange for electricity to be ex- 
tended into their districts so that they 
can have the benefit of it. The expense 
nay be borne in different ways. Federal 
grants may be allowed. Long term loans 
can be made, The government is quite 
lenient in this respect and if utility com- 
panies will arrange for extension of their 
wires they will be compensated in some 
way. Where this has been done it has 
been found that farmers will immediately 
purchase electrical devices of various 
kinds for their houses and farm buildings. 
The cost of the work runs about $1,000 
a mile. The contract bond rate on this 
work is 1 percent. The bonding com- 
panies are very free to execute documents 
for the extension of this work. 


Aetna Casualty Gets Big Bond 


Negotiations have been completed 
whereby the Aetna Casualty & Surety 
with various other companies partic 
pating as co-sureties, executed bonds 
covering the construction of the new 
government postoffice building at Los 
Angeles. This contract, which was 
awarded to the George A. Fuller Con- 
pany with a low bid of $5,907,000 pro- 
vides for a performance bond of 50 per 
cent of the contract price and a payment 
bond of $2,500.000. 


State Can’t Pay Bond Premium 
FRANKFORT, KY., March 10.—The 


attorney general’s department has ad- 
vised the auditor's office that it is with- 
cut legal right to pay from public funds 
the bond premiums for highway depart- 
ment employes required to be bonded. 

A few years ago the legislature passed 
an act to provide for payment of ctr 
tain official bonds, but has not extended 
these provisions to departmental ¢m 
ployes. 


May Cover Private Colleges 


The Towner Bureau manual has beea 
revised to give effect to the Surety As 
sociation resolution holding that colleges 
and institutions of higher learning Pf 
vately controlled are not considere | 
public official risks. Accordingly, @ 
types of fidelity bonds may be written 
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= 
tor such colleges if this rider is attached: 
“This bond is not issued or accepted as 





a | 


-ompliance by any statutory require- 
nent and shall not be construed as 
vatutory bond.” The Towner Bureau | 


has supplied its members with a list of 


‘olleges and institutions of learning pri- | 
colles 


vately controlled. 


Second Bond Meeting in N. Y. 
NEW YORK, March 10.—The sec- 


on 
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Columbia. It contemplates entering four 
more states this year. There has been 
a substantial gain in business from 
brokers in Chicago during the year. 
The Chicago Lloyds writes fire, torna- 
do and allied lines, personal property 
floaters, full cover automobile and liquor 


liability under the Illinois dramshop act. 


dof the open forum series on fidelity | 


honds conducted under the auspices of | 


the General Brokers’ Association, was 
held Tuesday evening. 

“Tohn C. Brodsky continued his lec- 
ture on the fundamentals of fidelity in- 
surance and rating. 


First Deputy Clark of N. Y. 


Makes Company Connection | 


(CONTINUED FROM PAGE 35) 
the New York department among the 


deputies and bureau managers who are | 


capable of being superintendents of in- 
surance. This applies particularly to 
Mr. Clark, who is resigning as first dep- 
uty to take an important position in the 
insurance field. Mr. Clark has all of 
the qualities which make an ideal insur- 
ance executive. He has a fine back- 
sround of education and insurance ex- 
perience. He is a student and thinker 
along progressive and constructive lines 
and possesses rare tact and judgment. 
He was originally appointed a deputy 
by Superintendent Van Schaick, and I 
appointed him first deputy when How- 
ard Spencer resigned that position to 
resume the practice of law. 

“The first deputy is the ‘right arm’ of 
the superintendent, and this Mr. Clark 
has been in every respect. His counsel 
and his help have been invaluable. 

“The department has proven to be a 
training ground from which men of un- 
usual ability go out to important posi- 
tions in the insurance industry. It is 
unfortunate that Mr. Clark’s very great 
adilities are to be lost to the state of 
New York. The offer which he has re- 
ceived and which is too attractive to 
refuse comes from a company in Chi- 
cago. Congratulations are due the Con- 
tinental group and the insurance frater- 
nity of Chicago. 

“It is expected that the vacancy will 
be filled by readjustments within the 
department.” 


Chicago Lloyds Statement 


Annual Figures Show the Increases 
Made During the Year on 
All Important Items 


Chicago Lloyds with head office at 135 
South LaSalle street, Chicago, has issued 
its annual statement showing assets $1,- 
901,733, of which $262,407 is cash, $353,- 
i07 stocks and bonds, $1,047,500 securi- 
tes comprising the guaranty fund de- 
posited with trustee. The premium re- 
serve is $452,178 and loss reserve $360,- 
pe Its policyholders surplus is $1,000,- 
ven. 

The securities deposited with the City 
National Bank & Trust Co. of Chicago 


a trustee are well diversified. There 
are $693,926 cash and quick selling 
bonds. In addition there are $601,974 


ot stocks of various kinds and there is 
$138,478 real estate mortgaes. 

In its own investment portfolio its 
bonds are $192,246, consisting of federal, 
state, provincial, county, municipal, rail- 
toad, public utility and industrial. Its 
stocks are $150,976. 

Premiums Last Year 


The premiums written were $1,318,391, 
the loss ratio being 60 percent and the 
expense ratio 32 percent. The premiums 
since organization are $10,300,278 and 
the losses paid are $4,931,264. 
_ The Chicago Lloyds has considerably 
Psa Its agency plant during the 
Ken tis operating in Illinois, Indiana, 
patucky, Tennessee, Georgia, Florida, 

aryland, New Jersey and District of 


| secretary. 





Men Behind the Guns 


The Chicago Loyds is headed by R. 
E. Kenyon, president of the incorpo- 
rated management company, Orville J. 
Taylor, vice-president and general coun- 
sel; R. E. Kenyon, Jr., secretary and 
treasurer; William I. Dillon, assistant 
treasurer, and C. A. Farwell, assistant 
It has a very competent un- 
derwriting staff including A. E. Stokes, 


| casualty underwriter; Frank J. Graf, fire 


O’Brien, 
A. 


underwriter; G. A. 
tendent of claims, and 
claims attorney. 

The Chicago Lloyds was organized in 
1924 and has made a very substantial 
growth in every direction. 


superin- 
H. Brown, 


Lloyds Abrogates 
Truce in Illinois 


(CONTINUED FROM PAGE 35) 


The truce in Illinois is abrogated just 
at the time that the Lloyds feature of 
the Illinois insurance code becomes an 
intense issue. Some theorize that Lloyds 
abrogated the truce in order to gain 
the good will of the Illinois Bankers 
Association and so cause the bankers’ 
association to be willing to put its 
potent lobby into the fight against pas- 
sage of the code or at least against any 
provision that would restrict the activi- 
ties of London Lloyds in Illinois. 

In recent weeks, there have been indi- 
cations that the fire insurance people 
have become exercised at the growth 
of London Lloyds as a licensed insurer 


in Illinois. Heretofore the fire com- 
panies have been complacent on the 
theory that Lloyds would keep their 


hands off the regular fire business. As a 
matter of fact, they have been given 
assurance of one kind and another that 
Lloyds would never consider bidding 
for regular fire insurance. However, 
Lloyds now have a port of entry in 
Illinois. A bill was introduced in Indi- 
ana to admit Lloyds on a regular basis 
and there is a bill in Wisconsin to the 
same purpose. The fire people now 
are expressing the fear that Lloyds may 
gradually become entrenched in_ this 
country on a regular, admitted basis 
and that as they secure vested interest 
in this country, they will be tempted to 
reach out for more and more classes 
of business, including the fire line. 


Might Write All Risk 


One possibility that is cited is that 
Lloyds may go to large risks and offer 
to handle all their insurance on an all- 
risk basis for a certain sum. If a fire 
insurance rate control bill passes in 
Illinois, they could handle the fire in- 
surance portion of the premium on the 
tariff basis, but since a casualty rate 
control bill is not being proposed, they 
could make a low quotation on the 
casualty portion, so as to produce a low 
combined cost. 

Some observers express the belief 
that London Lloyds is not as concerned 
as! its representatives pretend at the 
Illinois code provision that would re- 
quire extremely large deposits in Illinois. 
It is difficult to decipher the code pro- 
visions regarding London Lloyds and 
to reach a conclusion as to what the 
practical application would be. 

Some believe that the requirement 
that a deposit be made on the part of 
each individual underwriter at Lloyds 
and the limiting of the liability that such 
underwriter could assume to a_per- 
centage of his deposit would make it 
practically impossibe for Lloyds to meet 
the requirement. Others say, however, 
that this could be worked out by mak- 
ing a lump sum deposit in behalf of 
Lloyds and then allocating the deposit 
and the underwriting limits among the 





various underwriters. Some scoff at the 
idea that Lloyds would be deterred by 
the requirement of a deposit running 
into the millions. They point out that 
foreigners are scrambling these days to 
get their money into this country and 
they point to the apprenhension that 
has been voiced by the federal adminis- 
tration because of this trend. They be- 
lieve that Lloyds would be very glad of 
the opportunity to have their money on 
deposit in Illinois. 

Some observers believe that unless a 
code provision acceptable to London 
Lloyds is included in the code, that the 
Lloyds’ underwriters will be able to 
bring enough pressure to defeat the code | 
in its entirety. Lloyds can probably 
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| 2 ; 
| count on the potent lobby of the Illi- 


nois Bankers Association and perhaps 
induce 


can other lobbies to go out 
against the code. 
Last week the 1936 experience of 


London Lloyds in Illinois was published, 
showing the net premium writings and 
net losses by lines. Although net pre- 
miums written were $3,173,611, net pre- 
miums earned were only $2,513,041. Al- 
though net losses paid were only $1,058,- 


385, the net losses incurred were $1,- 
673,681. Expenses incurred were $986,- 
861. There was an underwriting loss 


of $147,501 and a total loss of $240,624. 
The ratio on an earned and 
curred basis was 66.6 percent and the 
expense ratio was 39.27 percent. 


loss in- 
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HOTEL MANATEE RIVER... Bradenton. A delightfully comfort- 
able, attractive hotel overlooking picturesque Manatee River. On 
the Tamiami Trail. Golf, fishing, swimming, all sports available. 
From $6.50, American Plan, $3.50 European Plan. 


HOTEL SARASOTA TERRACE ... 


West Coast’s smartest resort city! Golf, beaches, fishing 


Sarasota. Social center of the 


g, sailing, 


riding, all sports nearby. Circus winter quarters. Ringling Museum. 
On Tamiami Trail. From $7, American Plan, $3.50 European Plan. 


HOTEL CHARLOTTE HARBOR... Punta Gorda. One of Florida’s 


loveliest, most complete resort 
beach. Championship golf course. 
tennis, fishing. Selected clientele. 


hotels! Swimming pool, private 
Good quail hunting. Traps, skeet, 
From $6.50, American Plan. 


HOTEL ROYAL WORTH... West Palm Beach. Directly on Lake 
Worth! A beautiful and luxurious resort hotel with most select 
clientele. Golf and bathing. Gulf Stream and lake fishing. From 
$4 European Plan, $8 American Plan. 


— ALSO ON THE WEST COAST— 


Hore Fioriwwan, Tampa 
Hore: Tampa Terrace, Tampa 
Usepra Inn, Userra IsLanp 


Gasparitta Inn, Boca GRanveE 
Everccapes Inn, EvERGLADES 
Rop anp Gun Cus, Everciapes 


ON THE EAST COAST Hore: Dixie Court, West Pato Beacu 


IN THE LAKE REGION Horex 


Apply to TRAVEL AGENT or address indivi 


Florida Coast Hotels, 745 Fifth Avenue, 


LAKELAND TERRACE, LAKELAND 





idual hotel managers or Collier 


New York City. Tel. ELdorado 5-6701. 








EMIL EITEL Y, 
KARL EITEL 
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When You Come to Chicago 


Don’t fail to visit the beautiful Walnut 
Room of the Bismarck Hotel, where you 
can dine and dance to Radio’s favorite 
orchestras and enjoy a lively floor show. 


ROOMS 25° UP 
WITH BATH# 35° UP 
*Known for good food” 
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CASUALTY COMPANY STATEMENTS 





Employers Mut, Cas., 
$2,944,531; inc., $719,793; unearned prem., 


$1,089,599; loss res., $49,914; liab. res., 
$500,116; comp. res., $539,225; surplus, 
$559,529; inc., $55,875. Experience on 


principal lines: 
Losses Pa. 


Net Prems. 








ee $ 11,751 $ 1,115 
Auto liability ...... 871,214 350,880 
Other liability ..... 145,66¢ 20,796 
Workmen’s comp. 1,269,839 604,670 | 
ye go) | crs 5,675 2,343 
RN END gins: serie oe win 8,158 17,589 
Auto theft ...... 90,453 9,868 
Auto Tornado ...... 12,681 4,543 
Auto prop. damage. 358,130 134,482 
Auto collision ...... $8,568 58,092 
Other P. D. and coll. 9,573 858 

PO. 6 cnxesinkeo $2,881,708 $1,205,236 

Employ. Mut. Indem., Wis.—Assets, 


$2,733,244; ine., $520,575; unearned prem., 





$898,077; loss res., $101,981; liab. res., 
$754,083; surplus, $751,264; ine., $193,104. 


principal lines: 
Net Prems. 


Experience on 
Losses Pd. 


Auto liability ...... $ 943,545 $ 490,072 
Other liability ..... 534,930 59,186 
RS GO 6k ciweacces 43,937 10,872 
ee ee ee 95,012 12,250 
Piate SIGSS .cccscee 5,747 1,974 
Burglary and theft . 2,259 368 


Auto prop. damage. 329,218 23,614 
Auto collision ...... 65,418 47,842 


Other P. D. and coll. 19,903 


TOU. As Kaden wee $2,158,295 $ 765,917 





Farmers Auto., Ill—Assets, $368,434; 
inc., $62,298; unearned prem., $81,214; loss 
res., $10,054; liab. res., $31,085; surplus, 
$237,132; ine., $18,938. Experience on 
principal lines: 


Net Prems. Losses Pd. 





ES vss sews ex $ 16,204 $ 2,376 
ee eee | 1,349 
Auto prop. damage. 12,992 
Auto liability ...... 29,540 
Auto collision . 64,162 
PORES GRURGR civiciccs> 3,400 | 

| ee ees, $ 253,304 $ 114,382 


Farmers Auto. Inter-Ins, Exch., Cal.— 
Assets, $2,919,216; inc., $765,717; unearned 
prem., $1,090,696; loss res., $215,113; liab. 
res., $644,176; surplus, $652,226; 
$201,050. Experience on principal lines: 

Net Prems. Lesses Pd. 








Auto liability ...... $1,910,744 $ 715,471 
Ce eae er 143,408 21,342 
RS CEE. vss eadees 175,473 27,063 
Auto pers. accident. 23,311 7,441 
Coll. car damage.... 4,713 1,302 
Auto prop. damage.. 541,952 217,962 
Auto collision ...... 1,099,050 565,456 
| Rr Sea a $3,898,653 $1,556,037 
Farmers’ Mut. <Auto., Wis.—Assets, 
$739,385; inc., $238,367; unearned prem., 
$232,721; loss res., $33,248; liab. res., 
$249,543; surplus, $194,267; ine., $60,157. 
Experience on principal lines: 


Net Prems. Losses Pd. 








OED BO isn cessucws $ 28,069 § 9,943 
Auto theft. .......- 23,813 2,738 
Auto tornado ...... 4,490 1,225 
Auto liability ...... 536,252 243,842 
Auto prop. damage... 234,123 62,926 
Auto collision ...... 29,141 19,484 

ct | es eS ae $ 855,889 $ 340,158 

Grange Mut. Cas., 0.—Assets, $94,836; 


inc., $42,792; 
res., $8,767; liab. res., 
$21,581. Experience: 


loss 


unearned prem., $28,537; 
surplus, 


$18,508; 


Auto liability 
Auto and theft 
Auto fire 






Auto prop. damage. x 
Auto collision ...... 18,206 
BE cies eeaceren $ 56,379 


Ill. Agricultural Mut.—Assets, $13,817,- 
780; inc., $300,785; unearned prem., $300,- 
665; loss res., $113,363; liab. res., $270,390; 
comp. res., $11,710; surplus, $658,873; inc., 





$185,154. Experience: 
Net Prems. Losses Pd. 
Auto liability ...... 346,429 $ 173,760 
Employers liability. 22,345 6,379 
Fire, wind & theft.. 135,995 22,278 
Auto prop. damage. 139,209 58,542 
Auto collision ...... 320,184 214,314 
TAvVestOCK occ ec cces 4,449 1,918 
BL k ocsieawiawbs $ 968,611 $ 477,191 
mil, Mut. Cas.—Assets, $96,934; inc., 
$15,566; unearned prem., $40,934; loss 


inc., 4 


Ia.—Assets, | res., 


$20,412 (*); 

$5,321, Experience: 
Net Prems. 

Accident & Health..$ 220,584 $ 


| surplus, $31,829; ince., 
Losses Pad. 
*98,338 


98,339 





Total > 


(*) Incl. adj. exp. 


220,584 § 





Ill, Commercial Men’s.—Assets, $1,028,- 
085; dec., $238,789. 





272: $28,567; loss res., 
$8,445; capital, 


inc., $6,076. Ex- 


unearned prem., 
$8,258; non-can A&H res., 
| $100,000; surplus, $19,126; 
perience: 

| Net Prems. Losses Pd. 


Accident & Health..$ 21,464 §$ 7,749 
Non-canc. H. & A... 91,432 38,164 
PAL ccskcavesan $ 112,896 $ 45,913 





; unearned prem., $77,847; loss 
liab. res., $10,450; surplus, 


3; dec., $6,218. Experience: 


Auto 
Fire 
Burglary and theft.. 
Auto prop, damage... 
Auto collision 


Mabiiity «.... 3 








BE Se beensoseen $ 


34,685 





North American Aceci.—Assets, $2,824,- 
743; ine., $303,370; unearned prem., $1,- 
104,338; loss res., $416,403; capital, $400,- 
000; surplus, $396,924; ine., $17,549; mar- 
ket values, assets $2,878,552. Experience: 





Net Prems. Losses Pd. 
BOTIBORE iweesi vance $3,387,463 $1,160,787 
Norwich Union Indem., N. Y¥.—Assets, 


$2,410,576; 





loss $30,905; liab. 
comp. res., $413,894; 
$500,000; surplus, $684,614; ine., $154,535. 
Experience: 


res., 


Net Prems. Losses Pd. 





Mass. Cas.—Assets, $169,916; inc., $16,- | 


Mut. Auto.—Assets, $175,804; | 


884; liab. res., $2,854,903; surplus, $2,862,- 





331; ine., $771,351. Experience: 
Net Prems. Losses Pd. 
Auto liability ...... $5,220,166 $2,407,540 
Auto prop. damage. 1,693,294 608,202 
Auto collision ...... 2,484,410 1,141,638 
Comprehensive 741,298 142,303 
Total .........+.$10,139,168 $4,299,683 
Trinity Universal, Tex.—Assets, $5, 
003,111; ine., $833,894; unearned prem., 
$1,655,287; loss res., $155,083; liab. res., 
$601,750; capital, $1,000,000; surplus, 
$1,264,971; ine., $327,807. Experience: 


Net Prems. Losses Pd. 


| 
| 


ig. CE rT $ 376,510 $ 106,794 | 
POPMEO  és6 eeu abe s 84,615 56,827 | 
Inland marine ...... 7,491 3,777 
Auto liability ...... 1,005,405 439,920 
Other liability ..... 124,598 29,898 
Explosion R. & C. C. 8,841 514 
PEREEEED wasevwesees 15,406 2,867 
eee 137,249 15,616 | 
PIGLe DIRSS .civcevs 95,386 38,718 
Burglary & theft.. 38,832 8,955 | 
Auto fire & theft.... 478,084 126,897 
CEher GEO «asiccccs 51,875 10,894 
Auto prop. damage. 382,711 135,294 
Auto collision ...... 369,237 193,666 
Other P. D. and coll. 16,497 1,146 
TORO — Kcxtnerewes $3,192,737 $1,171,783 
Utilities, Mo.—Assets, $826,527; ine., 
$157,351; unearned prem., $266,708; loss 
res., $26,633; liab. res., $159,783; comp. 
| res., $46,694; capital, $203,500; surplus, 


$105,000. 


FS i $ 7,672 §$ 5,204 
Auto liability ...... 492,948 182,905 
Other liability ..... 48,597 11,284 
Workmen's comp. 127,352 52,995 
| Auto prop. damage. 145,890 54,674 
Auto collision ...... 42,384 25,284 
Other P. D. and coll. »,008 990 | 
WG Sswadecsazecr $ 869,857 $ 333,605 


dec., $388,359; unearned prem., 
res., | 
capital, | 


Accident 


ee $ 34,78 $ 11,669 
Health has la 2 800 
| Auto liability ...... 206,627 | 
Other liability ..... 86,850 
Workmen's comp. 170,340 
PERL BIAS wis vice 9,712 





19,520 


Burglary and theft 


























Experience. 


Net Prems, Losses Pd. 








Vermont .Accident.—Assets, 35,839; 
ine., $4,026; unearned prem., $2,160; loss 
res., $3,985; capital, $10,000; surplus, $17,- 
869; ine., $3,566. Experience: 

Net Prems. Losses Pd. 
& Health..$ 41,032 $ 18,378 


Virginia Surety.—Assets, $278,927; dec., 
$883; unearned prem., $3,515; capital, 
$250,000; surplus, $25,186; dec., $883. Ex- 
perience: 


Fidelity 
Surety 
































Auto prop. damage. 28,619 

Auto collision ...... 4,348 Western States Mut. Auto., Ill—Assets, 

Other P. D. and coll. 145 | $86,852; inc., $15,083: unearned prem., 
= $51,918; loss res., $3,398; liab. res., $13,- 

Total ....... 274: surplus, $12,239; dec., $9,445, due to 

statutory reserves. Experience: 

Ocean Accident.—Assets, $ Net }'rems. Losses Pa. 
inc., $917,335; unearned prem., ;| Auto liability ..... $ 45,011 $ 7,106 
loss res., $995,529; liab. res., : OE. See eee ee 8,171 1,259 
comp. res., $3,198,553; capital, $850,000; | Windstorm ........ 1,362 84 
surplus, $3,891,584; ine., $873,380; market | Burglary and theft, 
values, policyholders surplus, $5,975,741. ee ee ee 841 
Experience: | Auto prop. damage. 5,397 

Net Prems. Losses Pd. | Auto collision ...... 17,154 
Accident ..... .--.$ 434,627 $ 205,684 | ~ — 
SEN oo ice-bescle wae 183,901 bes oe | rere $ $ 32,202 
Auto liability ...... 2,001,063 1,040,481 
) > ie ; > 979 995 ° = 
ees a ap 1 tg + j Wis. Aceci. & Health.—Assets, $42,399; 
Wiialliy ........... 308/237 "61656 | dec., $2,889; unearned prem., $5,971; loss 
a... 94.753 311946 | LoS: $2,818; capital, $25,000; surplus, 
Plate glass ........ 191,912 gs,og¢ | *% 226; dec. wee oe es Pd 
Gnaarhpeagrs ? aa ene pipe ' } rems. ]osses : 
at lll en leg or | Accident & Health..$ 50,864 $19,539 
Engine and mach... 189,658 58,090 | mas. gees a ee 
Auto prop. damage. 579,83 244,235 PORE sen ntnas cneis $ 50,864 § 19,539 
Auto collision ...... 32,324 18,951 | 
Other P. D. and coll. 49,733 5,999 | Zurich.—Assets, $26,782,262; inc., $3,- 
RE oes dosnt ae eee 12,332 | 592,555; unearned prem., $4,426,426; loss 

seaieidas res., $549,815; liab. res., $6,304,665; comp. 

OE GikiieS occ whee $9,083,103 $3,933,520 | res., $6,065,380; capital, $600,000; surplus, 

pam | $3,500,000; inc., $2,000,000. Experience: 

Seaboard Mut. Cas., Pa.—Assets, $87,- . Net Prems. Losses Pd. 
307; inec., $160; unearned prem., $49,382: Accident $ 147,724 
loss res., $2,050; liab. res., $8,336; surplus, | Btonithy « Riga ata he 339,434 
$11,533; inc., $3,553. Experience: Auto liability ? 1,679,406 

Wet Premes. Leese 4. | Other liability recat 2,549,910 778,961 

Auto liability ...... $ 40871 § a2.207 | oC remens comp. .. 4.1%h0es §=61Cen ees 
Auto prop. damage. 21105 3734 PROLOG GIRGE occ cscs 153,422 74,127 
— , | Burglary and theft. 376,198 83,373 

a $ 72,389 $ 25,987|AUto prop. damage. 898,446 = 343,321 
Auto collision ...... 18,508 5,662 

State Automobile, Ind.—Assets, $3,931,- Other P. D. and coll. 103,359 16,727 
764; inc., $86,756; unearned prem., $1,220,- | i ae 
MER: boos fon. 6148.535; tind. con Tegal eee $13,019,795 $5,355,718 
surplus, $1,100,000. Experience: if 

Net Prems. Losses Pd. | Coal Operators, Cas., Pa.—<Assets, $438,- 

Auto liability ...... $1,143,077 $ 734,035 | 890; ine. $218,533; unearned prem., 

Auto prop. damage. 559,695 289,565 | $49,667; comp. res., $212,477: capital, 

Auto collision ...... 549,705 464,490 | $100,000; surplus, $56,962; ine., $14,234. 
Other auto ......... 198,101 47,408 | Experience: 

oe Net Prems. Losses Pd. 

Witte 6 ee ae $2,450,578 $1,535,498 | Workmen’s comp. ..$ 356,537 $ 78,558 

State Farm Mut. Auto. Ml.— As- Anchor Cas., Minn.—Assets, $1,749,551; 
sets, $11,933,700; inc., $1,891,166: un- | inc., $366,607; unearned prem., $500,043; 
earned prem., $3,439,406; loss res., $466,- | loss res., $40,118; liab. res., $229,584: 











| 409; loss res., $12,975; liab. res., $25,997 
5 


aes 
comp. res., $410,397; capital, $250,000; sur 


plus, $200,734; ine., $49,516. Experience: 
Net Prems. Losses Pg 

MCCIGORE cocks vcaces 3 2,476 §$ 563 
Auto liability ...... 430,362 184,071 
Other liability ..... 24,113 4,03 
Workmen’s comp. .. 494,945 160,864 
BUCO GBPS scccscesvecs 38,838 6544 
pS eS ee ee 30,610 6.247 
Plate glass ......:- 6,511 2.954 
Burglary and theft. 4,705 499 
Auto Tornado ...... 4,85! 867 
Auto prop. damage. 156,202 38,299 
Auto Collision ...... 47,23 24.194 
Other P. D. and coll. 4,001 "ts 
Auto comprehensive 4,430 3,303 
Oe A, hs 

POtal wsccccvveves $1,249,788 § 32,639 





New Century Cas., Ill.—Assets, 
890; ine., $15,300; unearned prem., $177. 


$200,000; surplus, 
Experience: 
Net Prems. Losses Pg 


capital, 
$15,106. 


$92,538 


Other liability ....$ 438,604 ¢ 22,953 
PUGES: GIASE cc tcvaes 279,747 130,785 
Auto prop. damage. 18,336 7,484 
Auto collision ...... 1,350 2.587 
ies eae 

Total wvccsvevvene $ 343,037 § 163,899 
Car & Gen., N. Y.—Assets, $3,498,170: 
inc., $631,768; unearned prem., $724,178: 
loss res., $72,965; liab. res., $1,135,957. 


comp. res., $162,916; capital, $450,000; sur. 


plus, $788,720; ine., $56,331. Experience: 

Net Prems. Losses P¢, 
Auto liability ...... $1,421,775 $ 578,499 
Other liability ..... 236,687 89,075 
Workmen’s comp. 381,229 170,482 
PURte WIASS occ. ccs. 31,742 15,926 
Burglary and theft. 39,835 12,291 
Auto prop. damage. 413,656 126,950 
Auto collision ...... 13,804 5,937 
Other P. D. and coll. 7,112 864 


ee 


Total $1,000,024 





Central Mut, Cas., Mo.—Assets, $139. 


288; inc., $13,600; unearned prem., $63. 
394; loss res., $5,023; liab. res., $12,545: 
surplus, $52,260; inc., $1,023. Experience: 
Net Prems. Losses Pé, 
Auto Tiagpility ...<.. $ 65,737 $ 35,153 
PIAS MiIGHS 2cccccae 17,959 11,118 
Auto prop. damage. 20,594 7,284 
Auto collision ...... 11,152 7,736 
Tornado, auto, fire & 
re rae 42,345 12,759 
(.. SPeeererrr trae ere te 


842; inc., $540,791; unearned prem., $865, 
023; loss res., $78,826; liab. res., $285,088; 
comp. res., $132,547; capital, $300,000; sur- 


plus, $336,538; ine., $111,304. Experience: 
Net Prems. Losses Pd. 

Bite TOO 66s scuccsne $ 62,184 $ 12318 
Bute Chelt ...2..%86 68,643 12,497 
eee 96,566 28,467 
Auto liability ...... 559,623 244,957 
Other liability ..... 208,059 49,501 
Workmen’s comp. 432,427 167,358 
Hospitalization 108,928 62,724 
PRRLO GIOGS. 60 06020 16,953 8,297 
Burglary and theft. 11,274 2,328 
} EOS Ns -0-6:6-4:'0.5.4:0.82 26,800 14,378 
Misc. & bonds .... 6,304 347 
Auto prop. damage. 186,394 72,863 
Auto collision ...... 125,059 72,926 
Other P. D. and coll. 20,646 3,799 
EE NE onc ss ike ee 72,072 31,434 
Total ........-+..$2,001,948 $ 783,84 





Fed. Under. Exch., Tex.—Assets, $206, 
996; ine., $60,600; unearned prem., $66- 
402; loss res., $675; liab. res., $765; comp. 





res., $30,997; surplus, $99,402: ine, $24 
| 946. Experience: 
Net Prems. Losses Pé. 
Auto liability ...... $ 1,921 $ 1,28 
Other liability ...... 23,726 639 
Workmen’s comp. 232,098 101,706 
Other P. D. an coll. 1,469 44 
Total ........+++.+$ 261,079 $ 103,749 


Yorkshire Indem., N. ¥.—Assets, %> 
591,861; inc., $394,289; unearned prem, 
$468,428: loss res., $398,003; liab. res, 
$323,401; capital, $750,000; surplus $807- 


539; ine., $244,110. Experience: 

Net Prems. Losses Pé. 
Auto liability ...... $ $ 192,722 
Other liability 19,849 
Fidelity ........... 6,564 
NS 4,615 
Plate glass ........ 27,108 
Burglary and theft. 19,699 
Auto prop. damage. om 
Auto collision ..... = 





Other P. D. and coll. 


Standard Acci., Mich.—Assets, $20,498 
621; inc., $2,203,248; unearned prem, $5 
879,720; loss res., $1,994,012; liab. Te 
$2,214,414; comp. res., $4,226,635; non-cal- 
A. & H. res., $3,214; capital, $1,456,686; 
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Non-ce 
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Other 

Workn 
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Experi 
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Fire .. 
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Windst 
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Inland 
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Auto p) 
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Total 


Allied 
$30,475; 
Tes., $8 
$83,394; 


Auto liz 
Fidelity 
Plate g 
Burglar 
Auto pr 
Auto C0 
Auto—o 


Total 


Experie 


Other ]j 
Workme 
Other P. 


Total 


Mut, ¢ 
fee, $6 
1088 reg. 
$106,339, 
enee: 


Acciden 


_ Unive; 
80; dee 








,183,- 
$865,- 
5,088; 
; sur- 
lence: 
es Pd. 
12,218 
12,497 
28,467 
44,957 
49,501 
67,358 
62,724 
8,297 
2,328 
14,378 
347 
72,863 
72,926 
3,799 
31,434 





< 2° 
prem. 
», res, 


20,499, 
m., $5 
b. res. 


on-cab. 
456,680; 
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March 11, 


$748,118. 


29 9°06 140: 
gurplus, $2,506,140; 


erience: 


Ex- 


ine., 


Net Prems. 


Losses 


nt .$ 807,291 $ 
ia aoe 122,396 
os eanc. H. & A ; 1,495 
Auto liabil Be EK. 1.: 
other He pbility ..... ; 
Workmen s comp. 9 
d heft 
rch. 
image 3 





128. 193 




















T $14 $6,289,993 
T 

Allstate, Wl.—Assets, $2,796,921; inc., 

799199; unearned prem., loss 

6; liab. res., $511,675; capital 

1 us, $905,220; ine., $56,169 

Net Prems. Lusses Pd. 

emer $1,130,75 $ 389,240 

ree —3 284 

—5, 338 

. $ 245 

mage 348, 88.093 

a 1,269 

re er $1,456,859 $ 478,987 

Chicago Lloyds, Ill.—Assets, $1,901,732 

814,284; unearned prem., $452,177; 

res., $233,874; 

surplus to 


ine $106,865. 


Experience: 




















*Market v: lue $1,461,080. 
Net Prems. Losses Pd. 
$ 328,978 $ 311,389 
eee §°=0— Sh eeee 
Windst torm 24,229 138,253 
hquake 3008 8 8 Sawees 
d transport 1,010 199 
Riot and civil com 1,384 3 
Auto fire ... 31, 015 11,466 
Auto theft 9,501 
Auto collision 26,144 
Auto prop. damage. 63,958 
Auto public damage 274,177 
Auto tornado 429 
Auto towing 1,240 
5 OO 1,032 
Ce 971 
Householder’s comp 290 
Liquor liab 22 
Stock burglary.... 10,953 
Total $1,318,390 $ 850,235 
Government Employes, D. C. (stock 
mpany since Sept. 1. Premiums and 
sses are for entire year including eight 
onths’ operation as reciprocal)—Assets, 
$295,5 int $168,236; unearned prem., 
loss res., $4,788; liab. res., $10,- 
6; capital, $150,000; surplus, $63,227; 

$55,454. experience: 


Net Prems. Losses Pd. 


Auto fire . x 8,510 §$ 1,365 
Auto theft 8,720 1,288 
Auto liabilitv ..... 40,860 4,098 
Auto mmprenensive 2,344 


Auto prop. da 
Auto collision 


14,902 


27,754 


9 998 





7,953 


17,049 





Pek o's tS 103,694 $ 


Allied Mut., Mo.—Assets, 


$190,109; ine., 
waats; unearned prem., $78,232; loss 
$8,318; liab. res., $4,640; surplus, 

$80 304: inc., $1,289. Experience: 


Net Prems. Losses Pd. 


Auto liability ...... 25,210 $ 5,340 
Fidelity “eee eT 63, 691 13,719 | 
Plate glass ........ 36,834 22,597 
Burglary and theft. 43 "704 9,328 
Auto prop. damage. 10,835 2,043 
Auto collision 4,026 1,996 


Auto—other 8,214 3,308 





Total ...., 


58,337 


_ bituminous Cas., Ill.—Assets, $4,286,- 





Le Ine., $1,359,790; unearned prem., 
m2.660; loss res. $2,767; liab. res., 
‘8,613; comp. res., $1,762,297; capital, 
250,000; surplus, $696,731; inc., $332,599. 
Experience: 


Net Prems. Losses Pd. 


Wer ability ..... $ 170,856 $ 15,402 
Rvs s comp. 3,811,650 1,774,137 
Other PD. and coll. 33,088 3,328 





Total 


- $4,015,594 $1,792,867 


Pos Cas, of Chicago.—Assets, $388,547; 


9 
— » $62,271; unearned prem., $51,950: 
mea 32, 761; surplus, $254,016; dec., 
4, due to div. payments. Experi- 


Net Prems. 
-$ 156,669 


Losses Pd. 


$ 43,955 


al Indem., N. J.—Assets, $1,067,- 
$19,276; unearned prem., $157,- 


Accident & Health. 





Univers: 
"80; dee, 





12 | 


THE 


N ATION: \L 





| 506; loss res., $29,576; liab. res., $223,851; 
| capital, $300,000; surplus, $280,242; inc., 

$10,218. Experience: 
| Net Prems. Losses Pd. 
Auto liability ...... $ 243,991 $ 203,581 
Auto prop. damage. 74,606 26,318 
OGM. sc v-eeeancaud $ 318,597 $ 229,899 
Western Cas. & Sur. Kan.—dAssets, 
ine., $382,354; unearned prem., 


$146,620; liab. 
$241,846; capital, 
201; ine., $56,701. 


loss 
comp. 
7 — 
E xperience 


res., 
res., 


$301, 


res., 





Prems. Losses Pd. 




















Auto liability ...... $1,332,049 $ 763,973 
Other liability ..... 219,696 59.647 
Workmen's comp. 541,791 310,145 
BPIGCLCY 2. cccceccese 51.781 9,362 
RGR ce vdacaws enn aes 262,800 66,975 
Plate glass oo ecnens 78,001 $1,178 
1 \ 73,499 21,263 
1,769 
$87,132 203,933 
23,31 15, 
15,220 
Tota $3,087,6( $1,495,436 
Glen Falis Indem., N. YW. Assets, $11,- 
92.877: inec., $1,996,2 * unearned pret 
~ 67 16 aE >] ics > { Pr ] i . re 
$1,9 S1 omp. 1 $875,737 ipital 
“ 000.000 1 1s, $2,548,353 ) $1,.289,.- 
114. Expe1 nee 
Net Prems. Los 
Secident F -$ 218,239 §$ 
Health — . 18,597 
Auto liability ...... 2,098,166 1,055,641 
Other liability ‘ 926,599 294,043 
Workmen's comp. .. 1,251,072 511,176 
Fidelity 245,715 60,030 
Surety ..cca. 774,544 141,868 
Plate glass ‘eras 164,075 64,914 
Burglary and theft. 335,708 100,081 
Auto prop. damage. 592,774 206,486 
Auto collision ...... 57,592 32,123 
Other P. D and coll. 53,117 7,982 
U. S. Corn Loan .... 1,619 730 
Total 
Great Western, In.—Assets, $2,672,468; 
ine., $234,955; unearned prem., $131,552 A. 
& H, only; loss res., $82,924 A. & H. only; 
non-can O. & H. res., $26,670; capital, 


$250,000; surplus, $150,000. Experience: 


Net Prems. Losses Pd. 











STARING 0: 6i6- dk kes $ 3 $ 150,941 
Health as 185.741 91,844 
Non-cane. H. & A.. $,.978 1,073 
oo eee $ 566,651 $ 243,858 
Houston Fire & Cas.—Assets, $336,975; 
ine $195,046; unearned prem., $7,289; 
comp. res., $11,621; capital, $200,000; sur- 
plus, $98,229; ine., $71,829. Experience: 
Ne t Prems. Losses Pd. 
Fire eT One $ $509 §$ 1,489 
Workmen's comp. 22,204 6,66 
NY a6 ane aes $ 27,222 §$ 8,151 
Interboro Mut. Indem., N. Y.—Assets, 
$4,081,546; ine., $421,697; unearned prem., 
$347,894; loss res., $52.034; liab. res., 
$ 297 comp. res., $757,175; surplus, 
$ 221,676 inec., $53,174. Experience e: 


Net Prems. 


Losse os Pd. 
Auto liability 

| Other liability ..... 
Workmen's comp. 














Auto prop. damage. 
|; Other P. D. and coll. 
WOGNE cas Cinun wean $ 740,943 
} Texas Employers — Assets, $3,186,657; 
|} ine., $614,944; unearned prem., $407,374; 


comp. res., $1,502,914: surplus, $835,880; 
ine., $226,647. Experience: 


Net Prems. 
3,291,994 


Losses Pd. 


Workmen's comp. $1,839,771 


United Pacifie, Wash.—Assets, $1,983,- 





951; ine., $320,825; unearned prem., $591,- 
029; loss res., $115,780; liab. res., $352,032; 
comp. res., $2,617; capital, $400,000; sur- 
plus, $348,976; ine., $49,237: market 


values, 
032. 


assets, $2,134,007; 
Experience: 


surplus, $499,- 


Net Prems. Losses Pd. 


MOOTRONO on.660 oeees $ 18,918 $ 13,464 
PEE cv anne undeuss 77,758 49,268 
Auto liability ...... 559,448 228,046 
Other liability ..... 148,377 31,839 
Workmen’s comp. 8,590 2,331 
i: eer 26,648 2,483 
on ee MOI EC ee 94,709 7,822 
Pinte GIGS: <éicccce 21,53 8,716 


Burglary 
Steam 


and theft. 
boiler 


32,601 
2,466 


4,599 


878 


Auto prop. damage. 232,074 68,241 
Auto collision ..... 112,859 52,785 
Other P. D. and coll. 13,206 4,445 


Auto fire, theft, ete. 78,865 16,918 
| 





Total $1,428,061 


$ 491,840 


3,759; ine., 
loss res., 


U. S. Pl. GL, Pa.—Assets, 
$9,209; unearned prem., $22,¢ 








UNDERWRITER 


$154; capital, $100,000; “eee $98,708 
inec., $11,700. Experience 

Net Prems. Losses Pd 
Plate gmlass ...cccoe $ 25,677 $ 11,933 








Utilities Mut., N. Y¥.—Assets, $5,127,- 
OS9; ine., $315,784; unearned prem., 
$77 2; liab. res., $5,000; comp. res., $2,- 
533,193; surplus, $2,280,333 ; ine., $356,- 
320 Experience: 

Net Prems. Losses Pd. 
Workmen's comp. ..$1,007,450 $ 564,720 

Wis. Mut. Pl. Gl.— Assets, $120,461; 
ni $975; unearned 
res., 32,400 plus, 
experience: 


Plat 





glass 





Mut., 


N. 














U tien S , : 
ne., $521,680; inearned prem., $ 3, 
362; loss res,, 3 7 surplus, $1,5 - 
875, excludes conti y reserve, $550,- 
00 Experience: 

Net P Losses Pd 

o ] $1.9 825 $ 78 } 
) er | L6t 54 25 §2 
Workn s 3,058,469 1,16 74 
Aut rop. ¢ =o 485,071 149 
Auto col 1 ° 156 1 
Other P. D d Co 16,129 $56 

[ $5,7 $2,086,791 

Atlantic, Tex.—Assets, So4 6 in 

5 952 eal dy $217,760; lo 
es., $23,234; res., $115,88 capit 
$200,000; surplus, $271,814 $2 
Experience: 

















Mis $ 10,567 
Auto 67,725 
Other 2,765 
Plate ‘ 4,146 
Auto prop. damag 18,946 37,709 
Auto collision ...... 3,53 2,808 
OUND. Ske nacumdae $ 487,663 $ 125,802 
Beacon Mut. Indem., 0.—Assets, $157,- 
192; ine., $40,253; unearned prem, $208,- 
167; loss res., $6,371; liab. res., 23 
ruar, fd., $119,268; surplus, $18,243 ! 
S889 Experience: 
Net Prems. Losses Pd 
Miscellaneous $ 2,117 3 0 
Auto liability 82,125 19,153 
Fire ito 11,978 3,942 
Theft auto 8.471 2.099 
Ce -cawnae cade aaa 4,235 1,101 
Lp OS 2,117 171 
Auto prop. damage 50,828 15,044 
Auto collision ...... 31,767 13,312 
BUS Ktccacecaun a $ 193,643 §$ »0,095 
Builde & Manufact. Mut. Cas., IlL— 
Assets, $1,772,860; ine., $289,333; unearned 
prem., $570,504; loss res., $86,137: liab 
res., $525,384; comp. res., $256,401; sur- 
plus, $384,507; ine., $81,693. Experience: 


Net Prems. Losses Pd. 


; | surplus, 


Auto liability ..... $ 936,974 $ 528,442 | 
Other liability ..... 126,649 21,874 
Workmen's comp. 1,056,649 539,863 
Auto prop. damas $15,536 209,227 





Auto collision 








Other P. D. and Coll. $1,531 
Potal .....ccccc ce $3,590,982 $1,314,314 
Hudson Mohawk Mut. Cas., N. ¥.—As- 
sets, $407,588; ine., $97,247: unearned 


prem., $49,960; liab. res., $9,593: 
$134,648; surplus, $193,65 
019. Experience: 


comp. 
res., 7; inc., 





Net Prems. Losses Pd. 

Jo} ie eee 4,361 $ 6,210 
Workmen's comp. 247,295 83,058 
ROGME > wen caeucnens $ 251,961 $ 89,268 





Coal Merch. Mut., N. ¥.—Assets, $729,- 
inc., $45,804; unearned prem., $104,- 
comp. res., $287,137; surplus, $285,- 





inc., $38,106. Experience: 
Net Prems. 


.$ 300,786 


Losses Pd. 
$ 154,341 


Workmen's comp. 








$47,- | 


} 





Eureka Cas., Pa.—dAssets, $1,974,238; 
inc., $191,072; unearned prem., $274,894: 
loss res., $38,404; liab. res., $103,721: 
comp. res., $498,063; capital, $500,000: sur- 
plus, $400,000; ine., $50,000. Experience: 

Net Prems. Losses Pd. 

Auto liability ...... $ 286,935 $ 140,843 
Other liability ..... 10,026 1,698 
Workmen's comp. 556,362 242,440 
WEEE” ecvencescsas 606 1,462 
OE i vevecdcudecs 115 —1,089 
Piste Gisee «<<<. 1,539 206 
Auto prop. damage. 102,259 50,823 
Auto collision ...... 1,828 548 
WE cb wcnceduens $ 961,093 $ 437,088 
Indiana—Assets, $952,277: ine., $86,489: | 


unearned prem., $361,002: 


loss res., $32,- 
867; liab. res., $123,513; capital, $200,000: 


CASUALTY 


on 
—_ 


$160,622 


Experi- 
ence: 


Auto fire 10.920 
Auto theft 

Auto wind 

Auto liability 

WUSORN sausewe 

Plate glass 

a ee 


Tornado 
Auto pro] 
Auto colli 





Total 








d 
s. $10- 
S S2u - 
Exper 
Net P s. Losses Pt 
Aut $ 11,67 > $377 
Othe 86 t ) 
W <1 S 77 2 ) 
IP 7 Re 
A ‘ 2 2 D4( ( 
| $ ? $ 952.859 
Harleysville Mut. Cas... Pa A 
er 15.338 $485.719 ear! 17 
$72 ;: Oss 1! $80,063 ub. é 
$571,567; ul is, $602,641; $126,- 
Experience 
N Pre La I 
Au 7 = ) Ss 
Au ‘ 2.722 7 
A ) ’ I S t 28 é 
I $ 54,197 $ 547,47 
itera Auto Club Cas., Pa. Ass 
Sood.oce r d pr 
ss res $107 ): lial res 
1] , 
tinge 
Auto liability 
Auto prop da £ 




















Total $ 27.349 $ 666,8 
i eames men’s Mut. Cas.. Ol.—Asse 
$4,018,905: inearned 
ss res., $836,752 
( res $2 QR4 
f $512 Ex 
Net Prems osses ] 
$ 164,139 $ 69,17 
ty 11,10 vf $,594,069 
ty 160 5,532 
mp 6,13 2 49 
26.160 1.19 
10,682 $3,805 
l $2.508 24,55 
96.269 5.861 
ma 27,869 2,348 
damage 3.181.945 900,601 
Auto collision ...... 205,043 ’ S 
Other P. D. and Coll 67,327 l 
RWG 82 bévievaes 922,219,615 $8,430,864 
Manhattan Mut. Auto. Cas., N. ¥.—As- 
sets, $610,048; ine., $63,832: unearne 
$21,646; loss res., $30,097 







13,811; statutory liability 








surplus, $144,246: ine., $29,667. 
perience: 
Net Prems. Losses Pd 
Auto liability . ---$ 717,162 $ 350,995 
Auto prop. damage. 150,795 86,241 
Total seeeeee eS 867,957 § 437,236 











y macro $296, 116: in¢ $28,242: un- - 
earned pre m., $87,549: loss res, $1,396 
liab. res., $10,655; surplus, $189,956; ince., 
$15,392. Experienc - 
Net Pre ms. Losses Pd 
Po 8 ee “$ 7 $ 4,973 
PMG CROCE kis cnc 1,962 
Auto liability ...... 53,108 
Auto prop. damage. 3,015 
Auto collision ...... 3,838 
Auto tornado ...... 230 
eo) $ 240,443 $ 77,129 





Massachusetts Aecci.—Assets, $2,498,- 


478; ine., $95,044; unearned prem., $321,- 
683; loss res., $1,003,867; non-can. A. & H. 
res., $766,477; capital, $125,000; surplus, 
$216,852; inc., $91,852 Experience: 


Net Prems. 
Accident and health.$ 592,092 
Non-canec. H. & A... 675,926 


Losses Pd. 
$ 231,994 
522,644 








| Ne ee eee = 


$ 754,638 


Canadian Indem.—aAssets, $319,788: 
$39,087; unearned prem., $39,879: 
$100,000; surplus, $102,024. 


ine 
capital, 





= ae Life—Assets, $4,494,701,- 
$259,899,261: unearned prem., 

$3 loss res., $4,379,256; non-can. 
A. & H. res., $192,890: surplus, 278,424,- 











52 CASUALTY 


668: inc $18,614,947. Experience: 


Net Prems. 
. - $6,243,980 





Accident 
Health : 
Non-canec. H. & A 


58 
105,454 





Total $17,420,402 $8,982,907 
Mich. Mut. Liab.—Assets, $5,591,514; 
.. $874,825; unearned prem, $1,892,166; 
: $79,043; liab. res., $367,928; 

, $1,265,864; g@uarantee reserve 

240; surplus, $1,247,430; ince., 





$104,759. 


Experience: 

Net Prems. Losses Pd. 
Accident and health.$ 166,547 $ 
Auto liability 
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this company on Dec. 31 and this is com- 











bined statement. Experience: 
Net Prems. Losses Pd. 
Motor vehicle ......$ 122,766 $ 35,168 
CO 4c c.cccseseicts 2,160 3,405 
| Auto liability ...... 394,699 194,807 
Other liability ..... 34,828 8,481 
Workmen's comp 385,086 196,733 
Pinte GiASS 26k acse 6,109 3,335 
| Auto prop. damage. 166,506 61,899 
Auto collision ...... 78,328 34,930 
Other P. D. and Coll. 4,193 535 
Total wee e 0 $1,194,675 $ 539,293 


Natl, Grange Mut. Liab., N. H.—Assets, 








$1,297,711; inc., $286,928; unearned prem., 
$369,613; loss res., $40,302; liab. res., 
$385,130; guaranty fund, $100,000; sur- 
plus, $310,680. Experience: 
Net Prems. Losses Pd. 
Auto liability ...... $ 739,631 $ 179,976 
| Auto prop. damage. 236,060 48,196 
Auto collision 10,899 3,832 
TORRE a5.4: ‘ ...$ 986,580 $ 232,004 


Other liability ..... 3,147 
Workmen's comp. 1,290,271 
Piste @Iass ..<... : 1,474 
Auto fire, theft and | 

COPTIREO nck octane 141,117 41,249 | 
Auto comprehensive & 

complete coverage 58,623 2,339 
Auto prop. damage. $31,678 147,964 
Auto collision . 294,204 
Other P. D. and Coll. 12,864 

Total ..+ + $4,793,910 $2,184,289 


Ohio Farmers Indem.—Assets, $1,244,- 


620; ine., $188,348; unearned prem., $247,- 
608; loss res., $63,681; liab. res., $253,140; | 


capital, 


$101,295. 


$200,000; surplus, 
Experience: 

Net Prems. 
: 229 


$466,751; 


Losses Pd. 


















Auto lability ......$ 451, $ 171,503 
Other liability 210 
Plate glass bb bri 1,163 
Burglary and theft. 15 
Auto prop. damage 63,061 

Total ..-$ 643,404 $ 235,967 








Pacific En Cal.—Assets, $3,316,- 
258; inc., $898,609; unearned prem., $465,- 
568; loss res., $28,784; liab. res., $136,- 
S58; comp. res., $1,676,676; capital, $300,- 
000; surplus, $402,040; im $87,782. Ex- 
perience 

Net Prems. Losses Pd. 

Health . ; $ 25,109 $ 17,411 
Auto liability 412,589 103,816 
Other liability 28,104 3,862 
Workmen’s comp. .. 2,952,155 1,174,986 
Auto prop. damage 125,902 33,063 
Auto collision ...... 130,452 49,128 
ther auto 99,175 39,611 
Total $3,773,486 $1,421,878 


Paul Mer Indem.— Assets, $7 







-ury 








‘.7 

430; inc., $1,531,886; unearned prem., 
6: loss res., liab. res., 
5,830; comp. res capital, 





surplus, $1,8 $665,- 


2 Experience: 











inc., | 





Commercial Standard, Tex.—Assets, 





$2,759,875; inc., $852, ; unearned prem., 
$894,266; loss res., $123,474; liab. res., 
$526,800; comp. res., $181,881; capital, 
$500,000; surplus, $422,768; ine., $121,477. 


Experience: 


Net Prems. Losses Pd. 


RPO. disse keane eee $ 32,974 $ 6,505 
Tornado et 5,707 2,144 
Auto HMavdility .......< 1,117,110 480,372 
Other liability 40,546 
Workmen's comp. 344,288 


Fidelity 
Surety 
Piste @Iase ........ 
Burglary and theft. 
Auto fire 
BCG IHOlt 5.3. ss 
Auto prop. damage 
Auto collision 
Other auto 

















Title 16,688 
Total ..- $3,009,321 $1,212,623 
Erie Ins, Exeh., Pa.—Assets, $475,886; 
ine., $142,458; unearned prem., $165,262: 
loss res., $20,510; liab. res., $133,474; sur- 

plus, $190,000. Experience: 

Net Prems. Losses Pd. 
a. i $ 15,031 § 8,364 
Auto theft 11,245 1,657 
Auto collision 28,541 12,095 
Auto P. D 154,892 29,777 
Auto liability 264,264 79,444 
ES. <a eee 6,211 1,329 
Total cecccescseg 482,895 § 133,687 





Public Attitude Affects 


| bureau 
| in addressing a meeting of the Queens 


| determines the limit 


Auto Rate, Magrath Shows 


J. J. Magrath, chief 


\ of the rating 
of the New 


York department, 


County Grand Jurors Association, ob- 


| served that the attitude of the public 


1° 


that the insurance 


| department can go in keeping insurance 


Net Prems. Losses Pd. 
Accident ee 5,166 $ 2,649 
“onversion 144 11,852 
Auto liability 1,344,742 463,355 | 
Other liability 685,053 173,241 
comp 537,264 7 
297,229 
949,132 
bas 111,358 
nd theft 150,439 
damage 345,829 
ision ae 25,390 
and Coll 53,817 10,094 
TT $4,505,275 $1,204,458 








oe ] 11; liab. res. 
5 surpl 5: ime $8,430 
rier € 
Ne Prems. Losses Pd. 
Au i \ $ 473,128 $ 149,211 
(th Y lia ity 0,946 16,891 
Pla glass 444,599 254,174 
Auto the 1,07 7 
Al f 
Tornac nd compre 
A re damage l 
Auto e¢ ” 
T $1,155,481 $ 488,760 
or ig are reinsured 100%. 


American Fid. & Cas., Va.—Assets, $1,- 








| to limit expenses and profits of insurers; 


costs down. The department can act 


|can protect the public from unfair dis- 


|'‘crimination in rates and from “wild cat” | 


; 


insurance, but there must be an en- 
lightened public to curb claim racketeer- 


ing. Apathy of the public toward ac- 
cident claim frauds and rackets, he de- 
clared, will cause liability rates to rise 
and the public will pay millions to en- 
rich crooked lawyers, doctors and 
claimants. The alliance, he declared, 
between crooked lawyers, dishonest 


+ doctors and “double jointed flop artists” 


is an organized racket that preys not 


only upon the insurers, but upon the 
public. Special vigilance is required to 
discourage an influx of “racket rabble” 


seeking to prey on visitors to the 1939 
world’s fair. 
Mr. Magrath told something of how 


insurance rates are constructed and 
showed the great difference in claim 
| costs in the western part of Queens 


| ban Queens. 
; auto 


) ic ® $209,907; unearned prem., 
$127,416 ] res $113,535; liab. res., | 
$268,827 pita $258,000; surplus, $651,- 
Saf $125,085 Experience: 

Net Prems. Losses Pd. 
$2,099,626 $1,283,896 | 
) 1,249 660 
fea 559.294 307,804 
SS) ior 
Coll 6.592 5.004 
rot 2,676,930 $1,597,264 

Ia. Mut. Linh.—Asset $1,254,476; inc., 
$448,917 inearned pren $503,851; loss 
res $21,428; liab. res., $169,591; comp. 
re $174,379; surplu $292,560 The 
Pref ed Cl; Mutua erged with 








! included 











News or CASUALTY COMPANIES — 





Good Report for Last Year 


President C. W. Fellows of the Associ- 
ated Insurance Fund Tells of the 
Progress Made 








SAN FRANCISCO, March 10.—Ac- 
cording to the annual report of opera- 
tions of Associated Insurance Fund, 
holding corporation of Associated In- 
demnity and Associated Fire & Marine, 


the group made substantial increases 
last year in its general financial setup. 
President C. W. Fellows’ statement 


follows: “The net increase in stockhoid- 
ers’ equity is shown as $475,703 includ- 
ing an increase in the market value oi 
bonds and stocks of $279,730. This un- 
realized profit is disregarded in comput- 
ing earnings and only the realized profit 
of $12,482 from actual security sales is 
in the earnings. There was 
added to the contingency reserve $100,- 
000 from earnings during the year and 
$73,797 was paid to stockholders. The 
inclusion of these two items in earnings 
results in a net of $1.002 per share on 
the 368,987 shares held by the public. 
On a comparable basis the net earn- 
ings were 52 cents per share in the pre- 
vious year. Liquidation value per share 
Dec. 31 was $9.77 as compared with 
$8.47 the previous year and $7.04 at the 
end of 1934.” 


Receiver and Shlensky Go 
to War Over the Furniture 


A hearing is to be held Friday of 
this week before Circuit Judge Har- 
rington in Chicago on the dispute be- 
tween the receiver for the Central 
Mutual of Chicago and Harold Shlensky, 
who was president of that concern, over 
the ownership of the furniture in the 
elaborately equipped head office. Shlens- 
ky is president of the Empire Mutual, 
which was organized as the Central 
Mutual of Illinois shortly before the 
Central Mutual of Chicago blew up. 

The furniture has been appraised at 
about $8,500. The receiver claims 
it, but Shlensky has resisted the claim, 
contending that he had a prior contract 
to buy it for $7,500. 

The receiver of Central Mutual is de- 
ferring making a decision about how 
much of an assessment to levy upon 
policyholders, until all claims have been 
presented. 


Seek N. J. Fidelity Settlement 

Vice-chancellor Buchanan in the court 
of chancery, Elizabeth, N. J., has signed 
an order directing creditors and stock- 
holders of the New Jersey Fidelity & 
Plate Glass to show cause March 22 
why a settlement should not be ap- 
proved by the court which would net 
them an estimated $852,192 on a claim 
against the Commercial Casualty. 

It is alleged that the New Jersey 


Fi- 


| delity, while insolvent, turned over to 
| the Commercial Casualty bonds of $683,- 


county, which is classed with Brooklyn | 


Manhattan and the Bronx, and in subur- 
In the former section the 
liability rate is $90 whereas in 
suburban Queens it is only $52. The 
city portion during the past four years 
has had an annual average of 138 claims 
per 1,000, costing an average of $350 
each. Suburban Queens has had 
average of 89 claims per 1,000 costing 


71) 


average of $326 


700, mortgages of $527,450 and other 
considerations, which totaled $1,352,903. 
A settlement was negotiated by Com- 
missioner Withers, New Jersey. 

The Commercial Casualty had_ rein- 
surance contracts totaling $1,500,000 and 
it was for this consideration that the 
securities were turned over to it. 


U. S. Casualty Figures 


The United States Casualty this year 











is issuing its 42nd annual statement 
showing assets $9,529,609, bonds $3,- 
| 904,072, stocks $2,015,250, mortgages 
$1,009,143, cash $716,296. Its premium 
reserve is $2,145,328, claim reserve $3,- 
430,944 contingency reserve $408,737, 


an 


capital $1,000,000, net surplus $2,000,- 


000. 





———___ 


Home Indemnity Non-Bureay 


Member of Big N. Y. Fire Company 
Group Withdraws from Casualty 


Rating Organization 


NEW YORK, March 10.—Whpj 
continuing membership in the Associa- 
tion of Casualty & Surety Executives 
and the Surety Association of America 
the Home Indemnity has withdraw; 
from the National Bureau of Casualty 
& Surety Underwriters. Of the $2,409. 
000 premiums written by the company 
last year, about 70 percent was for auto- 
mobile business; the management stress. 
ing insistence that all risks submitted 
be strictly at manual rates, in keeping 
with the practice of the organization 
since its launching in 1930. 

Whether withdrawal of Home Indem. 
nity presages a more aggressive busi- 
ness campaign is a subject of specula- 
tion among casualty people. 


Iowa Mutual Liability Has 
Taken Over Preferred Class 





_ At the annual meetings of the Pre. 
ferred Class Mutual and the Iowa 
Mutual Liability, both of Cedar Rapids, 
and known as the “Iowa Mutuals,” the 
policyholders adopted resolutions pro- 
viding for the merger of the Preferred 
Class into the Iowa Mutual Liability. 
This has been completed by reinsurance 
and recession. The companies have been 
operated since organization in the same 
offices under identical management. 

The agreement between the companies 
is effective as of Dec. 31, and has been 
approved by the insurance commissioner 
and the attorney-general of Iowa. The 
Iowa Mutual Liability assumes all ob- 
ligations of the Preferred Class under 
policy contracts or otherwise. The 
Iowa Mutual Liability now has admitted 
assets of $1,254,476, surplus 
net premiums in 1936 $1,194,674, and losses 
paid $539,292. It is licensed in Iowa, 
Illinois, Minnesota and Wisconsin writ- 
ing full coverage automobile in all states 
and also workmen’s compensation in 
Iowa and Illinois. Plate glass will also 
be written in Iowa. 

John Hansen is president; R. D. Tay- 
lor, vice-president; Ray J. Mills, secre- 
tary and general manager; S. E. Coquil- 
lette, treasurer; A. E. Chase, D. E. 


Beardsley and S. C. Dows, directors 


$292,559, 


Buckeye to Have Homecoming 

The Buckeye Union Casualty will 
have a homecoming at Columbus, 0., 
May 6-7. Previous homecomings took 
place in 1932 and 1935. Agents, their 
wives and office assistants will be i- 
vited to the business sessions, banquet 
and luncheons. 





Preferred Accident’s Year 

The Preferred Accident made a gain 
of $1,128,775 in assets, bringing that 
item to $8,768,134. The surplus and vol 
untary reserve increased by $784,567 to 
$3,501,956. The capital was increased 
last year to $1,000,000 from $875,000 by 
the declaration of a stock dividend. The 
surplus to policyholders is now $3,751 
957, exclusive of the voluntary reserves, 
this being an increase of $659,567. The 
premiums were $4,055,195, gain $550,000 


Portland Burglary Rate Cut 

PORTLAND, ORE., March 10—]. 
R. Fritschi of the National Bureau 0 
Casualty & Surety Underwriters at 
nounces that rates in Portland for ™ 
surance against residence burglary, lar- 
ceny, robbery and personal holdup have 
been reduced 30 percent since March 
Ist. The rate reduction per thousand 
was from $22 to $15. Portland ts now 
on a par with San Francisco. 
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Ready in a few days! 


Wait till you see it! 


The New 1937 ARGUS FIRE CHART 


asaas> Special New Feature of Great Importance << 
to Every Fire Company and Agent! 


FINANCIAL AND OPERATING REPORTS IN HANDY INEXPENSIVE FORM 


(New 1937 Argus Casualty Chart—also ready very soon) 


Agents, brokers, company executives — in fact 
everyone connected with insurance, including assureds 
and prospects, is keenly interested in insurance company 
figures. They “want to know.” They don’t assume— 
they investigate. To operate intelligently, to speak con- 
vincingly and with authority, insurance men must have 
the latest available data of this kind. 


The most economical way of meeting this need is 
through wide distribution of the Afgus Charts—th 
your advertisement on the covers. 


Fire on 
A R G U 9 Cisesainaie 


are the most comprehensive /* 








First... 


—in number of companies covered 
1st —ain scope of information shown 

—in simplicity of arrangement 

—in features of special interest 


And published early! 


CHARTS 





Some Exclusive Features 


Only Argus Charts provide Classified 
Aggregates (Totals) for all classes of com- dhe 
panies; Company Changes since 1928; Group h y 
Affiliations by direct statement; Triple Cross- << show ;>> 
referencing (in the Fire chart) between (1) more 
Groups (2) Where Companies are Licensed 
(3) Underwriters’ Agencies. Complete data 
on “Departments” with Managing Officer 
and Address is also shown. 


“Surplus to Policyholders” and “Total 


as separate items only in the Argus Fire 


Not only do the two Argus Charts cover many more companies 
(some 500 more than other charts) but they also provide consider- 
ably more information about several hundred additional companies 
less thoroughly treated in other charts. Note also the “exclusive 
features.” 

Argus Charts cover ALL Stock Companies, and all Mutuals, 
Reciprocals, and Lloyds, writing $25,000 or more in premiums. Quite 
frequently it is concerning these ‘“not-so-well-known” companies, 
locally important, that information is needed. All these EXTRA 
features give the Argus Charts decided EXTRA value. 


| Liabilities” for stock companies are shown have the simplest arran gement ! 





Chart. “Reserves for Liability and Compen- 
sation” are separated from “Net Unpaid 
Claims” only in the Argus Casualty Surety 


Chart. Also in the Casualty Chart, Classi- fotos 
<< 








fication of premiums written for leadi easier 
Mutual companies (as well as for all Stoc to use 
companies) is shown. 


A large special section on Accident and 
mpanies is included in the Argus 





eM Orde You push copir ake 957 Aru Chan 
ARGUS C RTS NOW Send..........Fire Charts and..........Casualty Charts. 


*From no other source, can you ob- 
tain so much of this useful informa- 
tion at so low a cost! 

















The ARGUS Fire Chart has ONLY ONE classification for 
Stock Companies —-ONE ALPHABETICAL ORDER. In another 
chart there are SEVEN different possible places where users might 
have to look before finding a stock fire company. 

Likewise, there are far fewer places to look for a company in 
the ARGUS Casualty Chart than in others. You can find it easier 
and quicker in the Argus Charts. 


Fire or Casualty} 


Peles = some of each) 


Single Copy $1.00 Name Title 
One of Each... $1.50 25 Charts... $10.00 
5 Charts.... 3.00 50 Charts.... 18.00 Company or 
12 Charts.... 6.00 100 Charts.... 32.50* Agency . 
O Less in Larger Quantities Adin - 
RDER NOW! “Includes free advertisement on back cover. Ads on 
smaller quantities at slight additional charges. City .. . State 





Mail to 











(Attach Check on Single Copy and “One of Each" Orders.) 


The National Underwriter Co., 420 E. 4th St., Cincinnati. 
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The U. S. F. & G. inaugurates this month a series of maga- 
zine advertisements to educate business men at large 
on the need for Mercantile Fidelity coverage and 
on the advantages of this company’s new, 
simplified Mercantile Fidelity Bond 
forms. The first of these adver- 
tisements is reproduced 
herewith. 





